LcUcDseN¢ b_ﬂL>"“PC
ObPLL/<NYC PP SdN™NC
ASbOAS, 0 2¢

L* 31, 2026

[<doSZnC bLPYPN*C P DYyen oS¢ DabbcDsasIC

ALTed®I< CLLSoY oD ND< Dadhed*L

Ab{H<IQbC'°U<'°o_“_3(\b Lo o< o%®bPL/ <P o
AbZENG QL Mg ¢

NNSYL g < QP7pse)C CoJLse| JIC JIA>Q PRC P DLC
Ab<P<eC %Y aq S 5N
NNGSe/LgNC I+ PPC>ILY.0¢ 0%bPLL/<IPNaC Abd/<Pha <

Q@ oa A RN Pa Dl <N NN of

8- 14



>R BLPYANME Pabyenos I DobbeDsoe

LcLeDS@D< bNLAC o%bPLLY <Py 0¢ Pa>ySdN<

D>dd Pa by Dabb M A>c A />N o JBPLASCILLS, bLMYPNShS DN CNNY>Y*a S HN®,
AN ONe QHL DSLENSHENSHNE DNLENE DA P®eC>ALSE NNGC>c >5eIC
Lc*CP><oNe ba Cl PaPyenosi <A NCDILLS Ll o%bPH /<Py of <Sa >N oS
QDBCHRE, IS MMCS*LE NNG®ILIC ASb?DPa/LSbeCe>C D> oSorn Mg D> LN oNe
INDLZDRC SbDANACDPN DN L PRNDREILZNC D YrDRE AALPNTYDPCDHNL oNe
NNSSYLLC IDATQ PN II%CP>Ne.

bLPYeN* Mg Acn<Sb®N=HNe ANKSd=HNe AL AcA*a.nSda Nt Pabcnosle
NNG®/LLC ALLy Pabyen<SNo IDC P RNDRE IDBCHRE, <I>NI D YaD>RbXC
> CPYNH®Io® NNSSAD< Ao NaD>rPLeoNe CNNYPAD>Sd= Nt P >yC

AP D>CPRACE <L PN, ASINPYD>SC Pa >yt 1Cary A®CC>ILoNe <>
NNG®C>NATHCT DN CAL=*LE, Codd D PN ASh/D7a/L2¢ ADYn dSbso M o
LAPCPNCDILYT® Lalsb®>C Asba AYeNCSo<d®N=oNt Il Ac®o NN 5% NC
A%®ba A7°No®, NNG®CHNDON IOLE <o LaLAS ARLENG NNG™CPNONE, <o
PDR*andbio™*M Acn7*"C Ab<o bLM7DYL o Ly DPcPCPHALYY < HNe
bLPYeN*PC PALLC. bNLAcredS bNLANS ACK®/DC bLNMYENSbST g Acn<5bS5Ne
PayC bLPYyD>o Mg LcPCPoNe Labny*Mt AsdySs<do <Hlo A be/<sos e

D LA, HL > NNGPCD>SHCAQ S HNe <R TBNCHILYC LeLAS Acn’SND><C
<D*CPrNLb®IC,

CLLSPLNSeYD>PNC QSGJCLE DodSheC®>C ALTdS 5P, DSGLSb®Ia® Sh>rNA= NP
CLLSPLSY D> DS 0N @ da A% SN Mg NNGSHC®IE ALY g Pa Dren<N¢
NNG®ILIC A“DNC L CP> NP ba CM>o¢ 1N C>ILLC Pabya® Sh>rASN oS
LAPCPNCDILSS Ll Ne, CHL®YLL®/ DN AALEN®/D>PNHHCN D¢ AP D>CDYa
Dran 7 *g® SbD>ANAC BN Nt CHL®/LR®/DS 5P, ASa*M o A“DMNS, Lcb/LN¢
QoA A®CPALNo? ASd7Rdo® <o N <NPYLY* M o® 0a 2T Labab®ne bNLr*1C.

AON bD*AsbNPC, ALTedS 5Ne NMSINPYD>SC SOALACDS 5NE Pa>ya® PO D>NGAY N
Ced<d AcnSbCP>PLYC Dodo<eN oMt AALPYDYo® o codNZLLO<SLYLC <L

ALY HSLALC PISPDNCY ¢ B oSan YD oC> R g oSehPLL /<Py o¢
Ab<NPL 0 Pa DLSIN* g,

PLLTD LM bNLrcnrt bNLAYCC

NANN <<lad SRS A b
AbYRP>CSb NNSseN



@ bakertilly

Baker Tilly Arctic Inc.
1A — 917 Nunavut Drive
Igaluit, Nunavut,
Canada, X0A 3HO

1A - 917 oo 2T <*dN
ABHAS, 0a 2>,
ba.C, X0A 3HO

T: 867.979.6603
F:867.979.6493

arctic@bakertilly.ca
www.bakertilly.ca

ALrbdﬁb)c CLL‘ibIJqubIJD‘ith [>¢b'b°'.pc
0a.2¢ LclcPANC LcbebN* e o
DotbD>YAY Dot CLLSYLNYDeNLNC P DY Dobb™N

AFLPYSC

SO>ANACP>®IYC CLLSZLLYDS 5N Pa Dren SN0t NNSSYLLSIN* N Lebeb>®ne
bNLANC AcM<IPNSH®DC oSebPLL/ <N sdN*NC Pa bysdN*Mea®, Ced< >do*L
A Coyed LN 5N ASINNYS IDA*Q PN AbS/eC N> /<¢ <t

O APLIC 0%bPLLA<PN 08 A/ L Mg Mg NP<Hd Lo 31, 2026-1¢
<L NNSbSIN™NE P7psed Lo A S<IgC Coryse?L®N=oNe ASINNyS <DA%a D¢
AbRPCHULQ /R L5 I MPCHILIC 0%bPL <P 0 AbIP<NC I5GJ ¢ A/,
L @ AGSPLNC DPShY<IseIede Pa byen SN DAL <HL 5 <IPMC a Ha ASerrRNDRC
IDNLAANE

AALPZNJS DA PAJC®/LLC PaPyC DoPb™C CALN® J°Pe/LRC, AS*a ™ ¢
CL°do™L%™D¢ D% oM, L PabryNJC 1®pPelLa™L Pabedi™ L7 31, 2024-1¢ NPoJ
<L Do Pabycn™ o Pabycn®a < <GJC Ao Lt/ ba Cl
PalDycn V¢ o%brPtL/dcn’<Nao™.

ArLc<eC D™ LA e

CLLSe YLD Sa b P>®DJC ba CI CHL®/LY®/ DS 1¢ LcLAS Lebore. CedNdas LalsNJs
AZRPCAPZLYDC @ Ha AYSCHILDC CLL /LD NP BCn LY PabbC Pobby o

CHL /L N/ 5 € Ddaa DabbcdiNo. Paby.ot <PIACH™MDJC CALACASbPNCHIL*LC
CLLSe YL DSa <N 5C Pa Py Dabb Mo ba Cl, <L AP Mg LeM<dsb®CN*a® Lcbl/LYJe
Ced<d IDNb®eNCH>N=ONC AALSH®IJC CLL®/LIeYD>Saede Ao <SaG>C atlLAN=ore <L
CALNCda PN APLc<C Lo <dn/LYy <

CLLSePLReDSge - CodY>NC - ShD>RebANC
<Ad N <N%I< AcrsPbCP2< <Ad N ba CP< d<I<ed ™06 1L <Ad N 0a N7 b<a N s AT4d%oN°
ICLAT DN WYL Ll NSS AchnsDrL <oNe



@ pakertilly
@ pakertilly
AD> R bLPYASh®CH P Pa DYy n<NNo¢ NN®bSINY ot

<D YRDRC bLMYSbe>C <Sa Ao <Ly AcA*an*MOag® NPy dsb®Iag® Ddo*L
Pa Dy <N.o¢ NNG®YLYa® LceC>oNe ba CMDC Pabycnoslt <R NCH>ILC
LcL®*NC o%bPtL/<PNC <Sa DN*N*0f Lo 1D°CPo<dsoNe <D< Ao

<P YRCDONE Letod AP YrDRC ALcDPNRY*LE <DnsbeDNoHd <SabCPsdeoNe

Pa Dy N0t NNGASh®I NNGC>NSeZL 5NPe, CLL/La < LLC AL >R Heg ¢
ArA e 5o

Pa DY Dabb g GePeAANTHC, <A>C It ALPRSPCLNCHILDC Pa Y Sb>NShsEe
be/NCP>*Mar*a So<lsL L L, NePCDa ™My, 1D%<C, CLbdo*L*D¢

APLOCPY AL <L Codd D LA SN AW o%NNa <+ edNe

P D>YSHI>NSHIAM® >R H5GC L IYDNALLA Do, DR HGC Y<IJSAPN S+ <<LC
Ls6pc)eq ®Igb, PY<do> CALAC DN 5o

CAP D> PRDRE APPRSCONCHILDC Pa P>y Sb>NHAD< Dabb N C I>c Cho™ Mo

CLLSb/LNSe/PSoNse HLLLSNNC CLLS/L ISP 5NC P DY Dobby o

DGLD®ZLDJC CLLSOIL LS/ DOND>< Babb™ M A ScSbib/ DAL oNe AlLc<iNea®.
QAR gDC PRV rgeLY N b, PP<loo baCl CLLSILI®YDSa>< Ll o
Lcbbor<dNe5C CI**NODIA%Q N <5b®DJC CLLYLI® ACSHSao<C, CLLSe/| JseCShP>q seDse
APAYDILEo <L PR3 G CHL®/LhSa <t <ALYHCD>aG®C>YEa P 5NP, ADAPD NP
ATedS 5N 52T APLDPCPo NNt Pabycno st Ddd Pa byt Dabb Mt LN oNe,

CLL_quL€"bH[>P|J( Ll C AcP7D>bCP> oo, CALADCnAP>HC ArLcBPNhTHhCDJC
<YM ShC®oNed=H CHL®/LR®/DSocLN*o. ALACPSbCT RIS

. aa A%’ SC SBP>ANS NI S DA<l Db LN <AL Pa Pye
D>aob PG, CALARNSHSLAL*NC Absed_IC CLLSe/| gvd< H5%G,
JSoPLABC>IL g MNJC QL CLLSe/ LS/ D> S 5NedC B> da oI <N+ e
D% LANONPGS Ll @lLbDo® Cbd oL ID%Dg® D**LASHS HC
APLDPNPCS NS, CLLSYLYa® D> A <a D" <C>Y*a %Dg® Abn/LYo®
D> oA SoehD>C CLLYL Ia D LoC, Abn /LY Y ASna SabdS, AN Cl®
AD5Ho ANc>ra®dS, Absed I PPCNG®dS, CLL®YLI® Ac<Sa Sse/NNa o sT,
DR 5%GC P> N RCDYa Prase/gddC,

. PN NI Ad<lo I YYD <PDAGSH®<LC CLLSe/L Lo/ >Sgs ¢, L
CLLSb/LLSo/DSgse GoPP<S ] allbdcSe/Ldab <ID5a<SLC ADP*L Lcbod,
PP<doc CLea <PDATHEANO® AALD>PNSHSTSTe Pa Y Sb>NShse><
SboADT*L ARC> OO

. SH>ANS N CALNYLOSLAMLNC PaDyen 9/ <DL NC ID%CP>ShCSa e
AL CALNYIa L P acSdCseC>PLEC Ll <PDAGEC KePC>SheCsIC
<> VDR ot



@ bakertilly

. APCROSH 5 >N Pa Dy ®a > DLAM g IDNASOHLA AN <Ll
CULSe/L Lo DSaodC Sh>pYyag D LAN SN, @ 5A SdeshsL L ACSbe b <L LU
SboADT*Lo ARNMOJ aoasd <NCShLA* AL Pa Dy Sb>Nshsée
LPCA%a P SL L. AP SNShSoHNe @ HA SdsbsaSsod, CAL @A P*aSaL
QDA AGYHBLDC CLLSoY| bM< >gdbNNJC KepC>P<C Pa Dyt Dabb e,
DR 525 KBPNIA®Q ST A LLEY HI%LE, (PP D ALLD>PNNSebH>Y DL
APTTRNDC DEALASH®>C CLLSY| IO DSgedC Sh>pLNEgd CD%, DabbcD>SAC
D¢ 50t NPoJ. CALAPH SN 5, P20 PhI SboAK <o De
SboAC* LM LNt Pabysb>Nshsée be/ve g DA% N <ISbseDse,

. AS*Q M PTPa ol LPLPNMC <L AbctdNNzbLe F"q_[>5c l.>0‘bb°"P°0‘,
Ac DN NBPCPRE, AL Pa b7 Po®b™Mt ADSHNISLA LM Pa Pyt
0°NT**0® boAK cdoPIols NPPN“DHNS AcA*an/L**Do®.

INPBLNTBEC®C2C CAIA AP YrPRC NN®BNJS, AN SLoK TN oM, <san7P>ALede
ADc™C L AZAPC ACINZDPLRC CHL®/LR%IDSa e L AR Yo bD>r72>C
AccDONC AU CALN Y=+ PO® > CH<E NI Ao @ sa A®CDC
CtLSe/LRDSo N o

Datbe<t A/ PNJE Ay PNJE <AL LLseNde 1Dn.<Isbsee

D>abbcP>ebeae>JC, Lcvort LalaD®N o%b L /<40 Ac /<P Ads <I9S
AFLCDPNNSSC A“NC Codd PaPyonos]c NNSeYLL QULNY®D NNGC>ILYa®
o PADCDcP>*Do? NP/ LJo D'rny N0, Abdo Ab*a o, Lcb/LiYseD¢
ASd7PNJE N PaeCn/Ly o LeleD>®Ne bNLA*NC 0%bPtL/ <N Ac N<PN¢
PaD>YSdN*PC ADc™Ne,

_A“b_uAC, 0. 2¢ ‘ ANADILISe P DYy
PabDycnrt Dobbe<d*"C DH*L



Lc LN bNLA*MC o%bPLA/<C PabySdN e
LcLePeNe bNLANC o%bPHL/<NYC PaP75dN* M IDA*a PR L bN*™ LN o%*bPtLY|C

AbIN*PC Argede
L 31, 2026-T

AsdN¢
SPOSMPENCE (CAYONE 3)
Pa D¢ AP®IPNC - LabeDsd\*1¢ LN
PaD>uC APSDRNC

bN“oNt ASdN“cAC

PN UDA*a.n ¢
PPN
A U®ILRE ASIN“C A AbSP<ot <DA%a e

AcUSILIC ASIN=CAS AbdP<o¢ dDA%QDNC
r<ede

2026 2025
$26,436,548  $23,421,794
29,866 29,810
34,085 24,284
26,500,499 ~ 23,475,888
34,935 30,479
26,465,564 23,445 409
15,009,800 15,255,700
11,455,764 § 8,189,700




LeLeDNE bNLAPC o%bPLIMNC PabySdNee .
QO APIANNC ColrA S/ R Pa Py ot DAa >N AbdY<o¢
<45GJ AlcN<od L» 31, 2026

ASINE Do/ N<sg e
PO PSgede PabycdC
PO NCE PNTIRRE >
Pa by oD>PNNPY>N=HNC PaycC

PO DENCE o PNMyDN“DONe IPAC JP7rso™ ¢

QI APLE N
APV APLEC IR

PaPycserxe
Pa DL cSese
LeLeDS 1< LeLebsence
bN=oNC Pa byt D oSty N<So e
ASINE Ac_*LSa e
AbINC APcSeC>av ¢
PPN IP>NC
bN=5NC ASINS M P<SaNe
Co/Y AL AbINE D oSt/ P<Sg- ¢
CoULSYLNC AbdNot <IDA%Q P, LOA®N 5J

CorYSe/LNC AbVNo¢ DA% D¢, LON“ >

2026 2025
$ 2,081,471 $ 1,732,530
1,666,145 48,730
3,747,616 1,781,259
(688,207) 119,702
3,059,409 1,900,962
700 1,962
970,200 915,600
345,144 330,188
1,315,344 1,245,788
4,375,453 3,148,712
1,216,604 575,557
138,694 120,905
1,355,298 696,463
3,020,155 2,452,249
23,445,409 20,993,160
$26,465,564  $23,445,409




LD bNLANPC o%bPL/<*C PabySdNNe
O%bPLLYC APeCPYA LSbSa M o¢ Dabbt |D%I¢ THE
QG Adc=é\<do L*» 31, 2026

2026 2025
AbINE QP7ASg e bNPLSC
AbSNE IDA*Q>RC $ 1,335,400 $ 1,227,500
AbINC P LPeNCE bNLC 751,200 702,000
AbSNE IPcD>CH>C (1,216,600) (491,200)
D> o%®/N<a ¢ (1,115,900) 472,000
CoP7oYLRC o%bPLAC M P So™MNe (245,900) 1,910,300
L*a PO bN**LN¢ o%bPloLr/<dot AbINC, 15,255,700 13,345,400
LOA®N“5J

L@ <P= <M bN®*LC o%bPloLY/<dot AbSNE, LON“ Y
$ 15,009,800 $ 15,255,700




LeLeDSeD< o%bPHLI<IC AcP<PNC PabYysdN™C
Mobh 0t DSb>reke
4G Adcdda Lo 31, 2026

Cdbhse 1 <Sa PN @oaAyeCD>o e

Cedd PaPYdNNYD>LC NePCD>c DY JASnLce 1, 1999-UN<5J LcbC>HNe
LcbaD®Ne bNLAYNC obPHL /<4 N D75 D CPRC bNLrcnrt bNLAY® of
D>dd @ oaA®YRNDYC LaLaD®NS bNLANC o%bPLLI<eNC Pa >ySdN Mg
QAQ®YLIAT@®I ADADGC® aHa A% <N o< a PNt CANLJAS, CAIPTa ®>N¢
LcLaD®N bNLr*1* 0¢ o ®bPHL /< NdF I 2ot

Pa DY¢ AbJNEND>SC D% 5J 0%bPLL/<C AbJN*NC ASdy59d®, <<CP><HNY> RBC
Investor & Treasury Services.

a) PADA%Q S 0f DGHLC

LLeDSADS 0%bPLLA<C AbINPC Pa>YSdN*NC AbJNPRD>SC LlLeD>Sé e
LcLeDNcLe 0%bPLY<N M 0 0a D, ANNST*NC IDCHY*a D¢ L» 31, 1999
shrPeNesd. CedNdase <sabNNJS, <SabPNot AcPyDSHC>LC <L LaLebséid, oa 2¢
LRLEC, Pabycselc Pt CLS® CID%SoSheCe>C Pa Pya®,

b) Pabysb®NNge

L*a AMNPNOC PaP>Y®IPNC Pa>ysb®NCHD¢ Ll DsaD< LaleDeN NC \RsbCeC e ot
L PaDycodaDe DeI%®, D oSa M AS%a o Abd/<C Y 5N Pt ndc¢ Cod<

<Sa PN A% AP e L 31, 2026-T 6.5 >N*N Mg o%bPL /<ot

Pa Do LebeD>®Nod, Boc ¢ AbIN AYDY®a #DC JudeDeC>/Le5Ne 2 >N e,
(A°bLCcn o] € NP5 ana®C>I/Lol Lcbod baCl). Lea PN gD%D¢ [ 31,
2026-T LcLeDseNe paDrovhareg L sbbbeodds, LaLeD®N o%h P /<I¢ Ac.<IPNY°C
NG TLUIASIO% ANDNC® 7, LaLeDN CL2L Pa byl shiCiowe>se CpCLse 9
SNENCE oBbPLL /< 0¢ NaRBCHINg® Pa D rehegse, Lcb od AbtCt/cn o /< Ady <<%
(ba.Q) Pl ceCD>ALT™NC Sdc.a CAYDSb>Ya.  ASba AY®NNAC K\LRSHCPCHNC D> oSa e

A Ltle/ Ly <Ishe>C Sh>AN®ND< CALACAHSAPY+ e o¢ odC>REC<NC
PaDYbA*aPaSo<SLC <SaPNC ACJUS, AcLSoNe Lababsene Col
ACSHECHCHLAN>NYNC PP PCPSHCSa>C bNLACAPTC NN 0f, D**LAN SN <Sa >N«
SH>APNYNC IDSdy<dnLY S, CLea. AcMyD>SbC> oo Sh>ANAGSIE AYASSC>c >
dASAc 1T, dDo oP<Sa AC PYoN<LJC,



LeLeDiaD< o%bPHLI<C ACP<PNC PabySdN1C
~ Fothot PsbbrbNe
IGJ< Adcsedo Lo 31, 2026

Cdh%* 1 <SaPNC aoaAYPCHTNC  (ber<™)

O%bPLLYC AbdNC

O%bPLLAC LeLe DN IPDC>Yta %, D*=LAN S 2 SHNCE Pa Dy N>
D% LANC S, <L NSLo¢ <56J0¢ LebeDenD oo, Bo®DASA%NIL 5]
LcbcbeNDoTa Ar‘NcDSa*L

<L

2 >NeNC PP NNQio Lo Pa by D> PeCHNC NSLE 156J of,

Aba A7n.c >®CHC {Dg- Mg CPHose, Db DR H2GC AYRDCD>c >Sal,

> o%IA®A 5J AMNST A PPCHN Do A®ba AbTo. A®ba AbTg<Cndc® <GJ
ICPP® APcCPodPo 0%bPL/dot, <L Ao o%bPtL/<d* ¢ IDgeCP>HNe
Q'prbHQbCD‘ibCCQbD('

c) O%bAVe D> LGPy Ne
ac<DA%Q® /2t

45GJsboSa® 60-o®

30 <SGJC AnCNSgse

JGJ <L AMNSoe bNCHP<Ne 80— >

d) OPHAPNGA*g®

LcLeD®N o%bAJ*a ®D%® b*LIAa ™ LclcP®ND>I*cPo. LclcDN o%bicI%®
JIGIMPE A LLEZ*PNNC 0.25 >N No® A LeCHo <% CHPCLS oSPbévaeNa
Lo,

@) PULOO o%bAto
QGJrPe 69— MPELPe,

f) o _0bb\eDSe/ P> C [>_D'LC' '
AbHCAN*Q®CHC Lcv N, QJCL™ ohPLL /< AP PDCDY*a D¢ DALCDA<b** ¢
ac<dDA*aSg® Do oo

(i) @oaARCHILIC @ HaATC>ALTL A%'Ch/cno /S NAde~NI% 1/ ball G2
O%bPLLIC APSALCD>PCH N, ANNSTNC b LN Hdc Do l; DR S a<

(i) 2 >NeNC QSGJCLSe o%bPHLI<IC IPD>C>YONS, G Sbiab AMNc DSl LceC> oo

2) O%bPLL/C SboADT e

AMNSGS I PPN LbeP>eNIe JAK L 0% 5 DGR AP D>C>Y*a ®I¢ 66
2/3>*Na® AoN*G o<t Lcbeb®N, 100 >SN IPceCH>oNe PS>“cS0¢ 60 CPPo¢
B*LIA*Q .

Do <BPYENC phPLL/eCa o> 10 >NNo® (>.oc JoNe 25 >HN9 JAKL
ASKE JAKY, Ao <K, 100 >N*No® o%bPLL/ LM Do b o o< ¢ QL
9



LeLeDiaD< o%bPHLI<C ACP<PNC PabySdN1C
~ Fothot PsbbrbNe
IGJ< Adcsedo Lo 31, 2026

Cdvohse 1 <Sa DN @ AYPCHoNC  (b/<)
PO oY a 60 CPePC o%hPLL/C APKSANcD>*C* "o <L P N*LJC 25
>KeND* e oo

h) O®bPLLYC IPOP<L o™ ¢ '
O%bPL/LC APPBCPRC L Ao S RPCPRE 7.0dn 1-CL® PO®<Tc o> 4051
o PATLEDC IPAC PR Do /NAn 30-T.

i) o%bPc Do Lo AB¥ESoslt AbdN¢

LN DR 5GC LelePNAT® AOLTGH<E o%bhc D> oo <L
DO%HALDIBDNCP Q<< ACTHCPCATC o<I/LYC P D>PN*NC Acc>NALONP
DNSNCHo <> SPLASANLLDPCH 08 LoD o%bptL/<eCPq <C,
AALSHST<%DC LobeDSN ASs o%bldc DSolo® Aoveac > oo <L
O%bPL/<g® ID%CPLILa? gP<%cc Pe<LE,

i) O®bPLLAAS YD e

LN osebsedse NKL.o¢ D> .obb*a D 0° 53¢ ANNC DN ] DR _Heg<
APCNET L oSPHPLLA®PCPEQ ®I%,  AbdNC AP P>CHYQSo Nt @ cGPNSh®>C >dd
AcDEONE:  05bALIPYB>NCHD>NN OO, 0%bPLLA<C N\asQeCH> 5N, A HAPbo®
APeC> NG, BRRHGC CATHNC L ADAPBDHNE, XL Lebeb>see
L>aDJA%Q® oSh®IC A SAAPbT® IPCSeCD>a <> AcSheCseChT g
SPOS*L>PNSHS NP,

Cdroh®® 2 Pabyonol DAL ARLYa e

a) KoPCDaC DL ¢

>dd Pa byt Dabb Nt sepe seC>ILDC CAL®™LLS® <L NPCD>< 5N bN**LNCH><HN®
Do PatbD/nYD>BC® HNe Pa Dyce/da>I® <Ssa DL 5 AcDYat ALMbd®en/Le e,
Pa by Dabb N JUPeC>ILDC AbJIC>YYa Sa<SLC AcPyD>SbCPLot AP 0% 5
SPrspa b <SaP>No® Palbyrcn®al>< <DeC*Lo, PY<o o QO AL oNP

Pa DrceC>YyAShSoNt DR HGC (g <SaPN.ot AcPyD>SbC>YC <Ca Do <SLE,
Pa DL Dadb¥ N GPLABCSHC®>C | v CHHNP ba Cl Pabycnoslt Lol Meg®
O%bPLLA< 0 DD,

<SaPNC Pa DhreedsheCse>t oD>CDYLYg? N ePCHILYo® D% oNe Ll D> CH<oNe
Arrowstreet Capital-d*.0¢. _o<ICD>PLIC SPITLD>PIPRC P DL D ,g-Sh5e>C

o D>SPC>JING AP eg®, Cod<d NosRCP>HCLC Ac DYoot <L aDASC>oPNe
AP gt L o DSPCDo N bN*ULNCHLC  SPISL>PINC P PYAC ICDHS I<5eC>e
AcSb®>C Pa DY SNa® PISYPPBNCE APPINC L PPN UDA*a.n.<5b™IC, <L
Pa Dy cAC

PO PNCE SbP>rNC>o ¢
10



LeLeDiaD< o%bPHLI<C ACP<PNC PabySdN1C
~ Fothot PsbbrbNe
IGJ< Adcsedo Lo 31, 2026

Cdh%* 1 <SaPNC @O AYPCHo N (bIrSs)

SPOSLPBNCE CHSI*LALNC SPISHPD>IThe Pa DYSdN N NNG®C>ILLC Pa Dyt

Dabb Mot oDPCDAaPNe AP S eg® D2LADH®>C g DPCH>AaPNe P H*N¢

D™ LASH®>C JCDPSIPNCHILLC SPISHPD>PNENC Pa DyeNa®,  oD>PC>a PN AP 5 ¢
LLPCDILDC e DASH g g SbD>ALYC, AcPYyDSHC>NC AFLSeA 5Ne
SboAC<PNSb - LLC.
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LeLeDiaD< o%bPHLI<C ACP<PNC PabySdN1C
~ Fothot PsbbrbNe
IGJ< Adcsedo Lo 31, 2026

Cd7Ph® 2 <SaPNC @D AYPCHo N (bi/Ss)

b) P sgIR™ <L I/Lon ¢

SPOSPD>LNCE Pa Pyt ASINNYC o 5a A®CHILHICH®>C QL > NePC><HNe
ac<*oIA*a® aHaA®CP>ALIo ASb?D7r/L DNt ALLnD<o® DN/LY* o ID5oMNP
IPuPeg SH>AAZLDC BEPIGA SN D

o PLcSheI® 1 - DSH>CHILLC APNC (PNl NC) (D%C>Ya aPPC><HNe
LraPegd Pa Dyt ASINNYS DR S5%GC IPch DA N,

o PLcbD® 2 - AcyC X0 ¢ CAYDALNoC 1P o ¢ ASb/D7pl/LC PLctbTeDe 1-[*
Cd*a>Yo Aon<lo Pa by ASINNYC DR H%G¢ LalL®NJC IPcAn s, JG®Iede
DIRH*G ¢ DGA*Q e <L

e PLctbD® 3 - DS O A

) baCP< A/*NC Pa Py .0t GPeC>N= N

baCP>< <X PC Pay M ot {©PeC>NTSNC D*LAH®>C ba C>< Pa >y Mt 1D55M¢
PP 0C CP®IYPNESNE G AN, SPISYPDSNCE o DSPCHNT M AP
L <PEPC PabyC AL AP UDACan<ES G Alda IPAC <SepPeC/La ¢
QO®CPRE>C P PUC QPrpC>NT N A DY D>SHCHe>C A LSe/LeDC Pa P>ye
APSIP O,

d) Pa byt APHLCINE Achn YD e

SPOSPDNCNIS Pa >y bN=*LINDS D*LASH®NCHSC  DN®IRAC Cd>a eCH>C
PaD>yc>PNNJC > oSo*MC aHa ASCH>c >SaN D%C> NP SbPP<IPCHYC YLAYD>Y 5
o D>SPC>NONC PIL>ENCE Ac™*LSerL®eN=DONC DSb>In YDA,

Cd7ehse 3 SPOSPSeNCE

2026 2025
obsPCPhN=oi obsPCPN=HNe
% %
PabYc At N $ 1,374,701 52 $ 360,695 15
JsbPLYLNC AP E<NC 10,257,381 388 7,525,422 32.1
acdodqye
ba Cl acd o™ N¢ 1,216,081 46 6,965,642 29.7
MAcUAC acloqy 8,168,893 309 5,035,686 215
I’ Mo oac acd oI 5,419,492 205 3,534,349 15.1
14,804,467 56.0 14,114,007 66.3

bNcLsore spIsv PP NCE $ 26,436,548 100.0 $23,421,794 100.0
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LeLeDiaD< o%bPHLI<C ACP<PNC PabySdN1C
~ Fothot PsbbrbNe
IGJ< Adcsedo Lo 31, 2026

Cd7hse 3 PO LPPNCE (b<®)

AS*Q M oDPCP o PNe P oM GepeC>YL2C >dNJa e SR ot 2 APMC
PIRBL TN PO DPNCE P PLeIPNMYC D LA L 31, 2026-T $25,630,618
(2025 - $21,823,160).

Cdyehe 4 POSP>PNCE Donda Il daNt dbc Cho e

D>dd <Sa PN LA PaPycnabdt Don<da PN ot SPIS >N
SOOACDPCD>TNC Lot Pabyenosit Pon<darNt Acsh®> gpac

> 5ndarNUJS, oDPCHa*PNJC \edCDo*MNJ s, IPO0¢ BN d<da PNt A“HNe
YLAGTPCHIA*a N db®>® I/ LPege<e 4 PPNNYLYT ot bDSeNJC

QDA ABCHALLdS.  oPPC>a?d D on<darC NP a y®>% o bNN*NPCIC

Pa D>ysdN e o CH®IYD>N“ 5N QL S PPNNILY M NJC bCPNPCS .

a) 4PO%bSaedC PoAdare

D> on<darNsbe>% Pa Doty YLARNNYD Ho dXd L Negse<c Pa DLseNJe
SbooAcDSoSonc D>eCrab.  dPOhsagse Pabrob Cebbr%IC fopeL g C
LcbCD<oNb, POShsadt DBon<lart PabysenNde LLARNNY DY o> hCP<5 5N
o D>PCD>eaPNe PPy UweCH e, IPOShabdt Don<dart Palycn<NS AS N
o DPCP>EaT PN APE YN G+ Se/Lgdl. P>yt PSS D>®IPRC heIGe | ShNPL1C,
SgRRALIPCH>YeQ D¢,

b) ba CrP>CH>+LOC Pa Y dN* *of P on<darNe

Codd <SaP>NC <I®CPabe>C ba Cr>CHE*NOC Pa bysdN*MC Bon<daSo* M ot

QCa eI <INNPLa LNt ba CP> PabysdN*NC AP PNJS Palbyt ba Cr>CH*NC

D> oA PNNY>LEq 0>C g DPCHaPNe AP H<Inay®CH e PR 5%GC YD gdT Pa Pye
APSS>JQ®DC, NP RESHICS HNE SgRDPLPa % 5N CDIY>T Nt A“SNC
oDSPCP>a PN ba CP>< AY<IC Pa by M ot D% CHIADI® LAY >a eI,
CALA®G*L.0%, baCP< PalysdN™Mt CNbYPPea D¢ sgRRse<LeS 5Nt 5% g
ADNeQ % 5g ADTYOQ 50, Clo 51.4 >5eN¢ (2025 - 36,6 >5eNC Lea
SPOSPPONCE, DR %G ¢ $13,588,385 (2025 - $8,570,035) <5oPeC>ZL2C ba CP>< X*<C
Pa P>y DSeC>5N®,
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LeLeDiaD< o%bPHLI<C ACP<PNC PabySdN1C
~ Fothot PsbbrbNe
IGJ< Adcsedo Lo 31, 2026

Cd°h 4 PO PPPNCE BPoONIPNYC > CBa ™M (bads®)

) SPOPPBNCE AP o¢ Don<darNe

<SaPNC PO PP>PNC ot PondarNo ™l ANSH®>C P DL g e

Pa Dy D>PCHNC bN*LNCH<HONE. P MD>Sabdt Don<darNe dr7nse/Y™q D¢ Pa Pyt
KerPgPegt JDaNT o PC>ade SPISHPDPNC Ko™ Lcv ot PADAQAS
Cd*a SN, PO M>PNNJS BN®IRC GI®D]5gd=H AP7nesIC>a ¢ PS> N¢
> oSag ¢, ddoPa N\ AcyDILo™MC CIP®CPAGA*TRD>LC Ab*ohed¢
AcyDPLYoD>e*Lot Clo 38.8% (2025 - 32.1%) o<sa PN AcYyD>IL:C, DR S5*g¢
$10,257,381 (2025 - $7,525,422) <<CD>2¢ JpeCD>/LRN®IgC Pa >y A/®eIha
<eI%°CPa7%Do® PO Pgt D oo™ C PondarN*M* ot

d) 4P CC PoOndarnN™fe

APPC DAL PNNE PIHLDPNCE P*NC AP7nGySa N /Do b Pa Dye
5gRWBLCHCIT N NP RCHCST ™M P D>PNCo¢ /N 0= 3G eIy,
<Sa PN IPAPC PN PN o¢ pI®C>a > PI>LNC ot ICHISIC
AP/ 00 <Sa PN AP ID®CP>SHCP>C Ac *+LeCHILYC Pa Dyt IDA>a >e
AbINo¢ <L bN=*L¥0¢ o%bPLL/<C AbIN M o¢ Clo 56.0% (2025 - 66.3%) <Sa>N¢
SPOSLD>PNCE, PR H*GC $14,804,467 (2025 - $15,535,677) <JICP>¢

<EDCPR*a LNy P C DondarN™M® ot

e) o DSPCPaPNe B ondarNe

o D>PCD>aPNe > oHAarNe AYSaeeOL%q D5 < PNNILL P ASNNESNC
PaDyeNJC PPN ®CIA*QNSbSase, gDPCH>NONC Pa byt ID%CH> A<
AcYD>RC ASba AN <L Aba AYSPNNNE Pa DLreSheCeCaNe QL PS> NNgse
CDSeJ"IC>N%q Db g D>SPCDYSa®N HNC L Pa by c n*WUeNC>oNe, Palbyc AL
AD®eCPHDC _obPLL/C AbINC IPD>CH><HNe L I {NoS IS Pa >YeDPNC <L
DA N oCa® Pabro®d <SabNC Y2abl IPcPh*UDA%Q N <ISbSa M Ac Shse>C
bNe*LRC oSebPLL/<IC AbSN*NPNJS <Ll KPL S 5Nb Ac >/ ¥C P P

Cdveh® 5 PILDRNNN P g SHPMAC™L

PSPPI P gl PPLAAT A RRCH ™ of SH>AATHL <SaPNa®
AcnyD>cD>®D® A<> 1, 2018 JNHJ <L JASnc 1, 2022-JN<5d, AON bI7asbNfee
IDSoNe MeRDROCDILLC o< oIy D> Abd/<Ph¢ bLNY >R g
SPOSEPD>LNCH<HNE ANYPNHIT NI Ly <Sa PN N > byt ADaDe<LUNe
FeND>REZLS N 0 AFLPYANC Dd] Dabbe<t NNGC>c D>IC Lbd L= oNe
4ePeCD>ILYa? PaPyat PO DBNGYN Acn <P g,

AP YDA QNS ASALe 1, 2023 SPISYLD>NNND><
Sb>pReC>c DSa Mg %D Do 1Sa PN PPN UDA%a N SbSag ¢

Q. cSdCeC>c P> JASALc 1, 2024-T o, D>ose/P<seC>< 5Ne <ASc 1, 2023-T
PN UDA QA Sb P>BIC bN2*LEC AbINC PO PBPNNCH PabyeIPNY e gb L
<O NP @ codCeC>ILYC AbINS IPD>N* 1 of,
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LeLeDiaD< o%bPHLI<C ACP<PNC PabySdN1C
~ Fothot PsbbrbNe
IGJ< Adcsedo Lo 31, 2026

Cd®he 5 PILPeNND AP o® SBDANAC™L (bedN™)

AFLPYDRC L5 ASdZPEC DCRC BJalL SOPANANSONC Pabyrens<Ne AP g
Pabvren®als <5GJdot 2026 D**LASH®IC Pa D>YsheNY s I Sh>ANSIC>c >SeD g
dASAc 1, 2022-%JN“d, LSPra® PPN 5NE, IPPLP<IPN*LC IP*L <DSeC><RbIse
JOPLAANE N LN APcSeAndc o G®PLCHALD® DLANC N Pabyc<C
ADSLLAM ba CMDC d<I>ANINNC PabyeUP®a seDsdN* Mot L 31, 2025-T,

AP P<IPNC 4.7 SNND> DI QSGJCLS, 1SGaDe P> JP<cN<PC 4.9
SNeNDP®I®, AL, Pa Py DPCPYC a e A®CH D> 560 >NNIC SGJCLSY,
QG AlcNeod Lo 31, 2026-T. <SGoD>e PSeIH JPL < P>®IC 515 SNeNIC P e
SH.oA*T<STGPCHGC AcSb®>C 199 >N IPOASTH N QL _oSebPLL /¢
PaDycDSa Nt AP® 5Ne ISGJCL® IPO®<c<o<So™ Mt bI»bN e

L PPNCD>PNONC pa o ASba AN b ASbNN*NC L FoC LRLPIS AStba AYSe¢
ASI7SRQL, bNLAC ARSI bNLAY® 0¢ ¥ D>Sa ¢ LcC>S5Nb.

Cd7®\% 6 PBIATDH®IC AcnsbNPe IPc>NY o

PaDYSb®eNNN>< I5GUT Paby®IPN N $109,762-"Jc DI (2025 - $99,684)
oA 06 IPP>CHYA ™o <L $9,399 (2025 - $8,951) B>ANAM O IPcP>NC
PLLDA5N° P DYTo>NTHOT®,

Cdirh 7 IPIR®IPNC > CHo™Ne

D>dd PaDYsb>NSHsdS <sepeC>/LDC Abdr/<eCSbiCP*a Sa<ISLC Cbdo™L Ac MyD>SbC><C,
CALA*c*L.0S, <IPDNa® <ID>c WY Ha, DGLSb®>C (ML gt Pa D>rcsdsheCs HNd
20PN Abd/C TN CAbG o <ISLC <L <IrLe*Pe5Ne A% ™Mt Ab<NC <L
PaDL®eIPNC AP BC>L%q Sa<SLC. IPIY®IPNC Pa DY SbP>NShsO T r<lbdo>2C.
SPISPP>NCPdC Pa DY DPCH> RN <PIAT™L, Coa Pabybdéb Pa bLsbeNC>oC
AcPAD>HC®D 08 AcPyD>SHCPL oS Ar<bdt <aPeeNO<C>SC ACbLCeIY e/ dg
ASdNo® IDAaD>Yo® AbdNot <L a 5a ASCDSHCH 5Ne o%bPLL /<
ABICDSHEC®D 0C, SHI>ANTAC SH>ALNSOCYNC o 5 AP RLC>SHCD>SHC®IC Pa DYedd*[ ¢
D oSa e, SH>ANSOCDSHICH®>C AYLAC 5GJC JorJSGaLC, Ar<eds, <L <P Ne
O®BPLLA<PIAM O, > CP>DC IDAD®NCHYE Lt A*bLCO g ASdYSe<IseNJe
<L PBSA d¢ <D%D¢ LcbCH>NISLCSLC.

L* 31, 2026-T, o%bPLL/<C CebeLDa® LlseNd®da® ASdyeNJseIot s
/SdlM N >**NOC,
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