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SPOSIPPPN0C PPN PPotLUC 0a2C LLLd o $580,000 $451,532 $540,940
PO PPN PP NE P2 a<de AYDeoN 0a®C LLLAgoC JI>ANe LA LI DD $2,000,000-0-"
[PecP<e D™D PO, $451,532 DL+, $540,940 AN NPeod (2024 - P L<I™D™ - $100,000) /S a<IJC ALD g% o0
ba Cl” PaDYPdA <CNE®R>e®NEN D>ILC PSP NS 0a.2¢ LLLPd S, <> AN <P >N SPOSYODP N C
PPN P Pra 5<IC®DC </ PP/ LU . 2024/2025-". 2023/2024—I¢, J<I>Ah <P >®DC

2022/2023 sPO=*LP>PNBH™ONC §119,306 <L 2023/2024

PORL>PNENC $497,436.

d5Gde¢ CocLD ™D - PIY PPN IPLIIC /20 S P /L

0a2>°¢ LILLYd e

2025 2024 2023 2022 2021
$451,532 $540,944 $438,748 $121,654 $38,714
d5Sdac CeaLDe™DaC — /20 JJE JP*CLr® va € LSL o F,
Ac PN o€ oI <IVE PO PP
2025 2024 2023 2022 2021
$15,400,000 $13,400,000 $13,500,000 $12,000,000 $12,000,000
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JdoyDR*Q®D¢

Pa by D H<®D 0 DIl o ¢

002 A T aIb™D o PalLPIAL JI>ANS
TboASSEILI PR D> >RIC 2024/2025 IDFD N e
MUDRECH P LIS <D AY DY o <D™D<Le I Nda $100,000
(2024 - SbolA55aTbIe®RD>IC - $793,727).

2025 PaDYAS
PabDycD3LoI™DC JO™DKAS 2025 ID™CIPE 2024 ID™CIPC

DYDY D¢ Pa Dy oI®D o ID*DILSee $25,000 $125,000 $(768,727)

AbY /< LAY IORDIP N0 D+ L Tb™DC SPISPY >N s e
APCNTCoLe DDLU AcLdraC. Abd /< PPLBDAVE
I>CNAC ADE oS MIRDR LY ACTHbP ™D 1D s I°
LLAYDI G D2*Lotb™D¢ ID®CPIbC™/LIDbeC. bNeDNe
AbV /<€ 2024/2025 Cra > $1,496,637 (2024 - $1,371,637),
CALASDS™ $125,000 Sd<LaI™D™ (2024 - ICNG®X™ -
$1,028,890) <SG,

Ac <L CALAWCH Y™ 00PN I/Drodc
LoP<det™ ICDPSIC PaDyrdALT.



I8 002l a'To @0 Pabredie dd>Akl®

QA A®LI 0 AbI/<C b.oA 550 b 0 1D°I°CP>Y o°

> CNAC SPISPIBLEC®DC A<t <ot e e oaA® Y 5N @ 0a AP LT 0¢ Abd/<E SboAS5aTb D o¢ IDPIICHY o°
boADDA*QAC DD Acd® aoa ATCDYaISbILLC $1,496,637 (2024 - $1,371,637) ASb/D"A{C Adeaiaib®eDC
AveaiaN. aoa A LYo Abd /<o DA P®NEN >™IC <O*D<e I Acau\ bN*ab™D¢ $1,733,210 (2024 -
JCP>PSUC AcdC¥ oo D05 Acaué\*a 2024/2025 $1,521,219). bNEONe Ad*a e b* D¢ D™D I Acud\®
¢ (2024 - $ACTH*NO™) Aol $125,000 (2024 - PYL®DOANC 9.2% (2024 - 10.2%) IJ<>ANUC bNCONe
SACTHRO®), CALAG LS, JI>ANIE ICH e L®DJ A< $18,911,119 (2024 - $14,906,082).

2 0a™ /LY Abd /< SboASeTbE D of IDPDIPCY ¢
DJ<rd e >0 $1,496,637 (2024 - $1,371,637) <°GJ AF<o-.
bNEDNE AL AT®OC (2024 - CooLS) <ID™D<o5UC AcLd®
aoa AL Abd /KIS, Dabesa 11.3% (2024 - 9.6%)
DN DDLU Acd\C 52 o€ (2024 - 52). Cbd<
APLAT®DE IO AL AT/ D7 AYe NKLE (2024 -
NRLE) <APNEDS pacC.

d%GJa¢ CecLD ™o — I/ A€ @ 0a A% LSS AbY /<
SboASSa b D o¢ I II*CP I o°¢

2025 2024 2023 2022 2021

$125,000 $(529,539) $20,125 $(100,127) $165,062




‘d7a e CPR©

boAcDIIYD LN GC Locod Lol bot e o /Ny ™

02 2176 IPENE JPe®CH AL L SPOSHDPNC
<OFDLTCP> P Lo QP CHIea®DC SgLA®CDa*L N> <
bOLAC DP I NENP* e o8 Cod < IPMNE IPeCD P L% CDC
D™D CH LA PYLTINKE $20,000 D<o D*ho;

PR 0a2€ LabLePWdJE P \® JO™O]*CPA/LYC
$20,000-c¢ >*L™JCNALIKC. IDPOAL™ IDPGNCH>I®

ro oCP YAl beC™I™.

ID™OEIC (2024 — <ICP™ - $260,163) Acdea®
ARCDITbe > G JNesd.

2024/2025 <5GJCLE Dotbe
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beDS° NN *°,
DA, VL
<LD®D]a I AcuuD{©

JEGJIe, 905D ICP PO beDESbe > ASdNo AL AGPRAC JISANE PaDY®DPNNE Do Th™DC
TbahDY ot Acaitlables ASCOSD>NLE, HeOGTNENGSIE UL eD AT AcaLbDYC S Lo e o
ASIL™NJE NPPPACHILE™ <CethM <Sa ANE AcoidNtlege AP 17Co SLSbaibyoa NN AcyP<O™. AcarLasof
ASb 520 IDFDLITNCHEE sacee LILbdeges ARS/G™ e ArNPN® ATB™O Leboaa sl L OWL heae e,

A A LNJE. AcaAle PabL™DPNME 2024/2025 ¢

DI DD $118,071 (2024 - $92,923).



i CL'P=ore 4P Aca Wb NN sIe I'L oMo d N0t DIIIDe:
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ARenPAvpe 2025 2024 iroareae arecune
sact aeSb™NDI™ SboAdLMC Dorlarde QO=Cree QORCHpe ArpYe  Abe™Ne (NND
AboA® N<e e Lobeoartde ASAD5ICmDe $2,686 $3,436
ASboAC Outcrop Nunavut O LYo Y Not iir;::gqi? e 9,791 16,095 *
AboAC bNeDe ONDLYca YN0t i‘:‘zz’qu‘;? e 1,200 7,668
ASboAC g‘;z;n‘s)zﬁwm ;T‘;;ggf"n AR 5Cw0e 3,100 2,898
AboAC 4imprint A/ D>NE ASND>o<IC™DC - 5,034
ASboAS  Diligent ZT;‘DD;;T'D A*AD= 5D 24,516 23,000
ASboAC National Pen ANTa™/P>Ne ASAD<5<ICmOe 1,728 1,574
ASboAC Black Heart Café Inc. CJOUPSE bADULPRES  AAD=5<IC™0e - 3,012
ASboAC rope Pp>© IND LY e e N0t ASAD<5ICmOe - 1,280
bNeore $43,021  $63,997
aAdsS/LVYC Do SdCDVE

2025 2025 2024 2024

O Cee >heNL <O=Ce >heN%L

ASAD><5<IC®De $32,030 74.5% $40,234 62.9%
I*PBNNIN ArNe <SS e 10,991 25.5% 23,763 37.1%
bNeore $43,021 100.0% $63,997 100.0%
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DD CPNS
b/ 17LYC

A<M o Acn D¢

ArAe*Ne DD AcAS CAbG o c [>®DC
52 (2024 - 52), ACAGC APCN®CDIC I ARPe ™ > [>oDC
34 (2024 - 35).

APLAC (2024 = ASLAT®OC) 6CE ID®IIPa ¢
JEPRCH PO bNreb™DN $3,000,000 (2024 -
$3,080,000). <°GJ o*J<e, $760,000 (2024 - $335,911)
IORCPPLYC SboAc<PN>eoN.

CecL® (2024 - L5P®) Lea D>V I0®D<P S0 >¢
g™ CH > bNEeb™DN $2,055,000 (2024 -
$850,000) ©CPLI™C>Nod. 11 (2024 — NHL>I®DC)
O™DIP e > HCD**J*NCH > b b ™D
$5,520,000 (2024 - $4,370,000). L5P* (2024 — A*LC)
<O®OAP* P> IP™CPe P>™DC,

ACTbe DD (2024 - L5PY) oCo¢ DCTPIE NNTHAC
JIO™DIP o5 IC IELFCH >, ICD /™ (2024 —
ACSHRLED®) PCRPIC NNTLAS ID®I<E I g™/ ¢
$752 000-c-*.

CecLC (2024 — APLAY®DC) 6CC Ada Dot *oC
IDFDIPCDIE LCH PO bNeL™Dre $3,278,800
(2024 - $3,002,000). CecL€ (2024 - 7) oC¢ <do-Dat ooc
JIOTOLRCHYE QHPCH > bNeLDre $3,210,230
(2024 - $2,217,063) oCPAI™C>>™D¢, IC>A™ (2024 -
ACSHRNEO™) APCNGFCHI® 9L DPD™ IdaP>adLoC
JIO™DIPNYoC (2024 — $ACTHLID™) HCPAIC>NES.

L5Pb (2024 — ASLAY™DS) IdaDosl
ID®D<e I IPe®CDe >™OC,

APEQRC RN Pa Dy o 1D D> o¢

D>d< oCt <DL U Al Pabbot /2aJJC
Do’y >0 2024/2025:

+ 5949 Nunavut Inc. (5949 0o 2¢ A°)

+  Pangniq Inc. (<t Acsb)

+ Upper Base Garage Ltd. (<> <A JS* <['N°)

+ SPNSIPC oac® Futures Inc. (FPNTDC oacco®
POENC Acb)

+  Pirurvik Centre Inc. (APSA® As?)

A<M o dCaPNo < dbcNod¢

FPESINALIDINE ICCaPNPYE Aca e oo, JI>ANe
LALIPNLECHNE IDPDLe S A\ wacSNJC <L
Acao®0¢ TboACDe e of, DRD>LELPNE CLOL [Mthof
NNS™ILYE Prdo<de.

JLoCP®, Crd< PP <o o e b™Deartd® LeLNJ®
JIDFNENTEa™®>C AFcC $2,000,000 e o<t 0Dh*a™

QN eSbP NP> b PN ov56-C I A gc

Ac<ce®a’, A®ba AY®NCNLE>C Cra*CAcLo® ¢
I>ACENG*C APCNG®C o APFNTH™ 5N IPERTH> NP
AP, AEPGTD O Aot o, IDTDLIAE Lo TQAL>C
PPN DNTHIAYGC () e Moy ascDdL /YN ot o™
0a3dNPY 08, (i) T ALPACDNE KeSLCE ASIN oS, Lo (i)
NI>Yo ooy oco <PCOALYC.

Acn <o Acn?P>RC oacNJ©

C*d< @M b™Deartde Adea™>C AZPRNb® N
PP D NBL™® NN paccloS oaPtle. I5GY 0%Jdo,
Crd< @ b™Deartde IPPha>NCTNEN DD 9 oot
(2024 - 9) ©a®< 25-0¢ Lac T,

C*d< 9-3J V¢ IPPNTbS oo IPPRTLIAGE DI C
ATHoPDEND® JHL 855D PN Do TALE, Wede,
bR PLecteS; bPRILALS, <to™I)™, ASHboAS,
PRLACS SPPRCo%[C,
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NNS®LIC <ICo C'<L @ ba ALAZLYC PAGC ShoPDategt 5 (IPo<ICI<, PrY<e) PP e DNES vaccloc.

‘PPPCo° 14DPLode C
2024/2025 2023/2024
ddaDasreot bNeore %  ddaDodPeot bNeore %
oact AO®OLTCDYC  IO™DIPagse drie®re  Acaldetfee  II®II™CDYC  IO™DdPeagsd® driesre  Acaldetloo
PRLAC - 1 206,063 1.1 - 1 182,639 1.2
b OLAL 4 - 896,266 4.7 3 - 924,732 6.2
ASboOAC 19 10 10,170,196 53.8 21 12 7,975,999 53.5
<egr ) 1 - 140,279 .7 1 - 142,866 1.0
bNeore 24 11 11,412,804 60.3 25 13 9,226,236 61.9
PRE® q4\°IPLo°d¢
ddaDasreot bNeore %  ddaDodreot bNeore %
oact AOFOITCDYC  IO™DIPagse drie®re  Acaldetlee  II®II™CDYC  IO™DdPeagsd® driesre  Acaldetleq
PRl
<JTALeC 1 - 537,897 2.8 1 - 537,897 3.6
Lo 1 - 1,400,844 7.4 1 - 982,948 6.6
b g 1 - 674,934 3.6 1 - 717,980 4.8

2,613,675 13.8 3 2,238,825 15.0

bNeore 3
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Acn PP AcnyDRC oa.c®NJC (bPR)

‘PATP>C K8\°JF/Lode

2024/2025 2023/2024
ddoDa oot bNeore % ddaDa oo’ bNeore %
vact AO®IIRCHIE D™D a oS IC drde®re  Acalde®e  IO®DITCDYC  dO™DdPaose drfesre  Acaldes oo
AN 3 3 4,152,939 22.0 6 2 2,513,672 16.9
g H®D® 3 - 731,701 3.9 3 - 927,349 6.2
bNeore 11 3 4,884,640 25.9 9 2 3,441,021 23.1
bNONe
JddoDoreot ddoDoreot bNeope %
AO™OL™CD e 4O*0dPa s Ie bNSOLE AMdesPe IO™II™CHYE  ID™0dPacste  IMfespe bNOLE AMdesre  Acal<deeo
bNeore
38 14 18,911,119 100.00 37 1S 14,906,082 100.0

<O=OI®CPVe bNILYC
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Acn <o AcnyDRC 0D PLNJC
4GJo ¢ CccL> D0 >h N> NJC

70
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10

2024/2025 2023/2024 2022/2023 2021/2022 2020/2021

Wspp>Cor WP M ePNSID>C

AP Mo Acn DR <4\ e/LRJ¢
LGJo € Ce LD o ¢ Pa DA AMdo®PNJC

12,000,000

10,000,000 \
8,000,000

6,000,000
4,000,000 \\/ —
2,000,000
o
2024/2025 2023/2024 2022/2023 2021/2022 2020/2021

W spp>Cor MsrPnsrpe WspPNsrpe
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Acn Ao Acn7PRC oac®NJ©
4°GJo ¢ Ccc Do >Nl

60
50
40
30
20
10
o Al ' ulls _EE_w mln _mE omf0 DR . mBH N & E

2024/2025 2023/2024 2022/2023 2021/2022 2020/2021

W rvas o rsOUAY lASboss Wl <co®D® I <SALE
Ko™ b vee™ AboPDEN™ dio®O™
Acn Mo Acn?DRC oac®NJ©
4GJo < CccLP>c®Io ¢ Pa DA dMdoPNJe
12,000,000
10,000,000
8,000,000
6,000,000
4,000,000
2,000,000
o
2024/2025 2023/2024 2022/2023 2021/2022 2020/2021

E=PALAC = bAPPDUAS = ATHOAC e R e JTALC
Lo ® b S ATboPDEN™ AEACL L
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AP Mo AcnyDRC AcniéddNc®o©

J<L>ANE ALY NKECHE D™D Acaha® Acaa? 20 SboADe o Ac oD Acal<det oo ICCa™DaC
> fNes e <Sabe. 9Gd 0%, AL NJE NFPPNCHILE® PaDboc ID™D<SAD LY (ASINerod PP<o)
At MSINPYPYES, aoaAY™CILIC Chdaa ICeCDac.

2024/2025 2023/2024
ddaDoteoC bNeore % ddaD ot eoC bNeore %
alfsdNrybDys LO®IITCOYC  4O®DIPa oS¢ driesre  Acaldedfeo OO COYC 4O®DIP eS¢ driesre  Acaldedfeo
N yD>e® 8 6 4,522,073 23.9 8 7 4,956,406 33.3
DR BNG 10 2 3,423,815 18.1 9 2 3,137,339 21.0
o D>ALNAC S 3 2,606,372 13.8 S 3 1,506,163 10.1
ArcN™C™® 7 3 4,485,359 23.7 3 3 3,206,927 21.5
LA SY oo™ - - - - 2 - 578,028 3.9
PabDboartde 1 - 1,193,387 6.3 - - - -
Acoo©
DAL 1 - 946,903 5.0 - - - -
bNeore
OO CP e 38 14 18,911,119 100.0 37 15 14,906,082 100.0
bN3LYC

AcnMdc* Mo Acn7DRC AcndNdNc*o €
GJo < CocLP>c®Ioc >h Nl

‘llll |III I|I |III ‘III

2024/2025 2023/2024 2021/2023 2021/2022 2020/2021

5 & 8

1

W evdy® WOLhare | oDAWAS lIARNTCT
A rSYene® llPabyoartdt LAcoct DAL b TboASIBE O
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‘boASTH®I/ b OoAS T I IDCILPCPHRE
G Ccc LD Ia >h*N*L

100

90
80
70
60
50
40
30
20
10
B

(0)

2024/2025 2023/2024 2022/2023 2021/2022 2020/2021
Bbors5eb™D¢ MSboAS5ebeNeDe
bOASTD®IY/ b OoAS T O I DI CPHRE
4GJo ¢ CccL>™doC PaDAS AMdorNJde

20,000,000

18,000,000
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14,000,000 \

12,000,000 \ L~
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10,000,000

8,000,000

6,000,000

4,000,000

2,000,000

(o)

2024/2025 2023/2024 2022/2023 2021/2022 2020/2021

B sbor5%eb™0¢ SboASSaSbeeDe
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<D CPN‘Nod°Ho
LM< C

CALc, baCl¢ PalbyrdATHIAS, AoI®DOC oo >t e,

AP D>NCTNENLE b 5P LE AL R™D e o g NN [o®
QI NEE54GC NNTHILREDE b/ NI Lad o,

Clrac <P7Re D™ PLYC ShELeNKh™ 0o P Cod<d WP >R Nese
IOPDLIAL @ b DeartdS &€ o AL <**5 ba CIT, 17.66% *U
Qe ™ IDPIEAY NMICC. 0a > DPLALS NITPLE

QMo Sb™ND>SLCI™ ID®IEAL NI Cat N> ND>ooo

oa 2t <P PPNACE,

022l Q' Meb™D 0 Palbyrdib JI>Ahs ACTHL®NCNTa™DC
D™D AceLd\eo ALACLESN:

+ <O®OALE @b ™ N oS,
< QYPRCDILYE IDPDLENE Pa DY IAYe At b® N oS
. Pabbo APTHAWNTHL®NTN LN bactad Qb NS <Flo
©aseDPdLLI oS APFRANNPNAS APPRAN NN AcarDYoC
CL* 0%L vac?cC o b™ N> o°
D>od?Jdeatoe $2,000,000 bodA*a™ ICHISIC ey S ¢
BboIA*a 56 POt ¢ a*ea .
AFLP=5E ID5DKPNE, Codd @t sb®Dewrtd® Do P SheC™> Afobae
Pl D NPhe ¢ O5D<P Nl o.
© CLM< AFES PR DNPRAS 6C*Ja5beCades ISGUCLE.
© AFC oS DROLOS, AFPYEL DA DI I5GJC Coo LS
PPreecdatl IdaDNPYea™ o0 5GJo¢ 25-0°.

PSP, [C JPC JBPRCPH>LDE P eE IDDLr e I AcShb™ o0
eCra b € IPLIPNMC La<SAC 0% ¢ 5% °.

© QPL DD IC IPLLDI® Chd< 0a > LLLE®CC
O™<ECHL P LN D™ 5N Cod oL @ Mo Sb™DeLrtdeoC
A dNPRSLoS IDIDIPCoC.

- SPOSPPPCC P CPdd 2o sb™®DertdS <PeLthe o e
APENGRCENe5¢ SPITHPPIGY, [ IPPL D™ o0 Pes?LC
Poee® <t Lot NHLPY®CHLe CPd< o e b™Deartd®
bALAME PN 50 JPPRe DN NPRL AcSb™ o0
JECr e I IPPLIP NN LeC.
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Pabyrcnosle

Dobbe<C

5GJIC AdcehbD I L» 31, 2025
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JAVED Yauin® A

dD>eNAC LAY PabYenasdt Dotbedot
AL )< CLLE/ LI/ D=ND< Dotbed®y
PaDYonosde Patbede
Dotbedt Pablbenos]s Actl
Dotbedt dPeateot IHL bN™ AP LI e D% o<IP N e
Dotbedt A7)0t NS AVAAD D™ NenC PaDbenasSde ASIND>C
DotbedC PaDLAC ARG e o0
NNS™YLC Pabbeonosde Dotbede

<O*CPa™I¢ A - OCPa<™I¢ C¥PeC JPIVE AN
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D> CNNS ,
bLY "\ PaDPYycuoC
Dobbedo”

AcPD AL PaDYoc Dotbe<dS 0ol e b™D o PalLbdi® J<I>Ahe (dI>anhe) <L
DPIP<IPNeLE Do <ISJCLE Dobbo® bLALALTH®CENE JI>ANIC D> SNade <UL SPIIPLD>I1e N
QUL <EPRCD Lo bAOLAoC.

>N BLAYEE Pabbof Potbeds IPPe A CHeP>™D Lt s ba Cl LLL oS Pabbenas e
>NV Lebole (PSAS). Crdd Palbbof Dotbe<t Acsb™I¢ IPaS, 55 Palbye LLCoS
JDIDIPNE Adea®NCPot e 5 A%ba AL™NE PSa<lot Abd /<o, PP AR ILIC > CNAC ADE oS
acDCLoC ALLN /DNt d oo,

bLLY NN Pa Dy of DatbeDietol, IPcCNATDE bLAYSHIbEC™>C Loy ot IPcfNotocs
AcaivNot A /Ay Dal 5 PP ILIC QLD Aca<dtda®C PaDLC ALIGLec<Ide

PRCP YLLK e NNGSCD I LenNts, DTdTCHNKI® Y LenNt > C>N<S5Nts,
NN™bes bLALPENI® 50, Cod<d I CN'TNE Ac®dPabeo AcatNKPCD'YCa /%D AcaPhas,
CLLe /Lo C Pa DLE NNTLANE, PrJSILNCS PP ARCH o GHLPDeC Loy Dotbodtegc,
Cbd<do LeboNe A b®Dertd® <DL ¢ LeobLNJ*o <D<l eaC,

bOLAC bLLYSH™IC Cod < IPeCNAYTD Aca<Ph ot bLLo<L N 20 Pa DY DotboaoboC
Aodoes P>efNetaC. ZeCac SHD>AR®NC bNLA oIPa ™I SHPLIA Q™ AL LS A 5N,

Crd< A b®Dertd® AcbdC P Coc S ARTNYE, B PR®NW]I™ ba CI7°, bLLLSL™S SH> ARG eC
DSPSGEDI G PaDyof DPobtbedats e eb®Deartd ol DatbeDtatoes PrJa<Ide.

AC L, PaDyoartLas, Palbbourtlot
PN Lt

Vo 16, 2025
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2024/2025 <I5GJCLE Pobb©

AT J*D* b>*N Pabyo Batb L

DE*D* [ C A7*ND*D* pa 2l o Tob*Doc Pal>ybdl® dI>nhe
Botb L b>AEILYG PaDyen YO NNb S
AdLe<inrL5S

B>AEIL < bN*LNL®DE Pa DY V>N otb M ba >l a'Tob®D o Pa>vrda®
d<>nAe, >d<d bN*LI Datbe<dnrL=oN® Pa YT o< AcyNt CAbMo 31 LS 2025, <L
bN*LYE NNGHPLIC <> SN YN oot <L o<1<<INE IM<dS, bN*LYS NNGHILIC <IPpYor
AYSAD> D>*N=a M Pa D>YNS AN <L NNGHILYE bY a IMU>o <SGIM AdeN=LJd, <o
a5aAPNS Pa>yen YTV o NNBME, APy 5N aAd YL PV Pa>yen vC>Yo°
<OLME.
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CPC IPDYE ATINE SgLARCD A b oA La* AbdNYeGSLIT IDDKIAD< ANCNLI 1 AT Nor ARNSDNoewo,

APIL 56 PaD LD ALee<gdfen IO CHP g IPDYE AN PP \DLALC IPeo<bLae. IM<bde
AYAAD>CD>FNEoNE ARCHIC NNSPCDH LIS Pa Dy DPN>oN Dotbedet APe ot ot <ML bN™ AP LIaC D81 o<IPNeC.
SJLATCHIC PNTNCHIEa® D¢ Ac < >SN od CHPeC IPDYE ASINE P54 e,

(@) DcO]Sa™ DPCP 0 ava™Doc

DA PPRNPCP eI ®NenC Palye Potbede h*L Letod baCle LLLo® Palbberd /ol bLAM S ASIPILC <IPefNrod
MADYD LY <L Sbol oLy P <IPCR e COAL LYo M At 0 AIdNeS, <P e C, Paby™Crd<eoddas,

P aderoes NNTCIAQSIYDPeoNE Palbye DotbeP™CHo™NnNC, CLMC SboADe ¢ Lecod, Chd<
MUDRCDZLYE <KHL Sbole oLy J<IRCH e DPCSATBCALTbe™<HLE ava™®Dot NPP>NoNE. <COAcLL*L CLOLDS
PaDyC DatbeD®CHe®NesC P ARCHNEsNC MMHDRCH ALY <L SboAcLLYPJ<ELLC Z2 0N Pal>ye
QLIJra L™, PP, DA PPN <ede ™o Loy Potbedtded®Nese, >N ot oy D>TbeCHNeDe
MUDRCDZLEC <KHL TboActLULL IS Pa DL PSS IPPNR YL oL oot I™PARCHIBILC ALY >THEC™OC,
>Nt @ DCLDERT A Dy D>Iea™DC LoDy 5D o¢ IDPDIRCH I LIeC. I AASNCIC ShoAcatC AsobC
IO®DIPNE Asct e PLs Palb ot LPLWNNNE DFLALYDHECTLC Crd< MDY D<K bie e 0¢ TboActLILELC Pal>ye
AP AT LD ®D¢ DPCPCD /L Lo MRD>heb™NenNe,

(e) PaDYe v¥Ne©

PaDYer NN @ na ATCPSHEC®IE Pa >y dNt s <LL Palb™NJC IPedEt PAcsC Letole, Ctda™l Pabyoarde
O™CPIBEC®IE NMPVGC PP NNTCHIBECTIE P e oIPCH e IHL PrJatLUC b ARCe 5N KPP SboActl Lo
JPTbPG< Ve IPENE D% 5NE TPDTADPIE IPC ShoActLoa b e,

D>d< NNS®ILIC JKPANIE PaDYoaat e PabyoardNte L IEO<KeEE IDPCH g D2SLA LY Da>e™Nesd Lo 31, 2025.

PabYonosde ASdNDe DcDGsGe JdPcbhe BeDGsge
papyac P AP L o< APV <P
bt e P, P2o<dde PeCPe™ 0a2e LI <P
IO™DALAS PN=NCHYE PaDY™DPG L of IPHPE

0a%¢ LRLLAE IPeP>NPPLe e <P

IO™ILPCH ALY 0 IPPRAC PNTNCHYE <P

PabDyoaatdS et oaDYe <SGJCLE Sb> PR CDAC A5G 0L o<SLALC. PaDYeaats ASINDYC SbolA S b®Nac,
BboASeTb e LLAYD>IC NNSHCHALYC Paly*DPNDoN Dobtbedas Dot of <ML bNP A/ LYo <ID% 5<IPNeC.
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2. 40P PaDYeaosde IDKULAS (be/d™)

() SPOS*PPP N PaDYedC D™D L%e¢ PNTNCD VS

SPOPPPNOC Palle<t IDPDILeE PNTNCHITE T AL D>BHECTIE o<V Cdra™CPenNe. NI

o< NENT QL ACTHEC®DE PO PPP N oo PalDLC IDPDIPCH LI @ 0a ARCDYSANLE APca D™ LeSetLoC.
APDCPLav el Paly ot IDPDICH LY of IPeD>CPLeheC®I DG NCH>oNE, N> LD ALY ID™DLSIC
APEL NS, AP AL N PPN o</ LT 0f IDPFIILAS PSPPI e 08, IDIIULD< P Coc PTCHLoot,
DR 5e6:C oPBbYLNCHIC SPOTEPD>PAC,

(g) AO=OdLAC DPN=NCPVe

PalDyC IDPDIPCH ALY AP aca G CHebeC™OS, Sh>ARTC>NesC CLA*e L™ Ao, CAL TbD>AYD>JNY Pal>ye
ORI CH AL PN P LJ*6 N Lebeo<dbo<dt o CALAN5Y, <IPefNAC AFLPYY IS, D™D CH A LT
DN*NCPa AP bIe e AP ®Nend CALC <O™CHPLYC PalbC <L TP PPN e IPe™CY*aAcNeo e,
CL*< AFLPYD><C LI<K ASb/DNYD>oNes <HL SbPARRCSbA DNV AWCPY e <HL Sbo™DPCa A <I™DaC

AR CDDA LI CLAGI ICH P ID®DIPC ALY

1. D™DLPCDALNC DEQEeGC SPISPBP NN ASLATHDGE CHPeC ALD DT ILACDC P IDFDIPCD /LI ICH D
Ca A™CPeso P56 04 Na eI QLD oLl IP™CP N IOOIPCPH> A LIS

2. IDPDLPCD LIS DB PPN SJC 5P 5 CPeC TboDA*a™ <ISCa A/ LLo<IPe IDTDILITCH>IC
DL 5o ULy

3. IDDLPCD LIS D56 IPPDLBP N AL AC CFPC AU DAL D, IDDIIDCHIE IPPCDP b Lo
Lar/Lol; DeCbege

4. accDPILSL OFDKDRCD e IPra o> NEsd.

Palyue IDPDICH LIS dP*acr/LNesNc, CAM< Lol ALPLIC P b PabeCTs L MMDPRY D> /LI LoC
SHENPaYSLALC. MNDRYD ALY IF<PIS ALAAD D™ N0 IPeaderot IM<KEIL PP P<RCeo oDy D>JC
PayDec il SPOTEPDPNLE P e 0f A<Dy D>esg IDPDIPNC. Palbec il AYDIHLE SbeLPd LA L™ o na™®Neod,
MNDADLES KPS AVAADD®NesNC IPL PalYAC SboActLo<ISLELC IDRCHIHEC®D™ >PNE IPHC oAt LELYLC
JID®CPesNE CALY accPrdLIbPaie<tLe Pr<e ID®DIRCH ALY, II<PdS AVAADCD®N=oNC PaDye ooy D>JC
BN CrJ<SLALC <UL Pa YA SbNDA*a AC LeL®NJC Doy P>a<I™DC D™D C.

PaDYC SboActLe*C PP dPra v D> NenC L PP p™Db™Nend NNSPCHIE P> CDoNE Do
PaDYP>EGTCPoNE Loy 5™ o P> N Mot IDPDIPNIC. o®bYLNCHC SPIELDP S, WL [CNg5, JC
IDPOLPCL P> NC, <HL bNT AL IDPD<P N0 Lead*benN ID™IIRCHYE o 5a ASC P LJ*6-D°
boASP N b N. PPNl AYDYE ARCD Y LY e <D®DIPNe AchayPye <P/<d PalbyedtdesN Dotbedes
>0t <ML bNT A Lo D3 5<IPNeC.

<O®OL*CP ALY LOYD A/ LJ*abC™OC b rLD>OJGALIM PN P N0 PrJTbeCH e e
PN*<e<CNKIeGALIN P CraI® P LY Lo <L SPOSSPPPNNC, JO*Dboa® /LI P o IPeD>N LR NN oC
byl GmCPYE PP <o Cod<d <PYL AL NI<IPe IPeacD™NZLIC CLAPS 5 <PYLeaC. Sbol b5 h D™ JD™IIDCD/LIC
DNTNCHYE PLEe6 PaDLSb™NCD ™D bNT <o C, bNTATILE D JPIT HVLNC

SPDLPDPC AN 5d Palbof <Pe®CDod S AYDeoN AchaayDYe PaDbodet CECCHNN. KPS bN® A L3 eDe
JIPDIN LS PIPPPAC Acha L DTS 0™bLNCHYE PSP P NS Palbyedes, DN®NCHJ*asedl ALLeD[<<E,
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2. I3PLC PaDYeasdc IDALAC (ba /)

(h) Dy DJd*a™D¢ PalDycPD N odD 0 dDIJLSa¢

Abd /< LLAYDY 0 IDPDLIPCD 0¢ DtLorSb®C IPIPL A e D™ N5 ID®DIPNELE ID®DLI™D of L PPLTDAIC
I>SNP o ADE o [RDPRECHIE IDPDLCHYo LLAT a5 ¢ DL Sb™D¢ A™d /D> beC™ P/ LIDb5aC.

Qo ALY 0f Abd /<C IPta /Ly 0f IDRDLPCDY of W PPNCHYE ICHPPINNJS Achad e o9 o JD®DIMC>JIC
LLAYDYC. I3Pa SboASTebe <o e, <L ICUC SboAcaay 1 I/ ™D APSNNod TbDANTCDbeoSa L o°
MUDRECDPLIS PNRNCHEa ™D Pa DY, NNSTCH LI IPRIPND5N aoa ALY Abd/<C <UL
Aty D PLEE Ao PalbL™DPNeC Dobtbe<at A>eatMeof <ML bN® A/ Lo <D 5<IPNeC.

@ 0a ALY 0f Abd /< AP o L of IDPDLIPCDY 0f CNee PPN <DL PNFNCD Yo IMAetL Dobtbo<oe
PabYoaal Acdl.

(i) s dya=CDv°¢

SboAcDdUD LY eC Locod Palbot P o/ N 0aPtC, AP NE P CDALCDC L, SPISY D>
<O®DLPCP P Lot P CHIea®DC SgLAPCPa*L NIV bALAYC DPUII®NENA4 08 Cod<d IP R JPe®CD/L1eDC
O*DLPCH LA DAL*dN<E $20,000 DL D%he; DLo 022 LabeDSAdde AP ™ JO*DI*CH P LI $20,0000-¢
>*L™dNAL<KC. IO*O]L™ DP*aNCPY™ o o<CP YA b C™DO™.

> NP D3PS CLAIC S PCEE ID™DLPCY LI D Lo<E bedSdrenNC PP<e Sbo®)PNPe Db nd <D®II®ALI®
DA THLIADPNCD 50 Sbocl™ PEYNNT*a®CIJC Lo LAD oo DEOPCH I LIA D> D> NesNC Sbo™DPC I ™DF.

(G) ©®b3 ™Dt A™ba AL Abd /< N0t IPcbNC
AcaDasdc Abd /e

LA™ AY®NE CLST NI LRLM e AMba AY®N0S WaTQLP 6 ALPL>NYPNJC (ALLLDO) eI Lib™NC>YALC,
a5 A PLENK™IC SboADe ANCHHLALC SW®PCHALYNS LebL™NJS <UL ba CP< LYLM e P A CD>eoNC.
APETBECALEE A™ba AN JHL Cod<d NIDYE Codo*L ArCNPNoS KPP0, Lob™ Letod Lea <O™CHI®, NIDY®
LoL™NJC Do IPE b o<Pe A3 O PrJaCNaC Shbol oD/ LdC AFLA™A L™ DS Acn ALLLPCH/LIJC. Clea
CALACYLE*Lo, A™ba ALTNCNADS ALRCEHNT Aoty DV AP oot ISGJCLE brLDA*a S A%ba AL ba CI°
ACD®PD>NPR 0 AcDIbATALIC IPe™ et NID>I L™ LC.

A*a DS ¢ DFPLRNCDC P

<DALEE LeN s LecnC A%ba AY®NP>eSTE, NI Aba AL®E 6Ky o ALAADSHECSIC 6TbSeS ¢
PN Mo PLs 0*b®NCP eS¢ DPLALYD><50 SboN Aba AL®ND>ZLea*l. CPd<d IPeP>CPSHEC™®IC o™bNesd
A¥ba ALTeab, AcaDeses I 6™bNend, PLo AT G®IACDKE Aba ALY, o< e IPeaIE ascP>rdlo <t
CLPd 0% <Pt Abv /<M ot P> N Mot DGHLEE NNTCHZLIAQSHECTIE ShboAc LSt Pa DL SNe e
NoSLRCDILIC P fNPADY ¢ IPPAPCD ALY <UL AMLAT P Lo®<Pa A<oNt acDeCwCHILVC,

AL Ao CodrJiNYe o®b™D ¢ PPN Mo i® LYo UL 0™ b™NCHY o IPeP>NE, MDY A®ba AL C JegJo™
Asod 0FbP e a P NCPHIIYE LeP<et e LetolC A%ba Ay N> AccDNZLINEE AraDad e DGHLS3DC Aba AY™Nof
oKLY PIea®D NaSRCP /Lo IDPCH /LA 0 d¢ oot 0PbPLdea > . PJ< bl Lot APIKeeILweDe
dD5CPY*a 505 b Lo O™, Crd< <radeiot I o™b LY adtba e Pa Dy CayPyra™I¢ W iQ®CP I LYC /St ¢
DFLNCHYE AP fNP ot IbD>Erde IPECH> P LacoNC.
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2. I3PLC PaDYeasdc IDALAC (ba /)

k) Doy Ddc LLLd o ¢

UL AbY AC AP tNa ¢ Pabbo DDA AbVS P 5Nt Pabbo NNSSASTE JPeD> N0t AbdNE AchabDAC
PabDye GPSCLALC AP o5 AcCayDY*a PN LebCPNse, Pr<oe Ao PalySbiNCa* ¢ <D<t W PNENP<C
dD%50 Pl AP ha. LLLA oS DYDY Acha YD ALY Dobbedat IPeag®e ol <ML bN® AR L Ja¢ D% 5P NC
AYDILALLE Pt I™PECNenNC. <>t 0PbPLNCNETHENO™ DL D>Iad Dale™Nend s 31, 2025 (2024 -
$ACTHID™),

AbYNS IRPECD>AC CDS PP LYT <IP<or, PP Y L™ <IPYL ALLPY. T SPC™ 4 PSCe o0 5 CLA0C AcaCDe

Abd /<P NENGS S <4PP NS NNSSCH P Lo s PaDLSb>NeC.

(1) <Odactdc Nrde APp<E*NCPo*Nre

ASJY®NJE NIPFNCHILE® AcLYDSLCDT® LIPS atlSdNPLPeg W2 PCP P LYo At e, AL NJC N>V,
UL NI eae, NIDY™ ALLLPYSHAC AP tNpendCPVe A%ba AYSNeS, AcP>eoN CLAM bNLAC D tNAtLot
AcD>NCP N AcasbCPYae,

QELoCCD™ <P tNa* S Palye, LLLPIC APCNGI<EPSE IPENENa NP NIDYIC (NNS®ILI® 13). ArCNSDPCHYC
IPELALTH o LLLE ot IPPCPSHECT>C CPVIT IP<ee, PP Leboa NS C /LD IPo PNSNCoes
Dotbe<tJ <t oNPE PalLSbD>NLIAYE CLAS D50

AFDY® >NSNENLPE LLLE 0 PP NBC ATba AYSNe PPLTDASNE APLNNeoNC ParLrhe I/ s JPeD>NE. Pd]
HCP>SHECIDE JPECPHSHLECSDE CPSP K P oot Lt 5N KPPV PYLa PLL®DASHNY NIDYIC,

(m) ArcNSbPNC ACSB®NCPYC APSbSa N 1°0da b3 CD 0 NPT o

PalDyeadaCe SHEANTCHILAYeC IPTbIalt AcquJtLbeC™O NNSIATTE SH>ANTNMLADS ba CIN Crd < ARy NJe
NPP=ACHILY™ AW, 50C ShEANTCHeoN® Pabye DotbDrabDet e Acha DI/ Lsh O™ Crda™le Pal>ye
Dotbbrab Dot ot ArNPCHA/LYoC.

(n) /SN AP ®DC PaDYcaasdt IDJLAS

PSAB <*® ¢ /L oCI DN NNeS I IDFCHIea™DC, PS 1202 Palbbof Potbe<dt DobPat e, AL b ™ D™
Pabyoaeile <GJr ot JAAL 1, 2026. Coa ActL WPNCNNE oCIN DR®NENGSIC ASLPY DY oS, ASb/DY A oN
Palbboasle <L Palboaas e IPeades, IRPPI™ALIC <P AYAADCD>™NeoC PaDyYeno e ASIND>IC
DR5eG¢ IM<PIE AYAND D™ NnN Pabyonadt IPeades, oC® Dotbe<t AP P®De¢ <P AVAADD>®NesNC
ASINGC >IR30 AN IE ALAADD®NeoN Pt — bARARZLIC IPC, L oCC ID™D MaC ACTbaISb™NC>C.

J<I>AN® SHDPALPD® IEDATLY Lo oCPIT™ DatbeD>Sa5 ¢ BPEONIT PalboaasC Dotbodt egt.
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3. PaPDVAS©
ASIL®NJS NFPTACD LIS PalbbecatdNre bNBLILCDYE LLLAS Palye II<PISdNPeas Crd<d AP®<ee<ITHLEeCI e
PaDYP AL SPOSPP N 0 SPHL™DIL 51 CLEPY PaDYSdNPYDYC M AeC SLEND> o bNLLes Y,
AcbdLRPYLPNCH*5NE Pa DY b NeC. 2025 6, JI>ahe PaDycDSabe P®IC P LPP NG PaDye<dad $74,025
(2024 - $77,192) <O*CP> LI D Sba L %Lo 4.63% (2024 - 5.53%).
Dalco®Neod Lop 31, 2025, PalbYAS ASbID A D™D DALYDICC P2o<dde ALY e $ACTHLICD™ (2024 - $189,414),
Db IPePCD> /LD IDPDICP> e,

4. OO ULAC DN™NCP¢©
NFDE® LSPAC LYo D905 S PNRNCHERCS, Al D503 ¢ <ML o <IPePRSb>NNJS.
AF et OIS AFTH>E A< LN QGJTC ICDP*C CoeLof, AfSbToe IPIbP¢*<cedetl I5GJo¢ 25-0°.
SPOSPLPPNC IPHC JPCE APCNICY o LebDAS NIV IPNE ID9D0b I AcSbToa <CCTasD e I=PP<IPNI
0.5% I' 5.0% J°. bNZLIC <PD>NC LebCH Yo PO PDPNes ArCNSIND< IPTHeCI<He, I AThAC bNZLIC
P& o0 CoPCLE.
L AD>ROCDE, PSPPI IPICD>I*a DS, ArSbioo I9GJ0¢ AL oS,
AP RTB N IPPPC> I 5D JIGJC ICD D™, oCHJaIC>Y*a D¢, PrY<de, <SGJCLE. SPOTL>PNC IPYNC JPsCE
APCNICDT o LetDAS NIV IPENE 409D+ ¢ Acibi oo <CCTa DI IPPIPNI 0.5% [0 5.0% J°. C*PCLE PO PPN oC
PEL AL APCNSCDYC.
CLA*0 AFTBID o IDDIP N0 PP ha D> Nes, ALLPOI Mo SQAX LYo APCNICHIE Abd®CDa<8oN <P Lo <IDSDLITE.

Dabe™Nend Lop 31, 2025, ID®ILAS PNTNCHYE ool LD bPeeLesN ALACLON):

2PCPCD /LY PabDyb< <SJCLE sbrbea e JsJCLE sbrbeodde
ALLEZAMLCac DNl dPerAc™ % dPerAc™ %
5QJ ICP>P® 4.87%-9.00% = $ 6,031,114 5.32% -9.76% $ 5,259,693
1-2<GJoc 5.25% - 9.76% 1,442,976 5.25% - 8.08% 985,861
2 -3 <5GJo¢ 7.35% - 8.69% 1,432,719 5.25% - 5.65% 1,213,411
GJ ALAC DALC oo 4.85% - 9.26% 8,271,100 7.35% - 9.26% 5,925,898
drra L O®D™CH I LIC 6.09% - 8.69% 1,733,210 6.09% - 6.59% 1,521,219
$ 18,911,119 $ 14,906,082
oL ITE IIPDIILEGE PO PPN
PaDy®CrJLNe (NNS™ILI® 6) 89.687 83.201
ID™DIPCP P L 66 PR AC PNSNCHC 43,885 47,411
$ 19,044,691 $ 15,036,694

DL od: DeyPYea ™D LoDl 5D o°
<LD*DLe NTNCPY e (NNSG®A/LLE™ 5) (1,496,637) (1,371,637)

IDTDILAS PN™NCHLE - A< ALAND> DT N=oC $ 17,548,054 $ 13,665,057

DD TP ULPNAS IPSCAC NIDYLIS, PPL®DALNE ALRCNSCET NIDINe526:C, W>No<Sod he st/ LI™ ID5DIL™.
DD ¢ Pt AcTHiDC Leboaat e P IPc>Nes, PP N0t IPcD>N s, ascDbdLe, A< IDSCH e,
JNePSCo® e IPe,
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4. AO=I4ALAC PNTNCDYC (bY/V¥)
AMAeePe Afee DD e PalbyD< QLA SAMLC aceDNetL DI<:

Sbe/ Do e <2%2d5CJ she/ Dot d2sDdsCU

IPCPCD ALY PaDYD< 1L/ ALC accP Nl 4Ds0<5D¢ Pabye 4DsD<sD¢ Pabye

IGQJ CD P 5,259,693

1-2<Gd o 7 3 985,861
2 -3 <5GJo° 6 6 1,213,411
I5GJ AYAC DALC oo 15 18 5,925,898

13,384,863

bNEONE — LOYD/L2PEDC 4002 N¢

GJ ICD P

1-2<5Gd o -
2 -3 GJo° 1

BGJ ALAC DLC oo -

PabyD>< DPYWCHPNALYC acc >Nt 5 5 1,521,219

bNEONe - IPcac/L¥C ID™OI™CD /L 6 $ S $ 1,521,219

bNeore 52 $ 52 $ 14,906,082
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4. IO=04LAC PN™NCPYE (bY/V™)
LOYD>/Le0¢ OO <ML APt a e/ L IDFOICH /L JAD™ I Lite ALACLSS:

SJCLE sbrbea<de SJCLE sbrbea U

A/ LYo ¢ P Ao % P A %

sppwC b 5.25% - 9.76% 8,242,914

4.85% - 9.76%

P 7.87% - 9.00% 5.32% - 5.48% 1,700,928

5.25% - 9.26% 3,441,021
13,384,863

PN 5.25% - 9.26%
bNEOLE - LOYD /L3N JO™OIPNC

sppaCob 6.09% - 8.69%  §$ 6.09% - 6.59%  $ 983,322
Pl 6.09% 6.09% 537,897
spOsrpe - - -
bNOLC - dP*acdLiC AOPDINCHILIC $ 1521219

14,906,082

bNeore

sppCob 4.85% - 9.76% 5.25%-9.76% $ 9,226,236
P 6.09% - 9.00% 5.32% - 6.09% 2,238,825
SpNSe 5.25% - 9.26% 5.25% - 9.26% 3,441,021

5. 2D ¥a™IC PaDYcD P oD 0 D™D LSeC PN®*NCD IS

2,161,339

SHboACLe*C Loy, APl I5GJ

APl PPN <G UC (529,539)
IDTDINCP P LA ARCP e (NNGTI LI 4) (260,163)
SboALe? ¢ Paye, <5GJ o*J<le $ $ 1,371,637

239,188

boAPLEPC Pa DL, ALt bo <5GJ

P79, PN <IGJ e (239,1893)
SboAcPLEPC Pa LS, I5Gd oIl -
bNSDLE DL D Ia®DC PaPYeD PP od®) of II2ILet PNTNCHYeS, 15Gd Aldor $ $ 1,371,637
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6. 04K ID®DQLGC SPISPPPNC PaDyCr ey

2025 2024

TboASTb™DC IDPOITCPHVC $ 47,905 $ 39,405
dPracdLe <ODICH I LYC 41,782 43,796
$ 89,687 $ 83,201

SPOIEABPNE bNCDC IPea e/ L€ DD CH /LYo AcSbs>C SPOSPD>PNC bNeDE NPs5Jd IDDKCE I aciat e, CALc
AcP<PG5 5N SPOSPDPC,

7. AP dcC QL o4V PP E

2025 2024

Yaveoadot <Pca<ces $ 28,690 $ 14,659
P LILAd 0t (NNT®ILY™ 13) 816,171 93,425
$ 844,861 $ 108,084

JPeLe SdgeDe SPOTHADPNTHHCDC CALIA* a5 AP bioNe. IPeadet LLL ot Pa b L itJes<dCD dPeadet
IPe<ob AL NIDYIC LLLA e aC.

8. AD/DNCAYD Ao AP Pr0cs A®ba AY®NoS Abdr/ <o’ dPca &S

Aca D oS JC Abd /<

LA™¥ba AY®NINELE NIDYTE @D LIINTHTNCHYE ALLL™CD /LI, IEPI™hIVI® LIPS Py et bLA e gC
ba Clre I™PAATHECTD™ Aba ALSAE TbCNeC P AATHECIeILILC CPd< Aba AY®NTINC T A LossNe

APe™ AL <TECrI™IC. Do o5 IPPL AL ™D I5Gd 0ot Pae™D® 1.01 (2024 - 1.02) Ac LYY o°
ANeP®PLYC P2 beoda 1, 2013 <ML 1.0 (2024 - 1.0) Ac YD o¢ NeD®PLYC AP0 Lo Yoo 1, 2013, J<I>ANe
Dor’a%UL $50,193 (2024 - $48,300) LalL™DPN>ILLC Palrh ot <KLL Abd/<oS. Aba AL™E Dol <Sa Dt °
DI D> $49,324 (2024 - $47,353).

ba CP>< LLLEJ N NJTLTDC LebL®NJC Acatd <ot IPe®CDa 0 Abd /< <Ddoreeot <Ta DU . Aal>ad. e
AbY P<E 6<<eTbEC™®D I5GJ 06 35-0° AFHTNCDeoo GJCLE P IPPPLILECTI™ 2 SHENC ALRCH I D¢
LA¥ba AY®NP o] Idee®<P D0 AND>Ne ID%0d 9GJ0¢ CooLof AMba AN e? ICA Q™D Pa >y Crd e/ LYoC.
AV Z< BLLYD>SLCDYE Coda™ULe ba CIM ACD® /D> NP0 AcDIbAA® <ML Chd< AP /LI PADAQ A

APO< oo 0¢ P e<ITbC>a<IToNE.

A*@ PO A™ba AY® N0 AbdNE

2025 2024

QGICLE 6™b*LaD>beC™O™ PrLCHPNS $ 121,510 $ 99,885
£ l> 5™ L 506 o CP>© 26,315 22,883
boLas S o®btLo™ 9,430 18,292

$ 157,255 $ 141,060
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8. AD®/PDNCAYD Ao AP0 AT®ba AY™®NOC AbY /<o’ dPcdEC (bY/VY™)
L Lobbea™ A*a®ZP>NPN o AbJNS, NIDI™ A%ba AY N P e Abd/<INENTHECTD™ AcDeoe P GJeL®?P>Ne
SPH>NC (PALEHPNI LY 0%0), 0™b®NCP ¢ IoClatJes SboLob o AdeaChre. Cod<d Abd/<C I®PAPCD> I Lob1C
PalLSb®NCHCCHNNLHLLC CALA* LS PalDYSdNeC Mo i@® Ldat CPd oL DGPULY0f IDAQ™CILI LS, Clea Avod
AP+’ La®CIbIbEC™D™ P AL o<a IPTbNot LA ¢ oK/ LYt Abd /<ot DGHL <o C.
LGIL/D>NC PN ALY (PALCH 5PN LEs) Lot AMba AYSNE SPL>NC I5GU< Afe. IPo<L PN
P AmCPSHECT>® AbSGor AYeasCHeet I AP®od A%ba AYSND< AbSGC Pa by htlLoC,
Sbo Lo AbdNE ITPCHHECTIE Lot N ALLPYD>5<5CID0¢ AcThbeDC <I>NI ADES acPCCL o PP LYTC
JPI, A™Mba AY®NE a e Tbolod s SPLie™ A%ba AL N oC.
OFb™D 0 Abd /<R MDY A®ba AL e ShENDHLALC PalLIdNPe®CHRe P I 1LSbEC™®DC ShoNP IdaeD> NPT
L¥ba AL P LSt <UL Pa DL R 0™ N5t TbeND LA LC. JoCNat IS Abd NS A D0 A®ba AL NS
bNCDHECT> LeboNt 9D Lel<ess A%ba AbSet ¢ 9 PPN<KeE.

9. /20<dJ€ dPc*CDa 0a>¢ LRLYd*a¢

2025 2024

boACPLEC Palbe, AP Lo I5GJ $ 13,443,504 $ 13,619,306
N e RN L I 2,000,000 -
SPOTEPPP N6 PPN PSoIUC PP LIC JIGJIe 451,532 540,940
IPICP e LetCYPNE SPOTDP s = (716,742)
SboActLa®NC Pabye, I5GJ o2rJ e $ 15,895,036 $ 13,443,504

AP bra et PO LBPNLC DPUDCNLTC PG IPP N J®PYILSHLEC™IE CPCLE ID™CPHenet Idee™®<® /D™

ARD>Ne baClre LLLEE IFGJ0¢ IDTIIPN LS LA Wb SPOSPPBHPNBNC CRPCLE orJ* e IPNTHECHCHNE, JSGJCLe
ANDRCHIBEC®DC bN™ACCHoNE SHENDLLC. 2025 [, Sg<rea sl AP PENHLECD®I™ B>I*,C 2.47% D> 4.23% (2024 -
3.40% D> 4.64%).

J=P LD PPN CPdo®l PAGSLUS, DPLDCNA LI <Pe™CP ICD P LY o8, Ctd< IPe®CD NI ATy D>o<IPNC.

10. PaDYeaosde bDPcDPCPIAandbSe S IDetNYNe

d0°0d4dP N0 IbD 3PP PCPIAYe (ud©

ASIL=NJC NMPTNCD ALY IbDDPCPIA o Lda*l I>®CPNHPea™D¢ Pableuose.

<O*DIPNoE TP PDPCPIA*a e aceDA Q™ PabyYon NCPV® PaDLeD™ 5<IDA*a a.d5b% Lot bLSLCDYC
Ctda™lLe bLIYade Mo bLEN™ LA DI™<C.

<O*OI*NNe™ <L IO™OL®CP> A LYa® I>cNac IO%b™C™D¢ ID*DI™ NN ¢ IOLeC. ID*DIP o

D> LAD>PCPOA o5 A oIPCDYea®D% Crd< IDFIIP /LY CALACL A= ™ NEN* DA . I5b e e 0t
P cCrlegt IDFIIPNNE, ASIL®NJE NMPENCH /LY <D tNe®NC IDTILTCHILIC D> eD>PN T=a*CHe
<LO*OL*NPY e Actc >J]Pd S

1. <O™DL™NENGEIC ID<LE <HL DPI<IINE, DNDNCHYE IDPILNCNA Acar oo Acadeso® <UL bLPY oo oC
AD™OAL NG ANCNETTE Il a DCNAP<e oo™ <DPILP P LIS Acaday oy beas;

2. AcaSbNPSLECTCH o POA Q™ AcCodV*ac®hD> oo 0a ot IAD®ILIoC AL L o Mg NS
ArtNSeI®C2C ASINNC JCa AbNS; <ML

3. Pecb®NenC IDPIICH Q™D IHLLAD YD PCP eSO ace<DA Q™ e M dNecot PLo b A et CLdotLo
ASdNeeo® $2 MNedao® A be®NCD oo
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10. PaDYeaesde IbD3PeDPCDIA*e udb%e ¢ DN T NE (by/I)

<LO*OL*CPAC PNTNCH N NITIPCPNC ICCa APNPoN <EL 1740 DD AD/NPI®NNe ¢
O®DLTCPV 66 AShI/DYAYC: (i) AcosbPra oS¢ ID®DIPNLS Aconot ASINDI0S; (i) AP LCCa APNE ASINeS; <UL
(iil) JL>ANTC QHL AIC SdeSa AP JNE.

Dabe™Nend Lop 31, 2025, d>ahs <Pta e/ Lo ID™D™CHYE $831,577 (2024 - $831,577), <CCRATCD/Ly®
AsdNot Coa d<>AN DALY NENVEa®Da AcLd DIL5e6:¢ IC S od PNTNCH 5N KDTIITIIC b s /L LY 0c,
AcP<S5d, IPa /L 9D™IICHE $901,633 (2024 - $689,642) <CCa A™CD> /LD ASIN o, ICCa A™CDILIC
At Sdera A™Y Lot e,

N d7™NJe NP NCH ALY 177 p 9™ Cibod™ /LR O™ JO™DIP N0 IbD*cDPPCPOA*a ude dC I N <N 1C
<DL oo QL AV P4 o0t CALMLE SGJ L D>CNeg e,

NNS™LIC <ICo CIRD>NENTE I PE LT a™CrL ID®D<e 5 J<I>ANIS ANl NIV o®b®NCDaPN> <o
Lo» 31, 2025.

2025 2024

PalyAC $ 1,408,412 $ 1,601,215
PaDywCaeeye 10,985 12,956
O®IALAE PNTNCHYE, M<K de AYAAD D™ Mo Db D>Iea™Doe 17,414,482 13,534,445
o< IDPILIGE SPOTIPPPC Pa DL wCrJ e 89,687 83,201
O®ILPCP YL o¢ IPePRAS PNNCHYC 43,885 47,411

$ 18,967,451 $ 15,279,228

byt CD I LAC PO ID™D<e 50N PPN PPLBDATYE IDTCD LD Act e Adea™NCP>YaC NPod
ID*DIP 05 ¢ AdoDatld D™D IHL ID®DIP Sy 4. ID™DIP N0 IbD>*PeD>PC>IA* e <5be™ Asod,
Crd<d NIDNE IbD PP PCPYra e ®< eC bLAKSbePra™I¢ AP ege¢ JCHAIC IDFCP/LN<<C CLP™o1C $6,428,885
(2024 - $6,414,420) (NNS=/LI™ 11).

IR AALLY SR IDPDLIPCH P LIS PAILTI LI APCNTCHI® P DY Lrac Letaib™Do IPEe5 ] Dib™ /Lot o°.
a0aAYP>N ARPNo6S CINPNENTE IDPDIPCHPLYC beNP a0t IPEPLANY e 0 SheP> NI/ LY oS, Pr<e Ao

Q0 ANCHILECOC APea o/ LILYLC NPPNZLE 0% 6 LetCP LDt CLA 0% avaA™PYea >Nt o Ir*acr’/LaSLLC.

D™DATCD ALY APEAMS Lo SHPPNILYE, PP <o dP*ac/L®eDC 2025 2024
1-30Deoot $ - $ 37,465
31 - 60 Deoot 1,327,418 -
61 — 90 Pcoo® = -
90 Pes PHLC oo 275,476 847,739

$ 1,602,894 $ 885,204

£r<o 2025, S ALYDIRCIbe DA™ ACTHe o0 IDPD<eC LCCPNPYGE TboA e Lot ARCNTCH™
D526 0o *LNJC.



56 002l a'To b)) 0 Palyedie dd>AN®

10. PaDYeaesds IbD3 PP PCPIA*e . db%e S IDetN*TNE (bY/¥)

<SJCLE sPOS PPN AP AAb*e<NbDA*a ¢

SPOIVPPPN0C IPY e 0f DD PDPCDIAYa A AP PSaCNe e Pa DLl AYDYL®DC PabboavNNJS

PP PIBECHLE LeeoNS g DIPNE IPYPege SPOTWLPPNYC. ASLPNJC NTP®NCHZLI® ID®DIPNC SPDSYL>P N e o°
AP At AcoC JbDAPDPNTHIA A SbI Y g D>IPNC IPE I pCEe* e of AP CCHC P s PSgs[e
PaDLoCrJLY®OLOE PACLUS, DWLDCNZ LI IPeCDo™ LILPJ oC.

AL ®NJS NFPFACH A LY™ <ID™D<5a b CRCH, LLLAd ¢ PP LIbCCHI® ¢ >SPNS IPYC b oAt Lo e oeC

LeeoN®, PP<o Cod<d NITD>YE KDDL NENTHEC®IE IR LECH> NNt PV P pCTLECHEDC, AT, NJC
NACPPNACHZLI™ IPDTLBPNYC IPPPE I/ ATBSCIYE PP IPC o [DA*a® bCLALLC <ML MPecbia®<PeoNC
SPOIVPPPNC gL PR D>SANLC.

NFDE< > CNA*NE T AR AT SHECTDC P PPP N0 IPNC IP7 pRC<e gt oS CLra SPDTLB>PN oS P et IDILST
LEDALLRLED™ Cod<d IPPACIgdNC SPDTIPPC IPPC AesC,

LA 5N JKI>ARNTC P2 oe<ddS AYDYeC LLLMd ot DaDe™Nend Lo 31, 2025 <ML CPPCLE Pa ALAS SbeN<lgtNe
ALLYD>EE, 100 ANCP e a8 IGJCLE TP PP N0C Sd9QPead ¢ ICNeePI®NENLL ™D IO o<IPNC $124,255
(2024 - $115,252). 100 ANCPE €N L <P SGJJCLE TP >P N0 P J<La G, ™D D+ 5PN $124,966
(2024 - $116,416).

ASL®NJC NMP™NCH LI b DPCHYea ™D 0¢ IDTCH /LI A/ LYo oDSPNot <IPE Y7 pCoq e 0C,

DAL NPNCDIA*a <dSbSa % r0C J°CSa PN°

DA LPFNCDIA e A d9bia* e 0¢ KI°C3a PN AL P NJC NIPENCH A LI ALadDd®/Dec albbL®0c

CALASDIC <>Nbrea™<C IPePha P Aa 5. A3dL®NJS NIMPPNCH ALY Aca<ay o< blLod e
FDALNPTNCIA e b9 ¢ <CC3a PN CPd< bLLAYD> 5N APt e PN IPP AL 51 IPeD>NMNAS IGJCLC
CALACSULNCD L <PESHECia<a e <P bNPJINY L AcasAbdeo.

ALY NEoC APt <ML o<<ee <IN IPePRS I5GJ< otJ <o Cod< 1-I7¢ 31-0¢ Pesof P I1LdC. DWLDCN/ LI
IPeCDa™ LLLMe e PNTNCH LIS PN®NIGLDeIIR<C P AR LI P AL I ®NCH o5 C.
DLDCNALL IPePCDYINMeSa IPETBEC®IE NITDYE Pa L™ CILIISALLE DA DI oC

Lo <PCD AL Do IDPDLIP NN oF.

11. 5*0S*CD /LY oS LetCDYadE Lo P<osLAYSILYC dPP DDA e

Ao IO®DeIC < PPN Ma YDA LYC P2o<dt <59 ortd<do, d<>AN b*DS®NJC Aca<Sbasb™®IC /Sah [
AD®IINNLN PrJa<de Lo 31, 2025 AdoDat0f ID®I<IPNoC $866,960 AYDYLa5b™D¢ PrJec PalboaasC
IEGJI <QLL IOD<Pa 05 ¢ $5,561,925 ALDILIbEC™DC 1o PNEN/Lra N SheLbd ot eoC.

AcP<Sod, JI>AN Do/ PLYC $1,062,000 (2024 — $ACTHED®) KaiPCD> /L e NN®bot ID®DUes e PrLO™INE
ARCNPCHLE Dale®Nend Lo 31, 2025. NaS<t /LI NNTHLAC PN a D NI NI Yo KPENCNLa<SbT>C Aobae

QLA PPNCTHIKE APNTCoe. APt Dol Wat<t /LI NNTbo KPethaP>No bNZLPCDC Pa Dy PotbDray>oC

A5 5 APCNSC™ THD>ALYL DR L, (M 3PP N<C.
q5Qd SbeND> oL

12. b*29*CP /LY 0¢ AJd*a DN 2026 $1,109,111
Arpy® GPPACTHECT>E ODNNe TN e e d NP>V . 2027 $777.922
AL <N Nar P oN® Palbyc PG *DaC A®ba AP va 2l ¢ Dd< I PN°
LR PeN@IDC IPIPPP NS Pa DYoo IDFIILAS PNTNCHYE ASdNges PSabhle. 2028 $643,405

D>dd C< @ AT /LYC <*PPNBa b Adea DN NP
2029 $470,632

2030 $155,961
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13. I°0dactde Nrde Db NCP a1 (bY /™)

ASIY®NJE NCPTNCDILE™ AcPYDSLCPI™ LILYIC o MSINPL et WRPCH I LI ActAeaC, ASILNJS NMD>YoS,
LLLES NSIPLA e, ASLNJS NFPRNCH/LE® ChdaL AP0 NI Paly™OPCD /LY AcrdSb/DIbEC™DC
Dotbrea CALY AcasbeCstLC Coda*L A Q™ LecndAsaPeoN® <DaEC Lel<ddes

JRPECH LRI Ac LY D>TBCHNDE IDFCHIbECH I AL e,

JdoyDdc LLLYd e ¢

Abd /<P NN <4PPN Letod Chda™L ASdLNJS NMPRNCH ALY <ML Acasies, NIDI® ANCHSLECTD™
J=P LD PPV <t Aot P> NeC. ASIL®NJC NIP®NCHZLI® NN®DATLEC™®DC Pa >LC
Datbe®CH>Neslt MNDLLD /LIS P APNPN oS Doy DI LY e’ LLLA ot IPSH™CD S, Loy D>a™ D Dol >C
LLLE ¢ AcSH™DC PaDeads <ML <t e YN0t ALY®CDo®, 0ac IADPALIS <ML A®ba AY™N ot ARSNPNS,
NN NE™, PLLAINHPNCD e, oD dLIb™NCDe™, <UL Dbe>Nacs SbauhDYaes ASb®NCHo.

DJ< Dac e AL LY bNCONS LLLPS AbV NN Aty D /LIS <SGJIe:

2025 2024

>Nt AbINE $ 900,000 $ 900,000
ARG IPLCLa e
Acs0¢ PP E 118,071 92,923
A®ba AY®NSIN Palryrhee Abd P<es Acn<a LD LN et 31,181 31,120
SHINDY oS AbT®CH I 9,228 8,000
accDdLe <ML ArLoadACaades o ble® 7,479 7,392
bNEOPE DY DIC LLLP I oC $ 1,065,959 $ 1,039,435

NPesd L7p 31, 2025, AMAeL $234,603 (2024 - $5,737) PNSNCHL<Lbe DI LILAd 0.

DNsNNa PalYPho A% 00 PPN €

LLLEC P> CNTBECTYE L DD bA5N AVba AL No PaDy™Cod <UL <P AMba AL N o P> NoC PPLO™DJ
J<I>ade. d<>ARe PYJor<dS DPNTNALLECHE LLLPdE Cd 0%l PPN <ML Ach™ e sN Paly™DPNeC Dobtbedad
Ad>etNeot <UL bN® A LI oS D% 5PN C.

QISJL>NEod, IPD>CD LIS LLLP* 0 d<I>ANIC <COa ot AMba AL Loy iee o8 QUL P73 0 IP>NC
bNETHL®DE FACTLENO™ (2024 — $810,963). Lor 31, 2025 *JeD>iaLaC, $816,171-*JcD>Sa3Lot (NNS®ILI™ 7) Ao
APeCD AL ™ bNCD e odl Lo s Pabbof P LMot <ML o< P LN of.

14. PaDYC 4DD%KC ShboActLaa LY ®CHNC

PalyLe IDPDNE JRPARCD LA DA PRNCH A LIS I P RS e gt oo CIYDIa eI LC AYD P LIC Pa >y ID™DPNC
LPPCD L™ 0a2¢ LebLeDSA <L bNLAC DPIKINENAY oS,



58 022l a'fob™) .o Pal>°di® dI>AN®

AD%°C>o ™I A — 02T a'To b 0 PaDreda dI>AN®

dO®CDa<d™DC CH Pt JPIYC ASINC
IGS S AP AL LA 31-I°

bau\DYoc

dLL <eesh/DNC dec ALle ASNeE

APPCIC Pa Py e $ 63,988 $ 20,803 $ 84,791 $ 79,779
Ac PPN 12,354 - 12,354 5,012
APCDYe (7,974) (1,285) (9,259) -
LONcsd Pabye $ 68,368 $ 19,518 $ 87,886 $ 84,791
APLPCIC PaPye $  (53,206) $ (17,747) $ $70,953) $ (66,642)
APTHPeG < Ve (5,608) (637) (6,295) (4,311
APCDVe 7,174 1,285 8,459 -
LONcsd PabDye $  (51,640) $ (17,149) $ (68,789) $ (70,953)
Ar<rds AYAAD D ®Ncort oDPADNAC Lo IPL $ 16,728 $ 2,369 $ 19,097 $ 13,838

PPN o b ND>a*L 30% 20%
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“Lender of Northern Opportunity”




