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DSeA] 5% ¢ g>SPCPHRRI ¢ PN®CHIC®I o PaPyeINC

DeA] 5% ¢ g DPCH>RD 0¢ Na QL P> N® LcPoa?<t BT PabrAC NdZAC (NSD7AS). ASd7®
epeyYLrLe DRCPN*Q Dot oPdiosls, DI/oSl, D®dACcSIS, ddPDACSIS, oDA<ENbiose <L
ACH®NNTSIC ADIP®/LYa? DA M ™  oDPCH>RIo?  0ash®I ot 0a DM CSa N Orde,
Pa DY > NOrdS, L ®elLeede <H o <IDN<Saede,

AL*aD*PeoNd LRLAC ACHP5PC< PNy Do, Pa byt <ID®CHRIC eI Do 5% ¢
o D>SPC>RPD ¢ N\ N C Aot <ePPLeC>rAdet AltLasd oNt PalbyNJt Ale<ec<IdNJC
CAL™LC gDSPlsgble DAY ¢ gDSPCPRIGC. A, Pabron’<Ne <epeC>ILYC ACShA IS
ALAPD*Q 5= 5N D> <N NS Ceda e Dol s ¢ g D>SPCH>RPD 0 ha \*La< Pa D>ysbeNC> oNe,
DA 5V ¢ g D>SPCHRED p¢ BNCSHEC®I ot Pa D>Yr®INC (PPRF) <DA*aP>NNLE PaYsbPa >No®
o DR S 5NE L5 APDADNE D®A] >3 ID%CPSHC®Ig? ISJCLS oa.cvo¢ AC % 5J 0a ST,

L oo Lo AP cC™ oo APPCPBCTIe DAL H* ¢ o DPCP>RRI 0¢ NaSA\*Le P*L
o DACPDBCOD® PSAGHS 0aSRAl AP*YC Lol 0o ST PY<dos AP, LS oa SN
B oAcPI0C (A5 PGS DNNbKC oacP>bNNa®, Y ¢ ADY*o Db, AJLYD>o L A/Ps<E, IV 5)
ac PCLNPa oo <o AP CPRANGo DALY ¢ gDPCPRD 0 NaSA\*LS, o nDMyD><c 1P*L Lo
IPcDNN® G+ SHd DAL (LD AP*L o PPCPN) <7psbCCxMLLC (A5 $10 Me<do®) Pt ><bde
dda P, DALY I gPPCPRI o Na*i\*L¢ NcYPPLYL.C PPLsdyDoNd Y cSob-o¢
<LPRCLCPOo APYL oPrCPY L PN o Pa b7 CJodsDse LaboNt AP NC sbbpla* Mo Lot
DA AP*L Loy KSPRASCPShbCio™L DA H ¢ gDPCPRDI 0 Na%d\*L¢ Y Do (Ao
oDPCDNC PP QYcSoNP), DAL H ¢ o DPCDRD 0¢ Na %S IDHhCsDC DAy ¢
o D>SPC>RYI p¢ PN®CHLC®I o¢  Pabyr®INC <S@bC*LLC  <DSo<sDab <Y *PND¢  LRLbd*o
A>c o DY DSeA]HY ¢ g D>SPCH>RYD o¢ PNPCSHC®I ot Pa P>yseINC PohSNCHL® $250 M<lo®.

DSeAg % gDPCPRRI 0 DPNPCHCPI o Paby®INC  (PPRF)  I>cobsheC®d® A5y
o DSPNPRCD>PIg? IDBIA G Da?beCPHNe ALl g ®Ig® Pa P>y sh®N N PPN APPIPNSIN N
Lo aANT®CPALYC  oDALENRG AIR]DoC  IDCPN*aDo®  Pabycno®ds, <dPc®cno®ds,
P RCP>RoC PPN, QLo COYYAc I <HSCDALRC PecPNCP Do DAL IC o bsPCP>ReD o
D>N®CSHCLI 0 PaPYeINS, DrLCoIn b D% ASINNAo¢ dPcndct DALC oD%, Pec < 5J
$200 e, DA% o D>SPCH>RPD 0¢ Na S0\ L ACSbndc® ASdYeNJC BNPNN DML Gepe<sc<I<da®
NSNS0 DTYPRNGA TS CAb™LE DA 5% ¢ gPPC>RRD o PN®CSHC®I o¢ Pa>yb®eNC><No ¢
(PPRF) <125oN® DA 5 ¢ g PSPCP>RED of,
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ASdY®  ALACASH®NNLC DoAY ¢ g PPCHRRI o¢ PN®CHC®I 0¢ PaPysb®NCH><NC (PPRF)
> oNe “SPOGRILNLHNE” CALAC*LLoNE, PPYo, ARNNHOd P cCih«Cio™L GJIN Aredse
Lo SbYPNR D, PSAdOenoSIC ASCACLNCPRC PaPYAC (PPSF) LNPCDodet DSAdLS P*L
<LPRLCPDBC AL NLLE IQJCLE < r P CAOdNHd. Pec L DSAdocno It AGPCACLNCPKRC
PabDYAC +/- $10 Mcd®, doJ<KC AbICPyAdSbcbeCiIC LRLPd* 0t 0a2¢ (GN). DsAdo™IC
AGPCACLNCPRC PaPYAC bNCPRANC A sb*MPDNLH CRYALE Do AILH Y IC g PsPCP<]eD of
DO®CSHC®I 06 PabYreINC L <R<OoMeHobb bNCDYLY.0S  AMddeot  NNSSCHILEoNe
PabYycnotdt Pobcdo a*on%><DC
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DAL M ¢ ACB®NNo L AC

DALY IC  oPPCPRI oY Natdh\rLC  bLM7b D% oA CPo*o®, DYYDoM ot Lo
DI IR CPo M *a®, AT AACT®, Ao b NC>o M *a®, Lo obPCho™ M o® PAdOcno™ oa 2.
haW\D>I®  ACDSHC®D,  AccDNONS,  D®RCHIoCa® PP LM ACH®NNa L 0¢  CAb™LS
LPICPAPCHRIoe gPATE PY <L o DoyDIC CL*a DPc? Codd DA% ¢ o>PCH>RRD o
Na S\

e bLo%™ 0a < CSGUCLE I*NP<NC>A®C®Ig® DSeA] 5b NN ST,

e Acn<Phb®IC QAPDATSTT? D ]S Do oa .0

e QM oSboNe, I>c N AL bLPesored CLed<d IHPNCD>ASPCHIC DA yh>NPdAC
A HRNC D0 oac* o€ Lo

o Do/BC®IC QL bLSHC® SN pa.cvot DA Hh®eN NI beIG g,

2018-19 JdQJ*Lo P2 <Y PO® DA H ¢ gPPCPRRI 0 Na i\t oCl®,  oa2cLl™®
DALOB NN DN Lo DPBCiodt 4 bNNdN oC Do ANKLCER™ P> Lo A™LAC
DAL CPNE Ay oNe DSALHC N0t PIR]o

QSSJCLE Q*PNCPAseCseD g Do ] 5vge NPNNPheo-So-se

2018-19 dQJ*Lo, 0a 2 DALLMC AP P> Co oCI 1GJo¢ CcLot DSALob"NCPo I <L
DYYyDo P o¢ IPsbNNJN Cdo*L AV 0a. 2¢ DA senst (AV Nunavut Fuels), Ao*of APYD<C
Pa D7PNPCNC AbYSDSCPHHNP DR Ac NP bt<agP>Yo ¢ (The Woodward Group of Companies). C*a
<MbNNJdN ARKIRPCPR® P2 <YYo PO NNodt Lo DPbsCiode bNCP><DHNe
dCP>PPcoo o0 2cll <*bNNhdN. CALATDNE, DAL ¢ gDPCPRI 0 Na %@Lt
ARCPNDB oL PabyNJC <o\ <o AZLONE r e DYy Do Lot dP*Lo® oa 2L <

oC%® QPP Al va® ID%C>/A ®Ih®eNN e CLbd o L oDASTSIC DAY, P,
DSeA 5% ¢ gPPCH>RI 0 Na S0\ LE IPPRc PP DA 5 ¢ JPa® a da AbdCa® CAbLS <c ¢d¢
(Platt's) <tL> AD baCP>< (Petro Canada) L*Dndlrc D®Ad5bB>NEIA ¢ CAJYL ob <<b
oDNcnosle CD%IE  (NYMEX). DA ¢ gDSPCPRI 0 ha Lt grdecs/Ly ¢ C*a
A RCP> Do <RI cn*o 0t > CPa™M* 0t APDIN/LLC o DPNPRC 1P QL ARCDDHo
oD S b Mgt D bCihot Cbdo L oP <P oPNcnost CD®Iedt  (NYMEX)
K5ePL NN G 0¢ ADDCHIo® CHPIbC oMot I/7nbCJ*a Do oa 0f dA\PI®/LY 0t IP*NC
IPPRbCbCSos 0™ 0¢ ALy IRNIC CodyeC>"YNot. CAIM XD PaPyo® D% g \D>ec nbDC
DA™ C

P IYDADN <PIIN®  ShrLeda Nt DAL HAC o BACHo NG IVPSbNPJCHILEHNe <% PPLC
ACSH®NN L 0¢ g D>ASTSIC DAL ST

1) <PCseNCPhcos e <sepey| ¢

2) NoSRCHYC PCSeNCH>aSIC <fsepey g<

3) DPYYD>YOC D bCSOTC IPCSNCD>a e

o DORPY 08 Acnbr #1: IPCPNCPhcosI¢ sopb/LcC

DAL ] gDPCPRI ¢ e W\*LE  gP<dPta ™It DRAIH dPb CALAM*QSdcHd <SG
APch®eNHd, dd*o Mot C®PC NPAR 1 NP L™ 31, CLa  Acnbds CAYDI®
IPC®NCPhCoS e G®Po/LLC (ShaPeIgc CAYD>SHCc PP “aPA®hca®”) <> Acn<A® D% 5Ne
Do beDSheat DR 3G g DPNEN® oM cnbod Lo D%d®sd behaot SbiCPyNdot
AP D>SvhseNeq Ne NPNNebegSasa. Db A 5% ¢ o D>SPC>RED ot ha \*L¢ (PPD)
o DAPT A NNCDSLE g DASL P a NN Do AYDLYa °NC> oo LNETS a>AS NP 2018-19, 2019-20
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<L 2020-21-T. C*a PP NCPo®™ DPCHcc BT <lI'H'O““"'wl>_(.7c DALY ¢ o D>PCP>RED o¢
Naf\*La ¢ (PPD) DALY 0C QLo AAN0C Sb*UWCA®/DN A-1 oPAL YU DNe 2020-21-T.

aDAPPA e 08 AcnDPSe #2: \oSRCHIC JPCPNCP>oSIC Gope/L e

4Oseo5Ne CLOM™L  oDAPasoslt  <D%LpeaCrlS,  D®AdHv ¢ gDPCPRI O NaShtLe
ALACDALPLOAQNAES DA AP CrabNeassors  ID5oNe NoSWCPILYot PO
GOPEAARNG® DPCHALP %I, P2 LA <P*LoC SboYD>NTHJ D% D5 5Ne 3-D>C 5 0¢
CALACDLS®D®,  Coa.  <DCHLP*a ™I Acn<ULea®ds®  D=LASHTHNe <P DISedoC
DY cSeC>eNC 5N SHhCPYS of Y Cot ba Ch<.

ALAMLRPN=DNE  AMPSGES  CAb™LS  DIc®CDo*Lo  Dcld*c  bDGeNe  DPJA/LW\* o *
ALA*QNPLSEONe  LP<0  A*WA0“5%5¢  AarldRlof, DAY gbPCD>RI o Lo W\*Le
o PP ®DC IR BCDY*a AT NDd AP D®N=HMC 2-3 A AP/t DIKSSe ID5HNe ICHIST®
DRRHAGC DOLNYaP  dAYDUNNL o DIKSRANt DR IDPMgShL Ddbo b <
b¥ e 5% gC D bCShot Cbdo L obP < oDNcnoslc  CHIC  (NYMEX) PDobhre
b NEeCH M 0f, a.c<DA>Q e I>Pb®I%®, JIBPCHLC AP D5 Aldo <+ PC>Y® P CLbd oL ob
<< b 5% PegC I PCNTC Codo™L oD I o DNCnasIC CHBIC YSabNo¢ beDG ot

DA 5 ¢ g PPCPHRI 0¢ Na S\ LE <D PO P*Lot IPrIPN*Lo 1SJ* Mo 2018-19, 2019-20
>R5*g ¢ 2020-21.

aDORPY 08 AcnbDrs #3: DYYDY o D bCSAMTC IPCPNCDoNC

AISCPe gD Ha AP CAYDC Ha DYDYt D bCSAMC IPCPNCD>a*NC. Cod<l DS HNC Do A 5% ¢
oDPCHRD ¢ Ka%A\*LS, <PCSHICSDC  DSAALMY  DIDYDa Lot DSAOPCSAMC DI« C
02t *UDYTC AGJ Lo 2018-19 DoAY ¢ gDSPCH>RPI 0 Na )\ Lt <D >SIC ALYDNIC <L
N ASYDAC SO CADYDNC A1 aDATONE  DIYDYo¢ D bCOMC  JPCPNCHa  ANNPOJ
PURCDSLE *SCPo L o PASASTID® oCM DAL P CSos I <Ly DYyDo*lLot <*MsbNrdn
Cedo™*L AV 0a 2 DA O NRAC

DYDY ¢ D PCSAMC  APCPNCHo™NC CLST®  DSAAOAS A*LAC gDASCDIC  (H#1  Ne2PsI<seI
Db A 5eD®IIBLT  (ULSD), N*Ae/D>AC ShrLCA®ID>NC A-1, <L DPDPIC <DSCH¥*asDC L)
LPPCPa D% ALAC*Loo: oD <3< o DNenosIC CHOIATC (NYMEX) o> <<elC D YAMC APPc_sb
P<ND>NZBNZ>NE YD bhC 2 PC>E 56D (IPCHLL ya- 3 CHoJSbNNas I P HAC 14 PLoC bNHNC
CPP>aITt NNCHILSHNe Cof AL*aNMSoHNe 37854 ¢C¢ Do «r<cbedt (US) Pabye
LcbCDoNe, beDGNC AcP<dY 5Ne IPeIAPNIe <ID55Ne AMdcbbde (US) PabyC LcbChoNe
AP*LoC Ardcbede (US) Palbc P>C> 5N ba CM>C Pa by e of DLASHS SN A*LA-D>C 5S¢ ba Cr¢
Pa DL edd\C P>PCD>SHCST N of IPPYD>LLeDC CLD>a P IPcPNeD>eC>N S D bNEd.

>do*L 2018-19-I" Lo 2019-20-T, DA 5™ ¢ o P>PCP>RI o¢ N SALS (PPD)
oDAP=Q NN DTILE DI APCHAM -D PCSOM PPN 0 o DAL WUN=a e NC>HN M AgPhAC
DSeAG HINNC LD AAYDOC HIWCACIDN A-1 oDALY“DN®>C IGJ Lo 2020-21, DA™ IC
o PPCPRI 0 NS\ OOl DALMY DIcD7 DO IDoNe DPYYPN o D PCA ¢
IPCPNC>TNC IDPSLC CyPN=Hd <+PasNPtaso™lL A/ csobyC

DA OAL @ P LS AGC
Dot NPNCHLID%® Doren*drac CH>R™LE ba*a Lo baCh<, Irdctblbot PIRLHYGC Ac*ood
Aot Cnb< IPLo TR A A% PIRSYEC Ly<oC JCH PN Qv EIC>a ®CPIob Do g™

DYbChC®IC  0a 21  CAb™LS ba*a*Lot balP< <O%oNP CnbDbd®Iot  DI]s<do®
a* o dNM7>Not Ao B CPoNe Chda™ Lt 2><Rd*o <
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QP LST N DSeA 5PN YPNCHLC g P>ASPCIRE LA PSHECPC IR SGJMC 5GJ I CAbo 2018-T,
DAL 5% ¢ g DPCH>RPD 0 Na 0\ ¢ o DAPCA* QN >PCHYC LN CAb™LE baClt obsPYsd\*o <,
LALLM HaD 2017-TC  ALACDSH®N Hd  ISGJAC  ShrseD g D>deC>e D/l o S&re
o DPISA T (A, <HCLS, A% ® DRHGC dMdcbod). dSJ*Lo 2018, ALIDCDYSTC PqoPelc
ha/L<s NYAes>AC shrLCANYDNC A-1 <Ly ALYPN AYDcDSLC AMdcbbo <Pa<o<dot SJ o
2015, 2016 <tL> 2017, <Soc AYP>c >SIC baCl.

CLea <pPaPsECDY® @ P Lo o Aoat ANCD Ho DAY obPCH>RRI 0 a2\ 1e
BT 0t gPAT 0t PRI ADo®NDIo®  LNcSo, ALADA®an<sb®oNts
DA PNC>oOo ACHITC aP oM o¢ Aoot DIRHGC P ot <o, <P L DSAIDLS
LpLBCH LY LePod  aPC AYDo™L DSAdDE, CRa TP AALMHDd aPrlso™L DoA™ ¢
o PPCPRI 0 Ka®A\*Le  JPe/BCDC DSALLRCMC o DA oI CrLot DAL DAg o™ ¢
oPPCPRI 0 ha®i\*Lt AarlAab?DC  oDAGAoNt ADCURI® PPN DSASe
BD>ANCPIL Do BPIYDYOoC DcCO\MT  CL*on<ot  bPAN N0t APNNPo*lLo®y /<Y NMo*Lo®
B>ANCP> Do <L SbPARNTCPPb o b C D™ 0a 2 dAZP>Y o Lo DSAdobP>NoS Lo A AC®,
Db DSALOBPNo G LS, DAL I o PPCP>RI 0 Na S\ LE b* I PNDRC > NNbeCT e
SBD>ARNLENT™® bDrNA™

PeAL O DYb®Cio ¢

dGJ*Lo 2018 P Chio IDCHc PO o™ DA Lo PYyDo*Lot <+ bNrdN Cédo™*L
AV 0a 2¢ D®ALOcNRC Ly DRE ACPYDYC bt<a Yot Ca oCt <*MSbNNPJN NPNPLCH> >
oCo® PIdRdo® CR*CE 2R PYHCNo® NNLAC oPACPGCodt /dPDria ™D DIrdswde
aoaAYPNYC DU

Qikigtaaluk W. = ba.C>< SALLN*L, 2011, 21,680 P<<Ab//LNC [CC
Kitikmeot W. - ba.CP>< SALLN*L, 2010, 21,680 P<<nb//LC [CC
Kivallig W. = ba.C>< SALLN*L, 2004, 16,080 P<<nb//LSC [CC
Tuvaq W. - ba.CP>< NALLN*L, 2012, 8,554 P<<nb//Ls¢ [CC

PI<sRC Sa 7B PO BPPBSCOIC <Ll NadLo™L ALASHNE:

. <1C°“P_)qub9Pc A AP PAYDNDI*a " oNe DI

o DSogh®DC LI/ XM 00 dARARL <ePe eC>I/LE Ho AP oS¢ gte At oSbP*a D ot
NP<-J -40 °C;

o <> PNHATHACH 08 NPT bed®a SdeHNC I>c g™ DRedC ANagSbsedede 0.5 [CC
AR L AbXCP* = NP;

e oCYo®hg® CLLAPINT™® <L INPLNNSh®e oNE;

o Cdo™Lcnb ®PeAYL I h g GoPeAC>Y {C JD®>CEeq Sde oM />N
AbY®CP>Yyn <bcPNe CLP>a. /dIsbbd¢ DRedC Yd CALAC*LN O,

o OCYUTPNAC DALSHBNENE [ 5D Ly SH>ANPNC AcnswdC ADgSeh®
LCSa®CAcLNNoSIC AcnN=oNC DA™ obNPNnos]dt ADcosof dHLlo

e  ASba A NI Cda Lt €,

2L AcnPNb®I® JCH N P®ALDOY ™ DPIB®CTt ID>cgt NPAYLSONC AU Lot DA™ ¢
oDSPCH>RICP®DC DoyD¢ LRLMC 0a P<-a*asdN* Mot A<HIY Mol >t CAb™LS
Lo NP Cod o™l LRLM ™ 0¢ 0a 2< DAL DA TS Acnbny D> DA 5% ¢ gP>PC>RRD of
NafA\*Lo ¢ A®ba A7®N* o ¢, DALYLRPIC D®ALHY ¢ o D>PCP>RI 0 Na*0\*L 0 bLe, Abx*®CP> o
ABEAY®NGC D®A] 5HPNNoS I beDsbeNa.
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CL%a "Pe*rdoro® NPNNLb*gSg®” P>PYbeC g e <1°°P<iC‘l>c'1_"qubDO‘b DAL o APLRED™ o™Jlo*
No dbo Adcoo o0YUdot DDAn. MORCPA®C®IC D%AIOAC g PA®CP>beCeDC
CALASA7P>o ™ 0¢ Aty K™ NCHREONE DI IRADP a"a*d® AcnN oMt CLbdo L.

ASJ Lo 2018-19 DSAOCNATS be? N D>O® <SaPNC LcboNt AASYSCSbe DN, JDecelsh
0a.c¢ aP/A\>c PPI® DA 5rg® NPNNPb*g o CAbo 2018-¢ Pa. oa b*M*ca™® P>alPN<HJ
JeA 10, PYUoNCRLIE AlLcLsee, DSAdocno*lo CPo¢ NALoC d>cosSbe DO AL >SS
oo PIAn PHPC PUCKY Do dGdIT Do o dl AP Db BN Dobtb>YPNo
D>SAcN“oNe.

dGJ*Lo 2019-20 DSA<LOCnoS bePNeD>O® <Sa PN Lt oMt AASSSCibe PO, el
oact ab/\Pc DI D®A]Hva NPNNeb oo™ CAbo 2019-TC¢ Pa oa A HOHAC BalPN Hd
ScA 2. PS]docno®lo CPo¢ NNLo¢ dPcoSbaPD® AzncPO® o%do DPIAn <4\
P <MY Do AUl D<o no s AP b DO Dotbb/DNo DSranN™ofc

dGJ*Lo 2020-21 DSA<docno®, /2 <Y P>OD® oac® PAIOME o PGAAPR® ASHOAC XA 1
Cda Lt 2R PR o¢ Kitikmeot W. DSALLPC o™ ANCH PO 208 Ted* ¢C AL/DNI®.
Pifdocno® IPcobcPD® CPot NNLot Lo AYncPO™ APdic*Lo o0An A\
P < Do PHC Do dGJUS dSJ*Lo 2020-21 DALY IS oPPCPRDI 0 hatA\rLe
P> NePDC oRR '@ ®-19 Ll IICHONe JADHCACLNN“ONE oac™o. o a W™
LU DSbSPLPSLC DAL 1¢ o PPCP>RI 0 Na ALt ASba AY N DI IRAIIP*a GNe PR 5*g ¢
DR PR H*GC DI ART D CRYE A*DCPdC (Intertek) oa c*><IP*a GNP. CALANHJ <&J*Lo 2020
Dfdonao® A7 oD PO Lo Arndibio P> PO® JPc Nt brLCAo® Aba A N¢
DALY ¢ oPPCPRI 0 ~Natd\*L¢ oacr oL CPHBCoN IPNCPH>CAcL DN PIICsh N>R
DPBICINDRC DA™,

DAL o PALAN Do L AAPIAT®

CLT® o0a 2T oact ABOAC AcPao, PANOAC DoPbCHc PO oacro b*DcNP<ot Ctdd
b eN>NC APSCHSHCDC Lebod ICPP® C¢ AbSP<SheCsoNe. DoAY\, dodasle a AR>S,
Lo PeAonNNC oarldPNS Ao APYDNC Cbda Lt D®AIO*IC oDPCPRI o Na % oo,
ALAPbOL®NDOd oD®PCPRC Lo ACH™®NNo™ M Aot oact 6d<d7* >0t II®°CPd7P>< ot
oa.coC DGOV beDGY YN ot

CLST® DSALM™® ANYSTs S IPsbNNJNE, ASbCPaa ASbOAS, P> obsDC <ISJ.o¢ Sdeof. P>.oSa®hAC
ADBCPHYC AACOPKNENC GPPeCILALC  AACANNSbeNC>HNe DIAN 31-%Lo, 2026-T PP<lo
AL*a DRI ICDPSTo—<SGJMe DRA GNP g P S 5/Db. ASbyvg, DoAY ¢ g DSPC>RD of
ha0\rLC DAL/ >SLE <1*PSbNPJNTe NPAR 1-*Lo€, 2017-T¢ DL LSHd odhAn 30-*Lo,
2018-1¢, <L PYUT*LJC AccDTLC FoChbNPot 4 PeCh<Nre NNGsdy>eosnNe oCa®
P> Ho—<IDSona<deC L (2-<45GJ%*.0%) <*PsbNNPJNSbcoHNe ddoP>cSbo<dcsoo NPAR 1-*Lo e,
2018-T¢ NP<J oAAN 30-%U, 2020-1¢ AYD*LP*aSHo LP*ob 1-<5GJIe dda Do h>ceNC>oNe
ANSBPNCD>SI 5 DG/ TS 1C AcnP<iPNEN® SPISPYD>a*L ASbova AYDNNGSIC <(epbdLgsb,
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AN O]IC>c PO CAbo 2018-19

ACD®NNT® Lo PPb®Ciadc I P¢

bAbo L 2018, D>SeA]d %1 gD>SPCH>RPD 0¢ Na*d\*L¢ (PPD) Dodc DI /D oLNA®, 0a D 5°C ¢
ACSH®NNT® L5 DIb®CSas 1 +PPLUC Cod oL AV 0a.2¢ DPA NN 0¢ AcnSbNshse sNe Sec
AcCPyDC b<oPYo ¢ ddoPoh®D ¢ 5 <IGJo¢ (2018-2022) <Lobbio 2 CDY-<SGJ
DrLRAL®PCHYQ 5o I Coa Dada Lsepc eIt BaLCot 10 C®PC <SaP>Not Ly <Sa ARNoC
DGR AP PAnT ST DSeA] Y IC  gDSPCHRD 0¢ Ko \MC P gt o DSPNPNo¢ L
PLc NS oM sg<sehsa P*a PNNE DA< b*Dsbblob I <Sa DCC P7nseC>c > ALAPINC

1. AUsedose DS 5] APcYg 0 a ANDN**0¢ @ sa AbdCH eg®

DBCHPILLC  ACH®NNG® <Ly DPb®CSasIc < PNgC  (PPeCoe <Ly SPNSTDO)
a5 A®Y/LYLC AD baCP< (Petro Canada) LD DA 5o>NedA N0 ¢ CLII*L P<ND>NZ>N0C
ALy LNEDoS, Lo Cedo™L <Edt ob <<t oDPNcenoslt 1PC ALA*g Lot <D%C>RI% CLed o™l
N A D>AC ShrLCA®/ DN A-1. DoAY ¢ g DPCP>RYI 0¢ ha 0\ LE P P> AP g oa cd<<lo ¢
A5 ALCT <L L*DAd ARNNeSd APAC GAPCHSHCSDE IPDHSHCSLC Ada>eC AFLPE 5.
LRLYC 0@ 2¢ gPAHICSLLC SbYao® GJI¢ Cd od P>.oSI¢ aPASCHC Aa <dPNCLS Sb>CLE o,
0 <ot g PASCHBHCDC Leb?L*LC SboADbHoG L oo c™*<<d*Lo 0a << <P*Lo® L™ tLC.
AS S, 0 A AP IPYC JPOS SN pa o ¢ SboADShe BN HJ <PDAHT ACSH®NNTSa®
QL SPeD>edbde IPONNC Dbl oo 0a ¢ <IAPI®/L0\*LoC.

DONNoOd dP*NC oactdo dPONLCPY*aSLC CP2*LcLs® >Io% ¢ Lol Y cCP<C
<APOPCPH NP 0a b A Lot Ca AP*L APODPCPR*aSLE oDAPNDY 0 oa o< "C AP *g®
Lc®one. At o0acbsADYC PR T™LC PO NNDONe  oaclM*Lo  NOHLSNAAS
DAL L /DRHGC DSALHPCADNC IPONNe<LC. Codd NJITSNPDRC APDoSKI oA NP
IPONNHCTLC oPPNPyTob Ac Hobb AP oac*o oarl/P>Nedt DYbSCNDNot “DPYyD>osic
4P oa.c M0t ALY PRPCDANO% P ot PYdo YcCoDo¢ oacly*LC AL D>PCH>I%®,
DONNod, ob <4 D PCl\*Lo < ¢d¢ NNGSYLYoC DNLPheKSC YNAN 8, 2017, Ac /LD LY
Lo KNDOELSNSYLS® LY ASbYDNod 117 dIMdcbbdt Noh*L Do boN ARNShTDSe > 5% ¢
PPNyt AccPNPLDONP. ClL%a AccPNyPbage Po<do dIMdcbo*Le®. ALAOD Ho JPcP>CPC
SbrLJC POPCPBbCCLC LPIC Ac*M o ball oacP<ot dD0D0¢ ob <<b D bCl*LC <c ¢d¢
PN g LPe/LNNaoNe APPNM7 T a® DSALob I PP, Bl BYYDLMLE dMdcbot P Cof,
<IPcPNN® sbrLJ¢ DbPYDRra o

Cedd o> <<t ogDNcnosSIe CBSIe  (NYMEX) PUL®DARC A SOC®Ige CPHSedgslc <L
ADC_JLRDC 5g- DPDAPN® QL <t 5 POYTOND Ha DIra Lot AMdcbtb><, Cedd oD <<b
oP>PNCATSIC CD®IS (NYMEX) <IPPNONGAD ¢ CLdd 0% DA 0f, QL DoAY ot PgseD ot
oDPNER 0 ASbNsbesNe  DLLedNIDCD=NOo¢ o DPNYNoS, <L ARCDHC™NOC o A
QOIS L 0 IPNC S RIBCIT M of, dbDa e/LbdseYa A< HNe, obNSa ¢ o> ¥<P o D>Ncenos
CDSeJA%1C  (NYMEX)  ADIPAAo<STRC DA 0 gDSPC>RD o¢ Ko \*L{C  gDA®hcgs®
Acn<*M® ot aclc®Ncod Sa%\DYot <DNCHLDg? <Ly MPeP<SoHd  Sdd%hsaPta o™l
CLS™0¢ DA™ ¢ gDSPCPRI 0¢ Ko\ L*0¢ Lo ACSH®NNNIN N 0f A5, o D<C
ADZSHSLC AP RUSNE Do A] 5% ¢ g DSPCD>RD ¢ DA 50 g DSPNPNIC Do C>o N HJ 5% G
DRHEGC IULAHIDNE /DaPNNeoC bGPy D ®Da®. D% oMy Y PPNDC PP/, /D obNTC
beDGUREDC DBNCH PPDC ACHPNNATE LboNe apepegelrfegs JPCPNN<NobaD> <P
oDNeATsIc  CDSIOIC  (NYMEX) ALAPbOI®N S APl LS DA > ¢ gDSPC>RYD of
a2\ L 0¢ APLE o LEDAATS DA 5sb>NedA N o ¢ IPaC. ALAPb SN 5J Cod<d LSPb ID5ep><Qb)C
<BISHC>NE NP, Sd<sehsa P IHSLE ASHBC Ac D> AL“P*aSa*Lo¢ bbb Pc>PN*LC ASHCC.
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O° NS¢ ob I BTN o D PCihT Ctdo*L ob << oPNcnosle CHSI<ab (NYMEX)
P PeNN*LE IPC®NNT IS b]®NarP*a®Ia®.

AP APLENSYDPCDYC obNSos)e CLOIML o> <<P b 5% Pegt D bCihot CdorlL ob <<b
oDNcnosIe CBBI<Ad (NYMEX) Sd%R gL <IPP/P<IPCDN*Q %D 0¢ o> ¥<b b 5 5vegC D bCSha
Cedo*L  ob << oPNcnosIt O gt (NYMEX)  <BD<<¢  Cédo*L  LeDndre
Do A 5bD>NPIAN T, LcPoNe NNGHZLLS KepLsonenLse CLS ot JPCPNNGSIC IDC>REIg
D> 5 C*ahA*a DN Y <GePPeC>I/LLY ba ClC Pa by /e of,

*2017 NNGSPLRC ADSCP PO b*Decna® ARG/ N od aP<sCPalcsN oMt 16Jd Lo 2018 <IDSo<d"da.

27-Sep-17 (L)in CDN S
Montreal Rack #1 ULSD (Ultra Low Sulphur Diesel) 0.7490
Montreal Rack PUG (Premium Unleaded Gasoline) 0.7650
Platts FOB Barge (New York Harbour) Jet A-1 0.5862

27-Sep-17
NYMEX NY Harbour ULSD Futures 0.6079
NYMEX RBOB Gasoline Futures 0.5454
Platts FOB Barge (New York Harbour) Jet A-1 0.6079

onPMy>c PO IPRC>Jo b*Dcbo ] bD>pL RCP>R® LDl 1P LcboNe DYyDo Lot P ¢
ASB?D>NPLELC 4*MSbNPJNDShede DRE PA] 5 of [ CC CD* o << aPNenosIe CH®I%\e
(NYMEX) oD <<P DcSCSe\*Lo- ULSD P20\ Lo oD << oPNcnoslc CHeIWB\e (NYMEX)
LPPLPYLYE Ac PN DA™ bNREPRC  Ac®hot LIS P o \P>ULYSLC. CALANTHJ
LPPLsPLoa, DA% 1¢ aDPCP>RD 0 Na S\ L AGJCLE PcShbeCiCHL Do shD>R¢ $21,941,247
(11.25%) <dGJ*Lo 2018. Cbd<d <D*N*oWP>"<NC @ Ha ASCPc PO CL*on NP APO<cdo*Lo*
DAL Lo <PPIPCP>0ONe b*Dcbano ] SbPrL*<CP>N.0¢ ADbo¢ oCl“H <*bNrJdNot.

a-oaAYarboNne <D o \>o v o® PseAg 5% ¢ o P>PCP>ReD o¢ SaSA*LS, N/ P>sO¢
PricewaterhouseCoopers (PwC) SPIrPsdr“oN® CL 0 n<d¢ a. Ha ASC>SdoNe, PwC <p*M*g® sbDpc P>OC
DAL 5 ¢ g DPCPRD 0 Na\*L¢ a* o bP>rAPNY o P/<do Do \D>o QAN $22,299,160
GJ*Lo 2018. Cbdd Do N\>'<NC o PN7>NC AcyPbbooNe ASJdo D0 < bNNJCPo<D.0¢
<L AbYNo<Scn®It o0a 2 AP AGHICACLNCDLON DAL dP*L.ot b “Ha oo balrl,
DL DYDCPJOI NN APDTNP>JOKN“DHdo Ao b NNa e Ll DYbsCiase,

2. 0°NSg AN 0a D 5CIC ACSH®NNT® <Ll DPbseCsosic I+ PPNIe

AcP<Sod CLOIML APonsSaDeC, <BIPYYLS @ AaS s eI aC DAY ACSh®NNgSe <L
>/b®CIcnoSI 0a 2% 0a SCcseNeod, DP>CS®IC PYbeCtInoslt bt<a > NS (NTCL)
ACSHBPNNNLADCDPIC L DIb®CNNMLAD Do DALY oacoCo¢ 0a P D% 5Ne
LsPvag® ACSh®NNa e <LL> PZb®CSos I <+ PPNa®: ba*a Lot <L DIcasic DP>OC®IC CAbo
2003, LRL*NC 0a &< 1APNNC DI ACSH®NNGSe Ll Prb®CSos It AL g CAbo ba *a *Lo ¢
Lo Do DPP®C®INC  bedGr ol Nepcs5Ne NNLo®  beDdGro ¢ ACSH®NNoSIC <L
DavDa 0t 0a 2D ba*a*Lot DPB>RC®INC ACSH®NNGSIC b*IGE Dor>c DI D ba CC
(Shell Canada) <L DPb®Cigse DgbDr g D6RC P sennbd® of, D<cgslc D>PD>SeCINC
ACSH®NNGE DG Doy DI Atn Y DSl oendbd®oo¢ (Imperial Oil) <t DPYbseCsa e
Cedo™L DPP>SOCHIMC PrbeCeDn o5 ¢ bt<a><¢ NC (NTCL).
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CL*a 0PNSo DSLSHPNCH>D>®I® ADINHNC AT o > CPY¢ CAbo LRL*C 0 ®<
DSeA] 5% 0% PIda e, MR ADo M 0f D> CPYC AaADCAS IS /N DD NJrdeC>oNe
A0IYIC AcPYDRIC <UD RIS oNe o DPNRRE o sa A®C>cnb?LIg™MedNe  (DZbSCSNDRC
<Pe/SHECSLC DSPdocndvo? <o <PYyDLAoNe). \®PcD>eI®, CAbo 2007-T¢, LU oa 2T¢
bNNNeb® 5N ACSHPNNGS I DIb®CSas It A Mg D% oNe ICHI/Te beDG e, >eege
DA AN AcPYDocP®IC ACKHPNNNLAMY® N Lo DIb®CENNNLA Y% 5P
DALY Codo*L bara Lot DPP>SC®I< L DPP>PCHIC DIb®C*Icn oSl bt<aP><t N¢
(NTCL) AcPyD>cc DI AChH®NNMLASI®oNe <Ly DI®C®NNNLA P ONE  DeA] 5T
Ctdo*L DdcoLot DPD>®C®I< (P/doc, CL®a <*PN PYo<dJ DoyP>c DI Cbdo™l 2
DSeAd SN Jom 2010-TC 5 <5GJ0¢ <L 2 ISGJAC DHLRNP*a PNHToNy). CAbo 2012, LRL ¢
0a2< DJodtbocc P®IC bara Lot DPB>RCEIC PN gt Cedo*lL DR DA Hona e
<D 5N ALJN>NoS1C RFP b Rec<danReCH N o¢ 5 G 0¢ L5 2 ISGJAL DALRN<P>a >N5hoNe,

SPNSTDC ACSH®NNT QLo DPb®CSosIc aNsde DAL RADC>ed g >®IC CL o 1-<GyY
AD®CPL*a®D),  CALA*c™LoS  2017-18  L®Pc DDt Do 5 ¢ gDPCHRI 0 ha %h\*LC
AQSH®PNCD> 50 bNALEHN CLT® ba*a Lot DPBDCHI< QL5 SPNSTDC I PPNYNC D% 5Ne ICHAS®
ACSH®NNGSe QL DYbCSas 1 Q¥ PPUC DAy D% CALACDPNP, DSeA]d 5% ¢ g>SPC>RPD of
Lo t\*L¢ Adabla bD% PaDlonoslt IRt Lo CHRLbh oS HNe LebDC CAbo DPYbseCsgs|c
APc>N*PC Codaose 0a g€ dAbI®/LIaC. anDMy>YC ALPe g N Na<So*La® berd*a s 5N DS NP
LAPEI G DSeAG I P gt ACHSHJ 0a ST AP D/L  Hsa APch®Ncsd Lodn 2017.
AL, ACHYST®  SHeDSNSHSHNe bLADOo ANNGSTe  <tLy  DPYbSCSose, DA 5% ¢
o D>SPC>RLD 0¢ K W\*L¢ ARCPNHSTH>a<SLC Don<a*M*ashedt DSAIH e ADYa® <L SboNP
ASDYALC T®, AN OJ <PYPNBA g Do <SLC ASDN*Pea® Ao GA o Sh> NP, DPINNS 5,
DSAOCDU <P SLC DYBSCSNDYa ADYOATDI<E DAL, DR HEGC A S 0, L*a
<DSCPBse CALANCHULY LS,

3. Ao%g® A%ba AN oT¢

AV 0a.2¢ DSAd ot bEIGNJE It/ APe<LP*a NNTT Ao*0¢ A%ba AbNJC <L
AOAC  Acto<So*MNJS.  CLdd AP  NPeg<®dt  ALADOLNE  Atg<lSoPoNe Ao*of
A®BNAYPQ SN AMSGLJ% QSN CADIC DA eCPNNJS DISIbde <Ly oaco*
DLDLYcANDONE  A®BALYND> SN DPIAS<dot Acnsb®N®art <tLo Acnc®Nesort dddosde
bR D>a >R I,

4, ACSOALD™NOC PSILADC DAL HHAC Pg-I¢ (HFO) Clo DPP>®C®I< ALY g

ACSH™Mob 51%NI“Hd BT GPPe/LIC b ACTOA DN Do <L LS, 0a "<t ba Ch<
ba*a*Wo O o0aAt I4I®/LC ArsdN*Le  <*bNb/LceD%™ bM< oNe AR cdo Lot
ACSHA b g DSILADC DAL HNAC PaeIC b odn 1, 2020-T¢, <DcSa¢ anP>My>< 5N CAbo
2021 <L ACHHd 1D%CPcHo 2023-C ACTBNLb™ M O¢ CLbdo™L ID%a® DSILADC DA HAC
PoDC N®Pg®D% DYbeCSasC b<a D> DL oNe NoLoSha®, IPIoh>HNe P/ Cnble
PLENDNIDNDOS DS ot D o®/Ndnad® ooy CnblC Drb®Ciosl dPo® Clo o0a 2l CL*a
ACBALD™PNNGSe IGLSHS®I® \>WDJL s DP>PC®I® dhoSo® ClLbda L DSILADS DA 5AC
Po®DTC, NGe<c <G HCo*Lot ole DM AMTC QL <A8Sa<oboa AL ®NAEN®, L 5XC>se
DoM< 5N Sd<Phtq ¢ dadNCPE Ioh<eCiNa® APPRARE,

ACbAD®Nr D ot CLbdo™L DSILADC D®AHAC Po®dt JIceCPI*andc® DoHdot bedGvoe
CAJ®CDILYoC CodaLe DA% oDPC>RRI 0 Na\*LC ACH®NNG Lo Drb®Ciosle
PPN G, DAL 5 ¢ gDPC>RD 0¢ a0\ LE Ac cDpc D®IS P o¢ CAYDILYo¢ A<doC beDS¢
D> o%®/N5d oMt PDAGC CAb™LE ACHALD=NOo¢ Clédo* DA dH AP ot o0a ¢
APAMa DNT*L AZLD o T DSILADOC DALOHNAC Pt ATcnPDO%; PYdo Pbb/PRC
Lc®oMt AbINo\Po D% DA 5 ¢ gD PCP>RD 0¢ Na S\ Lt /20PN <Sa DoM<
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AN O]IC>c PO CAbo 2019-20

DSbA] 5% ¢ g D>PCHRI o PN®CHC®I 0¢ PayINC

GoPPDCHHRNYC PO®CHNC Pa PYheNNENS Ll 9vPeC>c DSLC L 12, 2019-I. C°a
GOPP<GeCD>RN  AYDNNLE Mo DALY o PPCHRD ¢ PN®CSHECS®D) of
PaDY®INC (PPRF) AL*aNNoC $50 Mc<eoC, DAL PG HgeNHNe $200 M Pd<ddcsoNe $250
Fode, A*PaShle DeISDSa P ARNShe DSO% qY g o DAG " Ho IPDTND>o*Lo¢ 0a D <L
APOLTM0¢ DSAAOAS APC 0 SRS <1SJ* Lo 2018-19 dP>co*Lo.

PY KT QPPLSCH DYLI® DNSCDC PaPYAC ASIYAC VP P<SCDa b oo PPy L DAY IS
o D>PCP>RED o PNOCSHC®I ¢ Pa P>yeINC 2008-09, PecMy*L AL NP> >SYLIS 150 Te<re >
200 [<4of CALLS, DSAAP AYDLA<shidse 4P P<SPLD Ac o AL®a NP 36 Ted® &CC

6NN PAIoYt o PPCPYe (C9

2008-2009 2009-2010 2010-2011 2011-2012 2012-2013 2013-2014
177,271,118 175,805,507 180,005,878 193,571,876 186,907,193 190,973,585
2014-2015 2015-2016 2016-2017 2017-2018 2018-2019 2019-2020
195,749,743 197,041,875 192,633,023 210,044,582 203,705,508 213,302,486

LLNLC>o™L $50 T DA 5% o D>PC>RD o¢ BPN®CTHCHI ot Pa>yeINE AY*a >C>odSLE
DALY ¢ o PPCPRI 0 Natd\*LE Mo\ oP>dP*a o dSLC DSALOM ™ ALYDo\Do™L Lcbod
0a 2 Lo PPN o hD>d DNt PO dARC PO 1¢ @ na bC N oMt 19do¢ AMD0¢

<IPPSNNo ADSCPoho, 02l AP ¢ Q5P HNP

dGdd LPe Ao, PerAdo ¢ oD PCPRD 0 Na S\ LE IPeAA/LMLC 1P AD/MLCPa < oNe
DALY IS 0@ D, DAY o DPCHRD 0¢ NaSA\TLE P JPeILYMC NJYDod*LC oa /]
LRL* o ¢ (GNWT) Lo IO5CPHPL NP AGdo¢ AIRQNo¢ 0a 2. L*a JPeACDALc N O, P ¢
aPACPo*L DA JPeCPodD%® b oADo Lc*od, oacto, oDAGTNDI® SboADT™L,
PPN Lo, <MY oOdHBCLC AYnD“HDo o AP LabAbolfMt Ac®*aNM<o 2,400 <7pp*eOc
<L7pOC JPPCPSBCLC 0a 2.

AP<so*Lo 2017, DAL oDPCPRI o Na %A\ Lt dDcc PO IplcWLNo® P *o®,
dC>IPcSoo o AP oPADcLof, o AZSoSohDl*  oDASTNDJHO]IPN® boADo™ ¢
LoPeoft (A oD, PabhS4\S, LRLSdS, <P*N<>). d6d*o 2017 oPASCho*L <P*L
PRLICHPD® PP IPCPP>D® oac™ o  oPAOACPDBC oot Lo D" NCPHo
0a DD P g JPe/Lo o L/l PSLE <O 0t AMGIRCPN o¢ DPH a1 (WA)
PB NCP>o ™M IDo oa.c b D>RC.

CRo L 2018, D®AIHYIC gDSPCHRI 0 Kha i\ L IDNNc PO IC>ID>cS oo Pl CLST®
oacclof Y CaDot ASboOAS AC>NEDE ACHI/D>Sa M 0 oa D DSAIPCIO Ll DPYyDo ™ of
<L*MbNNJNCc PO ACPHATe 1PbIM™ CL™® oacclLof dP*LC Pe/Lo*L JPeACDALN® J7»T®
>YyDa*L dPSbc oo, AAPICPHHo oa b \P>~C PP g IP*Lo® PN D orP oo NP> PO
>R*LC $0.0633/¢CC B2+ $0.0241/¢CC DRH*GC 62 >N Lo®.

20



JAn.c 28, 2022

CRo JAn.c 1, 2019, B AL ¢ oPPCP>RI 0 Na %0\ L I NN PO Lp e IPSbc*NCP>“Ho
o0a2clLl dPPecIPCP>"DHo o Ac* 0t oac*ot Do'o\P>Yot CALANTHJ, CLT® oDAGTNDRC
oac*o o0a2, AB/PNad ABOAS TP IPcBC I DS e,
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AN O]ICPc PO CAbo 2020-21

oPACPo™L oacr o dP*L

ASBZDNAJS >Y5% ¢ APOAIPCDY®  LRLY*g ¢ baC >¥H*1¢ Co/YAcslt dAAc 1, 2020,
DA AP CALAC*LAacDSO%®  SJ*Lo 2020-21  <bco*Lo.  DP<h\*Lo 2020,
APOALKANCPLarb s oW ®-19-1¢  LRLdC  IPOALIN L DSLC  DSAdoDcnose
AGPCACLINCNC P DYAC CRYLE $10 M C2* $20 c<® <PPe*o\D>cSo*L.o¢ oPLdNMHo.
Loy 2021-T <sepP<seC>oNe DSAIOc oS AGPCACL*RCDRC Pa >YAC (PPSF) <1*NseC>c >SLC <L
CAL*QAC*L0S, oDAOENG  IPYC 4G Dt IPONGH<Goa N 0a D Dot IDsocl Lo
PURc*Lo “bolL*al<.

DAL Ocno ¢ ASPCCACLNCPRC PaDYAC

CAL*a DSbD>NPyD>ALC C<<bda g, PN®C®IC Pa by ot Lol JePrgeC>al ID%®CHL>g N NLYSLE
DeAg S IC gDPCP>RRI 0¢ Ka%A\*L¢ (PPD) <PITOND>CeNCPyndsbsa*Lot Do ND>< JPrLoc
CALANCPOHOo o a®-19  SbolL®a"lc Lo  AY>PNNoOo PO O obPCPRI o
hNat\*L¢  (PPD) D ND<  POA L MPNNS*aSo*Lo¢ CAL*aPcPSo*Lo 1999-I, DSAdovIC
oDPCP>RI o DN®CHC®Io¢  Paby™INC  (PPRF)  Pcc/LcPSLC  $55 [0t <o
CAL‘CAANN<NC Pa Dy AL*a NP> PSLC AMAgSaD>oNe Shida Doeh>oNe 5 [edea®, DR S g
9 >\°N*LoC Cedd DAL I gD>PCH>RI ¢ BPNPCHC®I o¢ PayeINC (PPRF). 1P M<SC>Ho
DA o] AGPCACLIRCPRC PaPyAC C2%L +/- $20 Tcd®, Do/ I o PPCPRD 0 Na S\ L¢
LN NN P> AGPCACLRCPRIC CRYLE 4% C2*L 8%, CALANTDOJ AY*a o \P>o<SLC Nad\*L
DALOAC IP*C ASPCCACLNCPONe 0a 2 PYAIOAC AP IV <“cdN“Hd.

< PPN N PSo e of D>SA] oo ¢ AGPCACL"RCP~C PaP7AC APLPYD o
o*P>NOCYLcPDso™L dGQd*Lo 2020-21 <PeCPc PO ANNNOd  DoAdo ¢ oDPCPRD o¢
ha i\ *LE <D* g N> PSLC oPA RN ONe 2021 DSAdLbo®  DYbSCSCPo™ M0t D% g K¢
AR PCPONe DAY ¢ gbPPCPRI o Nad\*L¢ P~/ Nt Sb*o<IPN > Dot
DAL o ¢ AGPCACLNCPRC PaPYyAC <QJNOd.

DA 5% ¢ o PPCPRI 0 NaSAYLE AN "CY*o® PIPo®

PPN Lo 2018, P AILMIC oDPCPRDI 0 NatA\rLe PIP/Ndc>D¢ NM>o*LC JPelLo*Lo®
Lo QUM P Lo o JMLo\D>d od  APKTcdo™t  PaPNJS,  ASdYNJTo
B>ANCPo MM 0 Lo SboAYMNo ¢ Lo JCfaCAcLo il A7ndct, Lo sbDeL7PRC
AFLOCDRC QPPLAGA SN CdoND>ENOC ABICHNC DSA* ¢ g D>PC>RRD o¢ BNSCHC®I o¢ Pa PyeINC
Lo PALL I o DPCPRD 0 Nt L AN <Ndo® AbCndbso™M<

2020-21-T, D%AASIC oDPCPRIOC Na®dle  (PPD)  AYASI/CDLS  acQeChytaso™ M o®
H>MTITTC CLoa  ACLCPPNHC DT oo PO NPYSNCHILLE Lo GopeslLoL ot
QEGPCHQ ST TC AT Lo e, AcShe Be>C

1. CL%on~l®  SNPNDONe DSPdocnodt bNLePNo® dCooHho  oac*o  LRLSd*oc o
ARCNGseNedC,

2. ALcD>NoNe sgecse P dNeNbde d<I>ANS, <L

3. NSPNDONP Chonsl® Alegsore g<d>n i\,

POAn 22, 2020-T, LclPh® 52, 0a2¢ P®AISKoC oPAPN Dol Acnsdr <N Lcb®
Lcla<*UP/LR%™ D ®NCH>cP>5%,
22
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o PACPhco Lot DGLAC dGJ*Lo 2021 PSAdocno e

dGJ*Lo 2020-21, DA™ IC gDPCPRI 0¢ Ka*A\*L¢ Nl PO oPAhcsdh“oNe Yo shle
bedLYUao<dDo? PP HD>o g DSAAOAC GJ%Lo 2021 DSAdocno®. Aoy, L 2020
(>co*Lo 2019-20), DAL gDPCPBRI 0¢ Ko %\*L¢ A¥*a.c P>D¢ 50 <> < CC ALDNI®
D>YYD>odSoo 2021 PP hDotMo oL@ ®-19 ANCPNHJ. dAACh, DPLh Lo 2020,
Do A] > ¢ gDPCPRRI 0¢ Ka%Q\*LE ¥ SCP>cP>sDO¢ 50 [cd* ¢Co® CRRbPNM dP*Lo® <o
APLAQSH DAL DSALOBDNedAT DPD>cL b bao DSABDNIAM APYDNT o DOASAD>bCIIr
DAL 5% ¢ gPPCP>RD 0¢ Na )\ *La . 1PN bN/LHNe —CE Cd<b LPe o DASCH>Re AL%a ¢ $0.4955
ECC Do NP> NE Cd Hd DAL 5™ ¢ o PPCH>RD 0¢ ha %L bN*LY¥o? APcc P>Ss/Lo*L $0.6517
So*Lao®.

CRo Y.odn 10, 2021, DAL ¢ gDPCH>RI 0 a0\ L AP 23 Mcd® ¢CC LIt <PSbSoo
$0.5924 ¢C¢, Cdod <Psbc PO $0.6738 JGa>GCI%®.

.| Qdroseore |
TDAC>NCo Lot PLo™L | APAL/ECE . ecto
G DSPNR . . QP /ECE
D 5% (&Co) 2021-22 PLof
2020-21
L’ L odn. 10, 2021 23,000,000 | $0.5924 $06738 | -12.08%
Do 5pD®I%E [ 78 L5 YNAM, 2020 | 100,000,000 | $0.4955 $0.6517 | -31.52%

Sdco D¢ oDACPHc PO DPHD® 65% DAL H* 1 oPPCP>RI 0 Na%i\*L bN“HMNt Arndsbe P>O¢
<GJIC 2021 DSAdOc oI <L DN o> oNe AL*aNP<od $17.5 Ted® Cd od 1GoP>GCiDs®
o DASCPRC. o PASC>NC DGUD PTRC <SaCPP/L NP Sb*LbdGy o Ne, 2AN NeYs Ad*o Lo (WTI) P*Ne
DAL DNNDIPSLC AGJ* Lo 2021 PDA<doenal, Cdod NNSWYLIC ACo:

FRED 244 — Crude OIl Prices: West Texas Intermediate (WT) - Cushing, Oklahoma
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Source: U.S, Energy Information Administration myf.red/g/Oelg
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DAL 5% 1 gDPC>RD o PNSCHCHI ot PayeINC

>PLN*Lo 2020, oaco LRLPd*o Do ArtNG®NEI-D%A] 5% |¢ g P>PCD>RD 0¢ Na YLt Do d“o ¢
LclehlIe 54, ASd7°NT JPPAPCPHo DPNCD0¢ Pabyot ASA7AS <M cIPLDoNe DA™ ¢
o D>SPC>RD ¢ PN®CHC®I 0t PaP>y*INC (PPRF) AL*a NPT $100 Mc<®. <*NSsC>Jo, Ao e
o DPC>RI 0 Hha %\t NJUPY*aodDC Acod $100 Mod® AN AP qPe/LRM DN
DAL P20\ IP*L PP 5o Po, CALAcCPSLS bd*Lo 2020 Lo 2016, P ’<CP<%*®
CALASo Ao PLYO®  DSAdocnetdt <'aPNBs<Mione Pabyo® Lo Do \D>oNe
0a 2>t /20N, A2 25, 2021-T, ASr2*LPN D%CCD>cc DSLE dda P> NC>SdHJ
PrePy>o™L Lalb\b<.
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APCPNCPRC TSI pby ¢

<DeoNe CAYDALNo® CAba ACH®NNg® Lo DPb™Colt P AYDALNTC Cedo*L
>RJeGC L5 ANCDCHa ACSHSY oM P> CAba DA% ¢ g P>SPCH>RYD of PNSCSHEC®D of
Pa DY SH®NCDENG, DSeA] %1 g PSPCP>RD 0 Na A\*LE ALACDSINE®Q D¢ “gPAShca®” CLbd<
DAL ¢ g DPCPRD ot DCPI®e gPAIDN? DALY CAYDHo Y20 5N¢ b*Dc*JodD.0¢,
L*a. <P*M¢ CALAC*LAa cSHNe “PolL 5NP” Do DbsCHc S HNe S0 N0

APCPNCPRCoSIC Gope/Lec Acn<dAC <d*a Mg ¢ CPC NYAR <L L Acn<nbcyD>eone
NP<EcdRIC DoAILY®  NPNNPL oSa®, Lo AADH®NNLT DALY oDPC>RD o
a2\ 0¢ ALCPNehcb DdoL:

o DPDOIDN DAL AL oI SH>CLSe/DNNJC NOPCHR<IbdS, AS 5 PP CopLegC
(NPAN - L) APLECCCSase DSeAq b Coda L DA % ¢ g D>SPCH>RYD of Na 9\ L¢
ACSbeN NP o

o <PC ALALR*GONDRC QP 5*g o> 5Ne IDBNHC DPPIP CoPa® SboA*geD>a ¢
CadUdseoNre Piede Cepreger. sbb>piiose 30 QSGIAC NNHSIN* g NP ¢
DA HONAC PP ALALY®DC 11% <P Yo SO 5Ne DP>< CoprPegt (NAM - L)

b oA*T N> CdWLT oM IP>edC (Ro - ’NAM).

o DALY gDPCP>RD 0 Na 0\*LE DSdAYC oo g dPPa<dsCH ea® Palbyncnosdc
bLo ¢ bNLAC sbD>pLYD>HNe APNa<dsCHC Do ™LC <bJdNodC*Lo. AAbagdI¢
D>SALOcnrbde DGLY o LN CALaNM <o DSAdoS AP*L 0a 2 LedLloo
o DAD>CP>YANT S

CRo 2018-19, d*ocADed¢ 2AY Ne dd*c*Lo DAdocne,bde NOLLNYLYOr®  IPsbc PO
$63.25 bCPYS JICPPS, APOndioo 181% <GoPGCD® (2017-18 $53.57 SbeCPYs  JICPO).
NNGDYSZL e KepL®eNNILE, QWS P7SoSoPNGAST® DA OPNAC P ¢, CLS o
sprledo M o¢ Lo G e-<5GJ ¢ CALAc*Lo D<o CL%a P7RSo OPNGAT T
ADLPNCH>CACT*Q®IC  IDSHNe /20PN beDGE Do “dPCPNCPhcoslc  JopelLe”
ALA®T*Lo¢ I9*PNN“Da DA% ¢ oDPCD>RD ¢ Na W\ Mg AP®<L P a N Mg DS HNP
4*Po¢  SIWRb . JCPY ot IPYPdS C®PEPegt  gDATILoONe  ActlLto® <*otLC NPa s
ACbPH* o NC>o L.
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A N Ido Lo (WTI) - <Anc 1, 2017 - L% 31, 2019
FRED ~/ — Crude Ol Prices: West Texas Intermediate (WTI) - Cushing, Oklahoma
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Source: .S, Energy Information Administration myf.red/g/021v

0US</do dSJ*Lo 2017-18, D Ao ¢ gDSPCHRD 0 K@\ Lt ASIAc DS ACH/D> O
’20No  b*DcYodsda® Pb/Ldad AP eot  LYJC oW D MtorLo LN CPrLo. PDoYC
ALZDCDYTLD®  (ALYDNC Lo NAASYDAC shbaLCA®YDNC A-1)  AYPCDOC AN
“ACRPYLI®” gDASa o Lo, CP Lo dd*c*La dAnc <L LA,

CRo 2018-19, DA™ 1C gDSPCHRPD 0 Na s\ LE AP LIt oA oNe O*Lo L 31):
PP<o, AP ALDCDYTe PD oY PUoLYUC Ao oNe (d*o*Lo Jo <L PNAN).
ARNDHDC DALY ¢ g DPCPR*I 0 KA\ PUYIc Do AL/DCPYTe PD Y oCf*
*PSbNPJN Doy DA LLE PP<lo SPN<o CPrLo Lo, DAL IPHNC JPOSILSNeoNe NNGSYLST
Cdod Sdco.

d6J*Lo 2019-20, Ad®oADre 2AN Neds dd*o*Lo Prdocneedt NOHLSNSLAM Ot JPSb PO
$54.64 SHCPYS ACPP®, PP o\D>coo 13.6% JGoPGCD® (2018-19 $63.25 SbCPYS ICD>HO).
0J</do 2019-2020, P>A<Lo< AP I CoHLPLC ANKIRPCP>DOo AL e PNN“ONe AMdcb®
Lo JAST o ™-19, COJCPc P> oo el DAL AP b*Lo L.
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A N ddo Lo WTI) - <Asnc 1, 2018 - L5 31, 2020
FREnﬁ — Crude OIl Prices: West Texas Intermediate (WTI) - Cushing, Oklahoma
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Source: U.S. Energy Information Administration myf.red/g/Oba0

CRo 2020-21, Ad*c5ADre 2AY NoYS PSAIDOC AP NOMLSNLYOMe IPSbe PO $42.15 SbeCPys
ACPP®, PProND>coo 229% JGoPGCD® (2019-20 $54,64 SbCPYS ACPDHO). JPPPc<So*L
ARNbOLcP>D%® o ®-19-¢

NNGSILIC CIND>RC AP DSA O AGJo¢ LP* 0% dA<nc 1, 2019-T¢ L 31, 2021-1¢

2A% N dd°o- Lo (WTI) - dA<nc 1, 2019 - L% 31, 2021

FRED ~4% — Crude Oll Prices: West Texas Intermediate (WTI) - Cushing, Oklahoma

S
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Source: U.S. Energy Information Administration myf.red/g/OgdZ
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sbrLed*Lo™*L oPACPa*L DA< Lo Do \>o ™l

shrLbd Lo A“J, A*LAYLC o D>ASAD>ETQ 5D DA 5% ¢ g D>SPCH>RPD of Lo \*LG
1) “dPC®NCPLAcosIC GsopeyLec” NZAN 1 NP Lo 31 Y20 <dJS DISE<shsa b<;
2) “AcCRYLIY AbbT™, dAc 1 NP<5J LA 30, P20 e DIIsedsbialbs; <tLo
3) “ACHN“HJ,” o 1 NP<oHJ YNAA 30 DI<sedsbsa PN od.

<Co D¢ NNGSYLEC CdPNDRC Ado 4Dl NOLLYLNo™® DSAdOYa® <P*C LY At ALYD <Da A*LAAC
Ao oPASCPY*a Do dGdo PYJo‘N*c CclL.ot

P 1 - LY, CcLo® dGJof, dPPLYLYC Ac PN DSAO* ¢ bN*NCPNC Aot LY (RBOB)
Cd*NDRC D* o \P>o Mo 6.16% o DA BCToNe ACH NI

Ccolot dGJ.o¢ gb <<t D SCh Lo PP ACcDNNG DSAQD* 1 bNNC>YE Ac ot LI /Dol
bD* a0t 1 (Ce ACDI® b o)
) ) APCeNCPhcos e Jeopsy ¢ Ac_QPYLLe ACSHN=5J
Pabycn®al< AGJ*L , ,
NPAR 1 - L 31 dA<nc 1 - LA 30 Jo 1 - YNAn 30

2016-17 1.1981 1.5345 1.4358
2017-18 1.5810 1.6274 1.5944
2018-19 1.8283 21174 2.0651
2019-20 15377 2.0072 1.7448
2020-21 1.4207 0.8079 1.2223
CcL¢ sbJe Ad*asAor 15132 1.6189 1.6125
d°T O I T BV, g PA B0 Cd<od ACHTNJ 6.16%

aoaASHd oPACPo Mt b L>N“oJ

Do PYocN*o dGd¢ CcLAS, DALY IC obPCPRI o Na Lt obPlc PO CLT<o LY
o DA NCIDONe LPEILR%. [POAC o DACHRC ACH*N“Dd I* o™l IV o™l LcPod. “dcoO®
NNGYLR® CdNDR® Do \D>o T 6.16% oDANc HOo P P/LI® Cd“Hd ACHNHJ
o DASCPNC.

st 2 - ALYDN AL NFASSYPBNC shaLCAS/PBNC A-1 (CLST® PN ICo o P> << D bCsd\*Lo
>SIh>N.oC Yo bhIM)
CdeND>C D Mg Do Mea® 0.10% oD>ANCHCSoNe ACHN= o

oD <P D PCA o aND>C 2 BSSANDNIC ALYDN PN 5D o 1 (Ce. Do b=oN)
. . APCHNCPhosIC fsepoy| ¢ AcQPsyLe ACSHN5J
Pabyenab< €GU*L . )
NPAr 1 - Lo 31 dAnc 1 - LA 30 <o 1 - NAn 30

2016-17 1.1092 1.3349 1.4334
2017-18 16178 1.5493 1.5910
2018-19 1.9746 2.1465 2.1695
2019-20 1.9016 2.0472 1.8844
2020-21 1.6540 0.8881 1.1870
CcL¢ d5bJ¢ Ad*a55or 1.6514 1.5932 1.6531
0T I 2T APYE®, g P\ h 20 Cd“oJ ACBYI%oJ 010%

aoaAHd oPACPo Nt brU>N"DJ
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dSJ CcLAC DPI<sshsa>Nod, DA IC aDSPC>RRI 0 ha s\ LS aDAC DD AL/D>NI CLST®
I DAGSADYT: “TDONCYD> NG LSPeILL®” Qb LPb, “AcRPSILIC G ICDHYST <Ly “ACSHNHJ”
dGJde LPb. AMLAo® dSJob CRMLE Ciclot dSJo€,  DSAdo%IC gDSPCPRI of ha LS
T DASHC D> PP Udob. CRa «ISJIN 2019-20, Do ] 5% 1C gDPCH>RPD 0 ha L o> >SDC
ALDNMe QLo NASIDAC shaLCA®YDNC A-1 SJ*Lo¢ 2020 PI<s<sbsal agDA >Ny
QPeYLISe L5, CALANE Y, Do ah > DO oRWSa 5-19 2020 1SJ*Lo. PY<a, DSbsb>LeC
DotbiNeg, DAY gDPC>RRI 0¢ Ko %h\*LE WM AcD*LC S 2021 <dDSo<sdo®
APPET D> U SN,

PBSoD>PPNIA*Q AC DBABRI NP P CC Y7 RS0 aPNGA oL .o¢

DAL NOLLNSYLYO®  0a W boAPDof L/l DLt (A oac<<disbNre A< c>NKS,
dedC ASNYDRE AJLYDo*L P cSotlLof, IPMeD) D CPYMLC onPryDNNes DA ¢
o PDPCPRI 0 NafA\* Lo LR DSAQLR NOLLINLY O™ Qs P od NOHLSNYLI P ¢
LpPCLC ARNMOd oa <Ko LN A<M cPbodL Jcds Pondinrof,
o R, <L ASLZD oL AJL7Po™*Lo 0 R

dCo@  NNGDYSeYLLC  K®pLencese, DA 5D< PN bW /La " o¢  CAb™LS
SR P®g Lot CdyDPILYo¢  CAbo  2011-2014.  CLbd<  bCPL®at  AS*Qe?/NNZLSTDC
Ab®/YL5e 5N LR g 0 PTC, ALLHCH>® o * o b®N>YoC 0a b®I*c > 0a P LcCh o
P AP CPodC DAL oD PNPRAS o%P<do 2019-20, DA< IP*L JPPecc PSS
A RNB o0 oL ®-19 AN NOJd PPNo IPONAcD>TR® acldc oo o a NI bc >*"N“HJ
o%JrP<do 2020-21.

SAS Nes Ad*o*Lo (WTI) - <Sd Sdcc (10), dA<nc 1, 2011 - L 31, 2021
2A% N4 dd°o Lo (WTI) - <A<nc 1, 2011 - L% 31, 2021

FRED 244 — Crude OIl Prices: West Texas Intermediate (WTI) - Cushing, Oklahoma
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Source: U.S. Energy Information Administration myf.red/g/0g7G
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Acsd/PDR% ANNMod brLed*Lo™L o PO CP>o™ ¢

DALY IS oPPCPRRI 0 Na®0\* L Acn<PhNBLC  DoDbAZNLboNe DYoo oa 2.
AL ASBPNDo <aAbNe, D droNd Lo D NNoNE LPeCPRo® o Dol Lo
DYYDo o DAIOAC 0 RA o DACHRG CALANTDONS 7pM* M Da® AALSNYYDPNbNLDLE, A
dP*Lo®, Palb7Cboc*Lo®, *o*Lo®, A<L7Po™Lo®, b*Led*Lo*Lo®, DPondado®, Lo
B OADTC DDA PN o T o, DALY oD PCHREI 0 Na*A\*L¢ ALACPbC™ D%

o SBDRANTONC oDAGTDRC - DoAISYC o DPCPHRED 0 hatA\ L ASba AZ NS¢, SbD>prKTbeCTDC
o PALNDRo® AP o bD>CLS D CLS, DAL ¢ oPPCP>RRI 0 hatd\*Lt Aba A7 N¢
DAL AP g SBGRD>YIbATHCTDC CR*L¢ CME Group, 0a RN IP*M*g® bNNAP>NC
NNSYLYo®. A'ba A7NC aba AW oNe AP g AYPN*aDo?, I/ <“cINo®o, Lo
boACR o™ o®, DPAIH ¢ oPPCPHRRI 0 ha YL I>cNp*lof, CdN>oNes
BP>CLS AP*C L*a o PPAO™ ¢ o PPCPRI 0 Na*\*L¢ DALY C IP**o®. bP>CLC
B>rNSg P g ANTBINND® DAL 5 ¢ o DPCPRI 0 NatA\*LE D> NpbRe
BP>ALIBCDC I <Ko DAL AP o 1Gd Ab<o.

o ARNYSgSE - DALY IC o DPCPRD 0 NatA\*LE C5PeYLbC D¢ o P>dPLHoNe 1GJ ¢
DA oYa® NPAND JGQJCLS CRo CP*o dGd Alcc™Nod, APcPNRcdcoNe BNCIC
PaPyAL ADLIre, CALAC N DOJ oPACPALCDCLC oac™o 0a 2l DiAIDOAS
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oPPCPRI 0 Na %\t bbrli*a*MLC AL*a“cnbPodic™*lo® D<A JP* JPPcCJoSL™LS,
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ADP baC L*Dndlr dP*Pe C2%L ob <<b oPNonosle CH%I%\e (NYMEX). CALAN=HNC ASJr
D% ND>BCDC Pabyot LRLEDC 0a 2 ANNM O ol 34 oPNenoslt Che/\e (NYMEX)
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APa*L 3, d4°D®e/LLC D

APPNGA* TP Acno™UL - TPC® 92 NYyP>So ¢ > - P 95 kPa
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oPACLa* P PYo<o <dAnc 1, 2019 P I/ “coc*C

PETROLEUM PRODUCTS DIVISION

RETAIL PRICE LIST

PRICES EFFECTIVE NOVEMBER 1, 2018

(all taxes included - cents/litre, except Naphtha shown by can)

COMMUNITY Diesel - Heating Diesel - Vehicle Diesel - Aviation Gasoline Gasoline - Aviation| Naphtha (per can) Jet Fuel
BAFFIN
IGLOOLIK 1.0703 | $ 1.2193 1.4417 | § 1.1158 $ 8.0000 1.6324
SANIRAJAK 1.0703 1.2193 1.4417 1.1158 8.0000 1.6324
POND INLET 1.0703 1.2193 1.4417 1.1158 8.0000 1.6324
CLYDE RVER 1.0703 1.2193 1.4417 1.1158 8.0000 1.6324
ARCTIC BAY 1.0703 1.2193 1.4417 1.1158 8.0000 1.6324
RESOLUTE BAY 1.0703 1.2193 1.4417 1.1158 8.0000 1.6324
GRISE FIORD 1.0703 1.2193 1.4417 1.1158 8.0000 1.6324
KIMMIRUT 1.0703 1.2193 1.4417 1.1158 8.0000 1.6324
KINNGAIT 1.0703 1.2193 1.4417 1.1158 8.0000 1.6324
PANGNIRTUNG 1.0703 1.2193 1.4417 1.1158 8.0000 1.6324
QKIQTARJUAQ 1.0703 1.2193 1.4417 1.1158 8.0000 1.6324
IQALUIT 0.9704 o - o ~|$ 1.5515 8.0000 1.4453
*Retail prices for gasoline and diesel for vehicles in Iqaluit are available at vendor's locations
KIVALLIQ
RANKIN INLET 1.0400 1.1929 1.4922 1.0996 1.8200 8.0000 1.5940
ARVIAT 1.0400 1.1929 1.4922 1.0996 1.8200 8.0000
CHESTERFIELD INLET 1.0400 1.1929 1.4922 1.0996 8.0000
BAKER LAKE 1.0400 1.1929 1.4922 1.0996 8.0000
CORAL HARBOUR 1.0400 1.1929 1.4922 1.0996 8.0000 1.5940
NAUJAAT 1.0400 1.1929 1.4922 1.0996 8.0000
WHALE COVE 1.0400 1.1929 1.4922 1.0996 8.0000
SANKILUAQ 1.0400 1.1929 1.4922 1.0996 8.0000 1.5940
KITIKMEOT
CAMBRIDGE BAY 1.1223 1.2666 1.5026 1.1549 1.8999 8.0000 1.6783
KUGLUKTUK 1.1223 1.2666 1.5026 1.1549 1.8999 8.0000 1.6783
GJOA HAVEN 1.1223 1.2666 1.5026 1.1549 8.0000 1.6783
TALOYOAK 1.1223 1.2666 1.5026 1.1549 8.0000 1.6783
KUGAARUK 1.1223 1.2666 1.5026 1.1549 8.0000 1.6783
QAP IONDLo¥C oacC dcot DY AIOIYN ogPPCLIIT o Aa NN C NPV oS¢

LALLLNOCHC Ceda U LCL Y0 pa 25 90 D/Lo 0 pa A IO/ IIDOCP )"
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oPACLT* P NN dAnc 1, 2019 <1 IPocICPN ¢ PP D\ aPa ¢

PETROLEUM PRODUCTS DIVISION
RETAIL PRICE LIST
PRICES EFFECTIVE APRIL 1, 2019

(all taxes included - centsl/litre, except Naphtha shown by can)

COMMUNITY Diesel - Heating Diesel - Vehicle Diesel - Aviation Gasoline Gasoline - Aviation| Naphtha (per can) Jet Fuel
BAFFIN
IGLOOLIK $ 1.0390 | § 1.1847 | $ 14253 | $ 1.0964 $ 8.0000 | $ 1.5014
HALL BEACH 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
POND INLET 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
CLYDE RVER 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
ARCTIC BAY 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
RESOLUTE BAY 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
GRISE FIORD 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
KIMMIRUT 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
CAPE DORSET 1.0390 1.1847 1.4253 1.0064 8.0000 1.5014
PANGNIRTUNG 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
QIKIQTARJUAQ 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
IQALUIT 0.9704 e s $ 1.5515 8.0000 1.4453

*Retail prices for gasoline and diesel for vehicles in Iqaluit are available at vendor's locations

KIVALLIQ
RANKIN INLET 1.0390 1.1847 1.4253 1.0964 1.6614 8.0000 1.5014
ARVIAT 1.0390 1.1847 1.4253 1.0064 [ 1.6614 8.0000
CHESTERFIELD INLET 1.0390 1.1847 1.4253 1.0964 8.0000
BAKER LAKE 1.0390 1.1847 1.4253 1.0964 8.0000
CORAL HARBOUR 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
NAUJAAT 1.0390 1.1847 1.4253 1.0964 8.0000
WHALE COVE 1.0390 1.1847 1.4253 1.0964 8.0000
SANIKILUAQ 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
KITIKMEOT
CAMBRIDGE BAY 1.0390 1.1847 1.4253 1.0064 [ 1.6614 8.0000 1.5014
KUGLUKTUK 1.0390 1.1847 1.4253 1.0064 [ 1.6614 8.0000 1.5014
GJOA HAVEN 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
TALOYOAK 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
KUGAARUK 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
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PETROLEUM PRODUCTS DIVISION
RETAIL PRICE LIST
PRICES EFFECTIVE APRIL 1, 2019

(all taxes included - centsl/litre, except Naphtha shown by can)

COMMUNITY Diesel - Heating Diesel - Vehicle Diesel - Aviation Gasoline Gasoline - Aviation| Naphtha (per can) Jet Fuel
BAFFIN
IGLOOLIK $ 1.0390 | § 1.1847 | $ 14253 | $ 1.0964 $ 8.0000 | $ 1.5014
SANIRAJAK 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
POND INLET 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
CLYDE RVER 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
ARCTIC BAY 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
RESOLUTE BAY 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
GRISE FIORD 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
KIMMIRUT 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
KINNGAIT 1.0390 1.1847 1.4253 1.0064 8.0000 1.5014
PANGNIRTUNG 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
QIKIQTARJUAQ 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
IQALUIT 0.9704 e s $ 1.5515 8.0000 1.4453

*Retail prices for gasoline and diesel for vehicles in Iqaluit are available at vendor's locations

KIVALLIQ
RANKIN INLET 1.0390 1.1847 1.4253 1.0964 1.6614 8.0000 1.5014
ARVIAT 1.0390 1.1847 1.4253 1.0064 [ 1.6614 8.0000
CHESTERFIELD INLET 1.0390 1.1847 1.4253 1.0964 8.0000
BAKER LAKE 1.0390 1.1847 1.4253 1.0964 8.0000
CORAL HARBOUR 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
NAUJAAT 1.0390 1.1847 1.4253 1.0964 8.0000
WHALE COVE 1.0390 1.1847 1.4253 1.0964 8.0000
SANIKILUAQ 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
KITIKMEOT
CAMBRIDGE BAY 1.0390 1.1847 1.4253 1.0064 [ 1.6614 8.0000 1.5014
KUGLUKTUK 1.0390 1.1847 1.4253 1.0064 [ 1.6614 8.0000 1.5014
GJOA HAVEN 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
TALOYOAK 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
KUGAARUK 1.0390 1.1847 1.4253 1.0964 8.0000 1.5014
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PseA] 5% ¢ o D>PCP>RED 0¢ Na<4\° (2020-21)

dGJd*Lo 2020-21, DALY IC oPPCPRRI o Katd\rLt Y cc PO JPYLot  ARNMLJ
PO cdo™*L LRLEdC baC >0 CYyAc®. Ddd dCoO¢ oPACPN“Hd IP*L NNSSYLKC
Podo ¢/2o<do o LRLEDC baC >Xob ¢ CoYyAT ™.

TPACLT Y <P PP CPNDJ b0dn 12, 2020
PETROLEUM PRODUCTS DIVISION

RETAIL PRICE LIST
PRICES EFFECTIVE January 12, 2020

(all taxes included - centsl/litre, except Naphtha shown by can)

COMMUNITY Diesel - Heating Diesel - Vehicle Diesel - Aviation Gasoline Gasoline - Aviation| Naphtha (per can) Jet Fuel
BAFFIN
IGLOOLIK $ 1.0238 | $ 1.1695 | $ 1.4101 [ $ 1.0765 $ 8.0854 | $ 1.5014
SANIRAJAK 1.0238 1.1695 1.4101 1.0765 8.0854 1.5014
POND INLET 1.0238 1.1695 1.4101 1.0765 8.0854 1.5014
CLYDE RVER 1.0238 1.1695 1.4101 1.0765 8.0854 1.5014
ARCTIC BAY 1.0238 1.1695 1.4101 1.0765 8.0854 1.5014
RESOLUTE BAY 1.0238 1.1695 1.4101 1.0765 8.0854 1.5014
GRISE FIORD 1.0238 1.1695 1.4101 1.0765 8.0854 1.5014
KIMMIRUT 1.0238 1.1695 1.4101 1.0765 8.0854 1.5014
KINNGAIT 1.0238 1.1695 1.4101 1.0765 8.0854 1.5014
PANGNIRTUNG 1.0238 1.1695 1.4101 1.0765 8.0854 1.5014
QIKIQTARJUAQ 1.0238 1.1695 1.4101 1.0765 8.0854 1.5014
IQALUIT 0.9284 e e $ 1.5515 8.0854 1.4453

*Retail prices for gasoline and diesel for vehicles in Igaluit are available at vendor's locations

KIVALLIQ
RANKIN INLET 1.0238 1.1695 1.4101 1.0765 1.6614 8.0854 1.5014
ARVIAT 1.0238 1.1695 1.4101 1.0765 1.6614 8.0854
CHESTERFIELD INLET 1.0238 1.1695 1.4101 1.0765 8.0854
BAKER LAKE 1.0238 1.1695 1.4101 1.0765 8.0854
CORAL HARBOUR 1.0238 1.1695 1.4101 1.0765 8.0854 1.5014
NAUJAAT 1.0238 1.1695 1.4101 1.0765 8.0854
WHALE COVE 1.0238 1.1695 1.4101 1.0765 8.0854
SANIKILUAQ 1.0238 1.1695 1.4101 1.0765 8.0854 1.5014
KITIKMEOT
CAMBRIDGE BAY 1.0238 1.1695 1.4101 1.0765 1.6614 8.0854 1.5014
KUGLUKTUK 1.0238 1.1695 1.4101 1.0765 1.6614 8.0854 1.5014
GJOA HAVEN 1.0238 1.1695 1.4101 1.0765 8.0854 1.5014
TALOYOAK 1.0238 1.1695 1.4101 1.0765 8.0854 1.5014
KUGAARUK 1.0238 1.1695 1.4101 1.0765 8.0854 1.5014
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IRAYL® 2 oPACPoW <P AP Dd dAnc 1, 2020 UL baC >V /¢ C4%7Ao
<IPON*CLDOJ

PETROLEUM PRODUCTS DIVISION
RETAIL PRICE LIST
PRICES EFFECTIVE April 1, 2020

(all taxes included - centsl/litre, except Naphtha shown by can)

COMMUNITY Diesel - Heating Diesel - Vehicle Diesel - Aviation Gasoline Gasoline - Aviation| Naphtha (per can) Jet Fuel
BAFFIN
IGLOOLIK $ 1.0372 [ $ 1.1829 | § 1.4235 [ § 1.0876 $ 8.1279 | $ 1.5014
SANIRAJAK 1.0372 1.1829 1.4235 1.0876 8.1279 1.5014
POND INLET 1.0372 1.1829 1.4235 1.0876 8.1279 1.5014
CLYDE RVER 1.0372 1.1829 1.4235 1.0876 8.1279 1.5014
ARCTIC BAY 1.0372 1.1829 1.4235 1.0876 8.1279 1.5014
RESOLUTE BAY 1.0372 1.1829 1.4235 1.0876 8.1279 1.5014
GRISE FIORD 1.0372 1.1829 1.4235 1.0876 8.1279 1.5014
KIMMIRUT 1.0372 1.1829 1.4235 1.0876 8.1279 1.5014
KINNGAIT 1.0372 1.1829 1.4235 1.0876 8.1279 1.5014
PANGNIRTUNG 1.0372 1.1829 1.4235 1.0876 8.1279 1.5014
QIKKIQTARJUAQ 1.0372 1.1829 1.4235 1.0876 8.1279 1.5014
IQALUIT | e e e 8.1279 1.4453

*Retail prices for gasoline and diesel for vehicles in Iqaluit are available at vendor's locations

KIVALLIQ
RANKIN INLET 1.0372 1.1829 1.4235 1.0876 1.6614 8.1279 1.5014
ARVIAT 1.0372 1.1829 1.4235 1.0876 1.6614 8.1279
CHESTERFIELD INLET 1.0372 1.1829 1.4235 1.0876 8.1279
BAKER LAKE 1.0372 1.1829 1.4235 1.0876 8.1279
CORAL HARBOUR 1.0372 1.1829 1.4235 1.0876 8.1279 1.5014
NAUJAAT 1.0372 1.1829 1.4235 1.0876 8.1279
WHALE COVE 1.0372 1.1829 1.4235 1.0876 8.1279
SANIKILUAQ 1.0372 1.1829 1.4235 1.0876 8.1279 1.5014
KITIKMEOT
CAMBRIDGE BAY 1.0372 1.1829 1.4235 1.0876 1.6614 8.1279 1.5014
KUGLUKTUK 1.0372 1.1829 1.4235 1.0876 1.6614 8.1279 1.5014
GJOA HAVEN 1.0372 1.1829 1.4235 1.0876 8.1279 1.5014
TALOYOAK 1.0372 1.1829 1.4235 1.0876 8.1279 1.5014
KUGAARUK 1.0372 1.1829 1.4235 1.0876 8.1279 1.5014
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o PACPo™L AP*L AMSOPR®

<DNSbsDede JGLDYC SboNM <DNbNNo*Lo o0a 2l DAdocno®d AP CPYI APSAb o
0a 2 DAdoOcnodC AP g b Hao O baCll Cd oMt ANNDHD® APIPCPI® sbbra b od
SooNC <rPYOAPYLYLC  b“bao dPYC 0a 2o AP DPYYPaHho oo 2 P
PPN L*LE DRH*GC APON LK <*L*L¢ ddoP><C

PPdo, oDACPHRIDIC o0a 2, ACHc™*™ Lo PYYyPo™ DY<KDOAC dPBPb*o"bCLC <o
N75ogPoPCP> oo DAIDOBNNoTC B HaocDdot ball. o0a2¢ AZALDbDCTLC D>PD>EIC
<DP*aDo® ADo\P>Ro®s obcNHd 1DP*asdo®.

NNGYLC b baoc ball alPNc® 2 ALDN BSINPNoC Lo LYDA®a® Cdod alPNe® 1
Ac/LPAO ALPN <L ADCWUN® LY (APAo L 92) 0 2.

Bbrlod JCoO¢ AP APKSADRC Lc/L*L.C oPACHo*LC dP*Lo® balCl dodcP>N<od
oI ®-19, APP*o\P>cc PSLC baCcLl.

ALPPN PINPNIC ($/C9 <P ba CcLl, 2001-2020
<Jda 050 <P ALAPI PdNPrC POV O%™ b a0 ba ll”
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—l NP 0™l
1.2000
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—_OO_9C
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TPAGTIC NNSHLNG 18-10-0001-01 (ALADC DL CANSIM 326-0009) (ID6CH~2a % PIAN 24, 2020)
https.//wwwl50.statcangc.ca/t1/tbll/en/cv.action?pid=181 101

ALZPN APSRIN0€ (8/C9 <P ba CLl, 2001-2020
dd°T 7% AP ALZPI) AG*<.0¢ 0a 24~ <IPIc. UV® ba Cl”

1.6000
1.4000 = Jc*N* oa*L
1.2000 — g<b
1.0000 — DA
0.8000
0.6000 = >GAn. oa*L
0.4000 = >nN" bctAY
0.2000 0aq 2¢

- T T T T T T T T T T T T T T T T T T T 1 — _Oo_kquqb
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TPAGTIC NNSHLNG 18-10-0001-01 (ALADC DL CANSIM 326-0009) (IDCH~"2a % PIAn 24, 2020)
https.//wwwl50.statcangc.ca/tl/tbll/en/cv.action?pid=181 101

43


https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww150.statcan.gc.ca%2Ft1%2Ftbl1%2Fen%2Fcv.action%3Fpid%3D1810000101&data=04%7C01%7CNHutchinson%40GOV.NU.CA%7C547738c05c284fdbe80a08d8801b804d%7C72ebbe777a8049bd8767a19d08ab746c%7C0%7C0%7C637400202890322283%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=JMPHnXGrHILrReQww810uNw4J87Y0P%2B2sgghhomjVik%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww150.statcan.gc.ca%2Ft1%2Ftbl1%2Fen%2Fcv.action%3Fpid%3D1810000101&data=04%7C01%7CNHutchinson%40GOV.NU.CA%7C547738c05c284fdbe80a08d8801b804d%7C72ebbe777a8049bd8767a19d08ab746c%7C0%7C0%7C637400202890322283%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=JMPHnXGrHILrReQww810uNw4J87Y0P%2B2sgghhomjVik%3D&reserved=0

JAn.c 28, 2022

LY (8/cC9 <P ba CcLl, 2001-2020
Jdo A <P LY 0a 2 <IPI IO Cdod b’oraoc ballm APoh/?t LA/ oIV DN
_00 2L
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1.0000 .

N>
0.8000
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TPAGTIC NNSHLNG 18-10-0001-01 (ALADC DL CANSIM 326-0009) (IDCH~"2a % PIAn 24, 2020)
https.//wwwl50.statcangc.ca/tl/tbll/en/cv.action?pid=1810000101

Cd°hPR® “dco NNGYLST, 0a2¢ PO *o*Lo® B bao ball Cd°oHJd ALDN Dd\PNC
Lo LY. 0a 2 APCMRT® QLo DPDBAIC 1DP*a Ol dPPcJ oo CALADCC LYo NNSSYLIcC
AL/DN A*MPSRNIC AP*L L*a dPDc UL Do baCl.

NNSSILM O “deo, dP*L N AN SorLCA®/D>NC A-1, A>IYDN Lo sbeLCAYDN L.
N* AP SB*WCAC/DNC A-1 0a 2T PO oo ball dP*M*o. CALAPbOLI N D, A>XYDPN
Lo BrCAYPN LY Ab?LBCSLC AP Mo ¢ DP<docno®de CALA*c Lot dPPc*J HNe ba Cl
pPreoc

o PSPNeRE JPYC SbyDo™ ¢

o DASC>TLC AP 0a D 7-U*LC AL NC

1. >ILA®G L0 -CALALT®DC (bNALLC) IP*NC PSeA] H< >d_o*Le H<ICse:
a. DSoA b g D>SPNPND< 1P, <L
b. DA< 55h®NNGSIC <IP¢

PaDrAha P ¢ PR HGC Abd/C

ASIN0C <L 5 ANNGHCgS ¢ CoJC (GST)

0a2T¢ N\ayboNegt CeJc

ba CoeClre NayboMegt CoJc

>S50 |C CoYLAaSt (oCJese 2019)

0aQ.2¢ > 5% ¢ BPNSNCHLC IPP>NE (oCWUL® 2019)

NouhkwhN

1 - Ad*o5AD0d¢ DSALAC™L PSAL< AP™L

<D0 oact P rOre PsdLA*oDLI® (WA) Po¢ Do PeAdob oDPNPNe, acICrL <P*L
DSoA H5RP®IC Ac D da- BSILATDLIEI® (WA) IP*L oC< DA< (aDPNRE AP Ha DryDal),
Lol LabCDeoo DeAID AYDYC DD 44 a*Lot Lo P®AIS< DPcD>NOJ:
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A B C = B/A D E F=(+D)
PALS Mo DD ) DeALS o™ oCs® oCs®
ATb®N*a e L*a PAds< DSILA®oDULRED® o™l DALY bNoeCPoMt  Ado®N oMt ol bNTA®/LLC  DSILA*aD>ULRED®
OCre oPPNeNe AP O™ (WA) QP*L <Dg Do 7Px¢ (¢CNJ9) pL* o P>SPNPNI® DA 5< (WA) <P*L Do
(ECNJ9) cC (cCNUYY) <PHI*L cC
1,000 $900.00 0.9000 2,000 $2,500.00 3,000 $3,400.00 $1.1333

*acdon® oP>SPNPNE 4P+ o¢ $2,000 AcP>“>J NPNCP>o Lot AP $500

2 - Pab*PNo M ot DR H5%GC Abd/|C

LceolNt Acn<baeNeg® gDAPNEN® DDA 5< P . c<d*aIAa® oo c*a¢ ACShSo <t % <
PaDPNG e 0t DIRHAFC AbY/dot Do dPoC (oDSPNND>CHo <IPC DPYGeCYC Cbda LS
DAL ¢ g DPCHRI o¢ Ko\ L o ¢ Lo MPeCPIL Ho Chda Lt Pabyncnoslt blLoslc
bNLA¢ [FMBI).

bNoeC® Hd DA< PLC Ao>c e (Acbao PQD’?bHO‘%FQ_o‘ PR S5%g ¢ Ab%.{<1‘) dCo¢
ODAPRND Do AP, NPILI™ Pabr7Photlt Plabr® AtodoM ™ ActorPo, PYUTC™® Abchl
ALADJ*LG7eD% DAL 5™ ¢ IP* Lot Ab/ .

3 - ASdNoC L5 ANNGHCPoSIC CoJe

QCHPSe SN DA S C gDPCHRRI o¢ gDPCPY Clo 0a DM A®IADYNdES Colt >N\ (5%)
ASINOC <L 5 ANNG®C>gS ¢ Cod o¢ (GST).

4 4-L 5 - hayDo Mot CoUe

DA HY [ gDPCHRIC 0 DM€ PIBCIILL <IN Dgb dPo® 0a 2N <L baCobCre
hayPoreot Col ot dDo-c¢Ct LabCDoNe. asaASsd PLNDNIDN.oC CodyseC>SheCsLe Labone
DN+ Peg, Pedh>NIPa, b PNOPo (A5, DSILAD®Y>N.0C oa/PN.o), DR HAGC shrCA%Y >N
N ASSI >N DSeA] b

0a2¢ JH 5 baC JPIrI¥LY® CoVoAT ¢ PYr'<locno i/

DAL 5% ¢ o P>SPCP>RD o¢

P50 AL/P>N

. UCHDE e MM
~ U CAwpN | UNET MR IEL e DHCAEIDNAC
DeIN>NT® (AN oD oA s bP<D Al
00.%C - 0 & $ - | $ 0091 | $ 0010 |$ 0064 $ 0010 | $ -1 $ 0010
hayPoreoc Code
0a.2¢ - baCo*Cre - 0.040 0.040 0.100 0.110 - 0.040
Nayboreo Cole

6 4L 7 - DY 5% CoYYAg® <Ly 0a D¢ > 5% ¢ PNSNCHLC IPP>NC (2019-20)

AP oo YA 1, 2019, baCl LRLAS IDcSNNC>SLC >N 5% ¢ CoYyAcT® Do ¢C¢ <Pl o
o DAIENSHTHCTD 0f DSALM® 0a D, >S5 [C ColyAgst IDSNCH>SDse LY, P50 ALYPN, <L
A>IPYDN ECC APL $0.0442, $0.0537, <> $0.0451, Db oNe. sb>sLod P50 ALYP>N AdHLSdN.o¢
ADSCPRC (A5 Sgecse PLLedNnnbde d<I>NANS I g D>ASHCSa M) ASb?DNZLYOS > 5% |
CoYYATSTe,  CAL*QCPS  SbxLCAot  DSAADd  (ASONYASYDNC  sbaLCAe/DNC A-1 <o
SHrLCAYD>N Le).
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LRLEIC 0a2¢ <D NNCPDC Lo APKSNNDNE 0a D¢ > PNNCHRC PPN (NCR)
oA CPo™Lot DA P Lot dDo ¢ CC LcPohd Iprlo® IRHIM o >R ¢ CYrAc e
dP*Loc. CALANTDJ, 0a2¢ >]O%C DPNNCHRC dPcPNC Ac*LDNR® IRHLI* Lo > o™ ¢
CoY7A0 ¢ AP*Lo <

LAY PSCSo™L Ad*o5ADbdC DSILAG™L (WA) dP*Lo €

ARCDS 5o CL*a DSILA®aDLeD® (WA) <P*L NPCP>oL.o¢ CAbo <L bNsA®C>o*L*of L*a
DSeAGH PN oCUC DAL IPLoS, <INl Ad*olLot IDo—ECE AP DA H<
oachct IO AALPOM PP oacy<dus®: oac® 1 <o oact 2, <o
NPCD>®b®N=a N DBAH IPYC Ly DSILA*o DL ($900.00 <L>  $0.9000/cCo,
CALA*Q7PNY), PP ML= 5Ne NPNCHh®NTa Nt DA H< I+ ol

A B C = (B/A A B C = (B/A
DA 5 Mol L DA< <Dt PSILA*a LD (WA) DS oL Lo DA< <D PSILA*aP>LRED (WA)
ANCP>eh*eN*aNe <P oL <pP*L dDo ¢cC ANCP>eh*™N*aMe <P oI <pP*L dDo ¢cC
1,000 $900.00 $0.9000 800 $720.00 $0.9000

oC%® Do NPNCPJo, CrRPNAre I*ofbioo <o rNdo® dPbioo, Cl*a oC™®
DSILA*GDUED® (WA) <P, Do ¢CC <PRM7MiLld ($1.1333/¢Co¢ C°do* oac® 1 <o
$1.1500/¢Co¢ C°do*L oac® 2):

oact 1

A B C = (B/A D E F=(A+D G=@B+E H=(G/F
DoALS P o L*a D®Age L[> <D%Cp Ll DAL |bNRC® SN DALS P o oCse oCse DSJLA*aDLeDse
ANCD>®b™N*aNe <P O™ >SILA*aP>LRED (WA) A7 <pL* Do 7>GoN oNe bNrLx%® (WA) <P*L Do

1,000 $900.00 $0.9000 2,000 $2,500.00 3,000 $3,400 $1.1333

*acoN° aPPNE P o $§2,000 Ac b oJ NPACLo Lo <P $500

oac?h 2

A B C = (B/A D E F=(A+D) G=@B+E H=(G/F)
DA S QoL | Loa DA se L*a <D%Cp>se Lol DA | bNECH N DA S I oL oCs® oC%® PSJLAg LD
ANC>sbhseN=q Ne <P >SJLA*aP>LReD® (WA) A7D® <pL* Doy >SN oNe bNALI%® (WA) <P*L Do

800 $720.00 $0.9000 2,000 $2,500.00 2,800 $3,220.00 $1.1500

*acoNe o PPN IPY 0o $2,000 Ac b od NPNCPo ot <P $500

CL%*a <i“beC[>°”b\J<lqﬁ.JL<" Ao CALALLCC‘%DFC—_OQ_R%]F“ <GP oC P> 0 ACSH®LE [ DA 5<
oL, NPNCESS *o™L, <L NPNCDRHeg D DA b 4P, onDyDY*a ™ NOse
CALAY*aSoo <L acdhoobb.

NPNCD>Ebg®IC DA< P, AWCDLEPDC Sbebadds Drafaf<Not AWC>oOo Sbrledo™l
DsoAd 5 g DA®RCDT L (A9, 0a KAl gPPNPN 0t DPALHY ot P SPRP<LC DR H%G¢ bC<C
AO®NHNE PAG Mg NPNNEL o Salt QLo DSGIM-<sGJl1Y)  IPOASo™ e,  abyoS
<D®RCHLIDL™ O AcPoNe Bd<:

o DA\ ®IRC DA M ShrLC A N Abdt IPC (DPCDA® PY<a rab =N bDbdC
boANHST N J)
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e CLPaDIA%Q DIsR® PRYLI® P (A oa /DN I32<PNI9)

e D PNEONC PYYD>TSIC APt (CALALPDILC A>ISIDNC QL N AN ShrLC At >NC
Lhe)

0a.C D> SAPNINE DA 5eC>N NP P>SheN*ad NPNNEbEgSasD>eIe A 5 LNt DYYyDrn<c®
CAJ*L oac*0¢ <D55Ne AMALc*a® SbrLCAbde N+ Aede NPNNoSab. AP L CALACD®Ish®N 5J
A>g®  (ARCDSRG®D® Pl RCS/gsTe NYAMe  shbaLCAM®) Nos@eCPcHa PN DSeAq 5<
NPCP>o<%Ia¢ oac*a¢ APONL®NNHa ClLbdao DSILA*aTDLLI® (WA) <bdao oac*o-.

bCSHCSa ™M SISRWDCIT™C DPAIDOAC DIYD>oIC IPLEN N PDATSH®/LMN®  DrafrrdN of
DSALA>GD>LID® AP oS, Sb.oAC?ASCHILN®I® D% 5N [*a. 2R bbb Lo, b*LoDbAC
DYYDae 1 APCLPRAC Sd¥RNcn /LS N> NPoONE $0.5543 Do ¢CC b *LNAch¢ Pabye
J5GJ*L 2008, DPYDos e AP SdRUPDLL A D PP SdRnd cnb/LC dN o Nt NPoNe $0.4555 <Do
ECC CLbdo*L QvPNCP>a®C®Ia NPNCHIo® PNTDC AP/ o¢ oa of. <SJ*Lo 2018-19,
DA S IC gDPCPRI 0 KA %\ JPPPc P NN PO DYyDo*Lot NP Hd  $0.1333  ¢CC
< Ire DYybo*L.ot CLT® oa c b\P><o%.

DoAQ 5 IPMC AL (0a 2 CALALR®D)

NNGSYLYC CdoNPRC Lo ahPNE JCoOC 47O A PN oDACPo*LC P *o®

DAL, JCHoNe o DSPNPNAC o DSPCDRC PaDYONC DI Pda ADNDN Loy Lhe®

AbN/<SbeCSa e of,

A PN IPYC 00 2H - boADIA*a A€ 2019-20

Heating | Motive | Aviation | Gasoline Jet AvGas Naphtha

Federal Excise Tax S - S 0.0400 | S 0.0400 | S 0.1000 | S 0.0400 | S 0.1100 | S -
Nunavut Excise Tax - 0.0910 0.0100 0.0640 0.0100 0.0100 -
GST 0.0513 0.0522 0.0680 0.0457 0.0755 0.0780 0.0952
PPD's Loss - - - - - - 0.9312 |- 1.7749
PPD's Margin 0.1599 0.1768 0.4945 0.0392 0.6950 - -
Fuel Cost 0.8663 0.8663 0.8663 0.8745 0.8144 2.4904 3.6797
Base Price 1.0262 1.0431 1.3608 0.9137 1.5094 1.5592 1.9048
Retail Price 1.0775 1.2263 1.4788 1.1234 1.6349 1.7571 2.0000

Fuel Cost and Retail Price = Territorial averages
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A PO P 0a 2 - b oADIAaAC 2020-21

$5.0000
Retail Fuel Price Components
$4.0000
$3.0000
$2.0000
$1.0000 . I
5. = _  — |
Heating Motive Aviation Gasoline
-$1.0000
-$2.0000

0O Federal Excise Tax ENunavut Excise Tax EGST m Carbon Tax m Nunavut Carbon Rebate EPPD's Loss EPPD's Margin EFuel Cost
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>sALo NPNCPo™L AL o PPCPo™L

NPNCPo*L
2018-19

dGd*Lo 2018-19, D®AIHMIC oPPCPRI o Nath\rLt NPNNcP>ODC (oD oN®)  bNsoMe
210,248,774 ¢CC DSAADYT®, TP NS00 2.3%, DIRH*GC 48 Ncd* ¢C, G0 ¢ (2017: 215,032,128).
CdcL'hd, NPNCPo*L  dRNdWLS®  AL*aNM 258 Tcd* cC° CAL*C <&Jd*Lo 2008
PIrsRdbaPNodYy. DPBI® IR YLo*Lo® 14% Jd*c*Lo.

2019-20
dGd*Lo 2019-20, DAL IS oPPCPRI o Nath\tLt NPNNcP>ODC  (oPAoN®)  bNoMe

216,956,205 ¢ C¢ DSAdLYo®, McM<oo 3.19%, DRH*e¢ 6.7 cd* cC, <Qdcpor
(2018: 210,248,774).

2020-21

dGQJ*Lo  2020-21, DALY IC oPSPCPRD o Na LS NPNNcPDC (oPASoNP)  bN“oNe
214,845,952 <¢C¢ DALY o®, TPcMdoo 1%, PRH*g¢ 2,110,253 <> ¢C JdGoT¢
(2019: 216,956,205).

o <JAIPKC

CdcLl®ad, DPSAdILM®  obPNho®™ o2 DoPto<Tc®  ANNMod  PorPtocto>rLC
N*A/DNC b *LCA®/DNC A-1 oDPCPRC oL ™-19. I*NcRcdo™L dGd CcLA® Abxdo
APZRA®, AL*aNM 46% <*cM< oo CAL*LC 2016-17.

DA o PPCPa ¥, 2016-17 NP oJ 2020-21 boA Dol D<No% Lt
Fuel Type 2016-2017 2017-2018 2018-2019 2019-2020 2020-2021

Litres Litres Litres Litres Litres
Total All P-50 134,399,999 144,503,634 135,454,751 137,627,474 137,475,509
Gasoline 20,874,943 21,881,018 22,183,823 23,362,215 24,202,581
JetA-l 37,064,594 43,322,277 46,516,446 52,197,524 40,003,652
Total All 192,633,023 210,044,582 204,155,020 213,187,213 201,681,742

aAa®YLNo¢, dod®do¢ C-clot 15GJo*, oa P eCI¢ T PATCHRC PLR>NIBNOC (ACH M P50)
Do%/Me/LC AL*a NN od<oq 23% ALAPLOC®N DY LhE™ Do%®/MdPorL AL"aNMod<or
15.9% <Lo N*A®YDNC sb*LCA®YPNE A-1 AL*a NN o<]<s® 7%.

Sdeo D% NNGYLI®  CdNDI® NI APSoo <WeRcdo™l <o aoasdrao
P PeRecdodsiotlo?  IDSCPo*L ALYD> Lo NAMAYDAC shrLCACYDNC A-1 <L
L PRecoso™L LY dGd C*cLAC (5) Ando dodSDo - LebdLes Ado D¢ AR <ol CdbHed
0 2. N AeIBAC ShrLCA®YDNC A-1 o DPCDoNC N2> >SI® ANNP S oIS 5-19
AL SHYLCS o Sh > DSLC.

QJQ_Aqu, T D>A®C>Y 0 NNSEHE q+PL® DAL CSa M of _oo_r°f0'C SR o * Lo At oacC
KPLONN“HNe SdRYPIg® AP cdoo®, <IN KBPLeNNHNe  JNeDagbd DR HG ¢
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AL o5 ¢ SboAc Lo >R Do, DAPLARNIC CLbd0% 00 0T/ i< NG Doy *a %I¢
Cbda ¢ P <o oPPCPTI 0 ha S8\ W o NAPYL<C

Sb.oACH Lo >R CLIIML P50, LN Lo NMA%IBAC ShxLCA®/DAC Al ord®DaC 17-<45GJA
ABN=5MC (2004-05 CAJ*L 2020-21) .0 STC K56PL®eNCH>YE NNGDYSCHIL 5N ICo,
JCH % 5 P50 DA BCVE 2004-2005-C 2020-2021-_I

Total P50 (S)

$160,000,000
$140,000,000

$120,000,000
$100,000,000
$80,000,000
$60,000,000
$40,000,000
$20,000,000
SO

o A > Q
g & & SV
&» 49 N '9 79 §> § 59 i’ § 79 §> § & &” &”
S FFHFFFTFFPFIFFFITS &SP
WA A7 AT AT AT AT 4D ADT DT AR AR AT A v

MR ™o cbO® SNEP<t oo P50 AL/PN oBPCHIC CRa 2004-2012. CALAT*U.oS,
TDPCDRC INBIPe DO AGJ Lo 2012-2013  SINEPdnsso PP <GJ*Lo- 2018, <SJMo
2017-2018 CdP\D>RC <P 50 oDPCHaL P50 ALZDN. CALANSSJ, obPChoL <IiNedP<e b
4SJ*Lo 2018-2021.
LA PABCVE 2004-2005-17C 2020-2021-1

Gasoline (S)

$25,000,000

$20,000,000
$15,000,000
$10,000,000
$5,000,000
SO

v

CPeldodSA Pyt obPCPo™L d9J*o 2008-2009. oDAGENAS Sbhdea o> DSLC dHLo
G T oNe CALCAac o™i oNe P eRcdo N oPANAC NP oMo 2017-2018
PPdo bCM<Pb*orcn“oNe 2018-2019 to 2020-2021-T<.

Total $
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NYAEPIC OUC/B/PNC A-1 TP\ CCY 2004-2005-1€ 2020-2021 /¢
Jet A-1 ($)

$60,000,000

$55,000,000

$50,000,000

$45,000,000

$40,000,000
$35,000,000
$30,000,000
$25,000,000
$20,000,000
$15,000,000
$10,000,000
$5,000,000
SO

$ & D © o N )V > ™ ") © X > ) O "
LSS S S S
& $ T T T T TS S
O T S\ S S I S S . ST S ST a2

AASDOC SHELCA®YDN A-1 o DAPNAC <IPPPCPYSa ™M 0 IPON<GcPSLC <Ly PP P<cncone
NPa <so*Lo 2018 CALoo oPAHRAC DA ANNA G dPDoND>cc D% 5Ne 2018-2019-T
Lo 2019-2020-T. oDAPNAC  APPLc < ncoNe 2020-2021- CALACNCDEoNe
AD>CCSANDYETPNCD o Lo DG ML Ho oIS ®-19 SboL>asIC.

BIPCC = GCY % PRGN DA BCDVE 2004-2005-1€ 202020211
Total All (S)

$250,000,000

$200,000,000
$150,000,000
$100,000,000
$50,000,000
S0
QQ’ S >

AZAPNPDY,  AS%ane DNt gDAPRAC  CALCAQCHCP o c>LC  ddobcy, Pldo
DA QANNA PO/l DBoNe  2018-2019-T,  N®PYSosbcsne  <IPI Yo
TDOSN>TC AP,

51



JAn.c 28, 2022

4PNCPA SPCHIg® PA] % 08 Al HSHC

0a.2_I¢ DAL HAC NNSdHYNC

DA 5 ¢ o PSPCPRI 0 Hha*0\*L¢ NPNNHC®I® [PND>aC>A/L“HNe $200 Mdc*o dPsb®I¢ -
DERSYGC MPAPACBALNC 210,000,000 ¢CC - DA 0 aPPNPRo®, I0%oMN° Cnbedt DPIdido®,
<SGQJCLS

MON>ReCPLLC $180 Me<®a® PSbIa® ASINSNT® @ *gb®I¢ LRL*C 0a D¢ L5 > CH><oHNe
bLPYD>S 5Ny Ceda ™t DA oI gPSPCPRRI 0 Na %\ "o ¢ bLSd oM J®JATST® <L
DT ONATTe DUAISYC 0 DM AMAC Lea DA ohAra ¢ DoyDPLLC Céda Lt Do ] C
o D>SPCP>RD 0 Na %\ o ® (LRLYg¢ 0a2<) CAb™LE LRL* *g® 0abP L Acn<SbseNc_oNe
0a2CS ST CAbo  1999-TC  DAdH ¢ gDPCPRRI 0 Na AL Acn<bhShI )= e
bLoS1¢ L%a  DSAdohidro¢ Pldoc ADYPdonoso® AUHSRKoC ALACCSICHNC  aLllbDdg®
DA HB>NDBAN Db HDNE IPdAN\* cP bLSd“HNC /20N N*g ¢ AYDILod®Dot d* e <dsgdeIag®
<IN 0a o Ao/ RT APt DALY I aDPCPRI 0¢ ha t\*L¢ Acndbhc®
ADIPAATSa? AL SNt ID55Ne Pabla® IDCHYea ®I¢ LRLdS 0a & ASINSIo¢ <Sa Agsc
b/ R PRI,

AL oCP* o AL SboAc Lo ™ ¢

ALAPb S®N=5d IDP%a SN o >PYD>IC oCt DA bB>NHY0¢ MPADNeCHILLC 40-50 ISGUAS,
0C¢  LclLAS  ALASMLSC  CHPSHNE ShCDYSRAC  ADIPSC>oNE Ly PYtaeC>oNe
Adcc D™ Moot IR GO\N* . CL®*a.  DPc®  bCPYNAC  Na D p®d¢  CAbo 1992
4ePN®ILG DN A 15 DP>oC 1DP%a %D¢, PP<doc ADI/NL®/a SheCDYNda® <Ly Ao
NP>LSI=HNe oCt DDyt ACHPNCHLC  DALCPRIAandES PP DDy
PRGN

AS, TONDReCDPLEC <PC PP<SAHd 636,000 ¢CC LaGb< SbrLaC DPdARAC  SheCP>YLSI«C
AL N*MAan<dce  $700,000 (2015  SbDAPA®CPo™*L CALAD >0 SbeCPYSHd o).
FONDNOCDALNP DN S 4 AaldPdS Ao<o®CPallySo™ Moo G®PDLa*M*o¢ Lo 6-8 Aar/<dP/C
AT eCP>a A<soNe  GePPPN N SHECDYSIC DPD®C®IS,  1DP%aSa*L DL d®C>bb oS Ho
15-20 <5GJoC

QOPI®YL N 0¢ A TPRDRCHILSC P oo <7nN Lo SbeCDYSM® (636,000 ¢CC) MND>NeC>IL Hor
$1.1 Fc<eDSY S la®. MNDNeC>ILY® 6 A <PYt P>LoL.ot ShCDYS< <HL 5 10-12 Aa <R ¢
“asPo*lot Sbebeoddt 3-5 Aa IR/t AcnaPc®N=od ID%CHyAdEe Sb>pNeC>o Lot <>
MJ<deC>olot.  dDP*a’so™L  CLOL  oC<  Sb®CPYNd<  AL*aNNGyeI®  40-50  <SGJAS
CALAPb HPN S APSHLBNNC SRy g D>YC, IDdCJ*a Sa*L.ot bCP>YR%® IdaP>aehD>sediysse
L ALACCACSBSYSNE bLMYDBCA%Q S o DIRHAGC /DaP\N*aC PUN®CD> Ho Sb.oA*g D> ¢
PrsPyD>oNe GPPsela PNe L*a. SbeC>YNda®.

DA 5% ¢ g PPCPRI 0 NatA\*LE boDPNHDBCDC ADNa® AD**ODo®*> Lcbod ADBPNNo ¢
DABD>NPIAC <L Ao DSABP>NedA ArndsbL*LC oCl* DRS¢ ¢ Na Db o oo
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BCPC soD>rN®ECPo ¢

ALAPBO®N " DPD>ANC SHCCDYNAC ShALYDGoPbod®NTONC Codatlt DA C
oDPCH>RI 0 Na\* M0, boADCT* beCHYN®  b>AYDI D PY<do APl 650 !
BN o AJoCPcPeN“Hd Achn?D/LI ot Acl7Dot CL*a “bPrhio®™ ACThndsbeNcn™Le
4eNNLPILIAN SO>A®CD 5o LaGP< L DA D®AIODBPNE <L AP0t AGS
QHLOCD®  SpeCDYD< Sl (do*Lo™L <o IredsedLo™Me), sbeCbyD>< sbxl, Ded Lo
SoP>ANPCD>ONE DL L O*™LAK), ol ®e’Lo* M d-Lo SbCBYD>< aN®L.

DSeAg 5% ¢ g DPCHRI 0 Na W\ MC b*IGEN N AcnSbeCwIC CHPCLE Sb>pNSoso® TN e oNe
DALY o DPCPHRD 0 Na*0\* M C AINRL* 0 oa ™o €. b biC®IC Pco®, bLMDHo’<®
SHCDYS ¢ AcnsSFC ASHCHeh HSLALE AN OgC AlSg®, L SPooNe ADYege<c<Ng®
SHCPYD>< HWC oCDYT®<c<do™M ot NP*NCPIA*anES AP n*o¢ <IP*GPNENO.
NN®C>YAAES DRCHRDC poDGNg®  ALANNS®QSLE DA% ]C  oDPCPRRI 0 ha W\ Le
Locson® LRALIhedS (RN Lo PP AP re<“c<do™*Lot bal) ACH®NNyNLbLC PSc~o®
B>pRNo® AL bl <No®.

DA 5 ¢ g DPC>RYD 0 ha 0\ L 0a g€ dAPI®/LIoC bLaC Ada®/AC ba o LsP<L®N-<GJCLE
SOB>ANACST® A daAYASITHONC ALy GSepesdesNe b P DPNLLADYo <Ly haoone
> POgt LAY SbCDYSo¢ bLoSIC Lo LocSNNosle Clbdd  LsP<seN-<sGJCLe
SH>ANSGC AR @ Ha ASc N SdC ¢ bEDGPNE AdobYShbeCSLALC b*DSeYPLoSIC A<t Megt <L
Aot/ Pegse Dabba® AdoStbeN*a Nt SbD>ANSGC CLbd<l SbDANSGC DNDLNNALC Do ] 5% |C
o DSPC>RYI o¢ K %A\*LC M PEPhbAM T AaAOCHNo®  bLPYDSob/L*Og® bGP of
DR H5eGC D] 5 [C g DPCPRI 0¢ Na0\*"C bLoS1¢ Acn<bh*Negb, D] 5% (¢ g DSPCH>RYD of
LA LE A®ba AYcPNNALIE ASLIPYDYo AcPYo® AGYLdcnra® <L A<HoC SbDAN®Ng®
AcDc®oNe  LPIeN-<GJCLE SbDaNSaSab. Dodbt AP/l ot DoryDsh®CwIC I3 <Svhbié\  of
A>Cc <0 bLSd oM CLbdaL.

0C.0% DA HbHN.0¢ b/ Rec<gP>ReIC

DSeAHHGE 0CE NayDP<C, Sb>ANSo ALy @ Ad /LN Dobb AdotCPyn<dct Acnclsde <o
ACSAYDILSIC SODAN®NIC @ Hba AYASIONC Ly CHLYLL*GSd ot Q< Jbb P cD>PN(¢
AP DPh®N=a N Acn </ dbcccPaNeo Mot AdotCPJo  DeAdO%Hed  ADZNPLC>o™L,
AcD¥C NNSPYSCDILa™L,  SBCPYN<Aot Acn’sPSot DNDLWNC <> aAd /¢ Dobbe
ACbN A0 Cdo*Lcn® Acn’<rSo¢ DaPyibiC®Ie DAdHr ¢ gDPC>RI oS Na W\ Lo
CAb™LS “\aoSl¢ b*D%No, “aPlLo*Lot b*IS*No¢ Lo Acn<lc blLd CdaL¢ oac*c
LRLY* T 5 AMNGPN g ¢ (CGS). CL*a. DNPL'SN PYodds <D®CD>cA® Ceda ™t DA v
o DSPCH>RDI 0¢ Na W\ L0 ALA“C C5d Ot aLLbDa® bLos I D®A] G\ o<,

LcU®NJC LtCP7ndce

DeAqoY ¢ oPPCHREI 0 Na SO\ e LaMh™I¢ LaferLOae Lolso®, LeNM<dca®, LcbC>y*a ®do®
<L CLOIMUSen® <°I<N 0 Lo Gb< b*LaOo B®AIoM e D®dA/Lo "¢ Il JAP°DAT 0 ASALC

Larabe®ebt DoAdocnodt Acni®d®  (APl)  <D®CD>L®DC H#650 <JCDIDR  D%CHHAC®A A  ha %\*c ¢
IDCHLYeD 0¢ IDCH>RI%® CLed oL LoG>< h*LaD .ot ADbPPNILY .0 DPJA O 0¢ SbCPYN ot Jw®ped e
FPLIM® <D%CPYndc ot CALADMN oS, <G®PDLo*L.oS \ePCPo*L.of, a<<®CPalLof, <o SbP>A®eC>o™L
LoGP><  sbyLaOC DBJATSIC SHCDYRAC  PafanOt oAt Lo AdbcSbPaso™Mt Ab<Ue >
FeaDReNLEHNE omehe<eCeN® of > S of,
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NSdyo? LMoo ASdyo® ASdycnobdt /PSCPasLe Asb/DN Hd ball dPcLPNAC L y*o©
NJv> oo

SOD>ANCSLC ac<dt DeALLDHNS ADIPLRCDYN<0SL*LC, aANPNo® Lc®dC bLMyD>e Mo Dy ¢
LcSd=oNe D%eCHLDo® Lo LolSo® %pPeChPLLc Lal®NJS AMALCAC LaeC>yndet LaGb<
SbrLE 0t DU\ .0 ASIN? S0t AL APIPCH>T M 0f DA 5> ¢ o D>PCH>RIC Cod<l DA 5™ ¢
o PPCP>RI 0 Na %A\ LC L Mb™CH e, AcD>oNe, PY<Ko PO Dd<:

ba ¢ IS A>PAALANNoC Lb®

ba (e pro®Co/ Lcl®®

aASAc¢ baC

ba CobCI ¢ AP°T ¢ LtCPin <= ba CI€
JCa®*CACLo/ LcL™®
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[CCS\MT;

o A®baAYA M Ao <IbPCACLTSTC <Ly <CatyAYLoS ¢ Acea<se/L HNe;

e <o ®In RN Ao <YL 5% Achny>*RNShHNe AdobddLa Mo,

o A®HaAYSAMC Sg®NSQ D 0¢ PAIA%Q S0 DNDLNN.0C A <P g ¢ (WHMIS)
Ac®o</LoNe, <o

o DPYo DAL ®Io® PAIAQc® Ac®od%/LoN® Achn 7> <NbHNe Alo/Lo™*o®.

DeALHYC gDPCHRI D KA %\rLE  PPYAALLLE beDSPNot PIPdot  NNGSYZL=HNe
dCa®CAcLo®l® Lcldc™o® dLo Lclio® oCo¢ 4l L*a 'b“:)q'bﬂ%[‘_oc. aoOaAYA/LI®
NS Pt o Mo bLMY DN edNe DALY ¢ o PPCHRRDE g P I PAAC
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N PDBL 1 Sh oA Lo N DT %D APCCAc LS, BPLL®DINC ShPLL“c SheCSa* M 5¢ Prasen ¢,
APOSH®<E Sh o A>T LbC>RIC bLose sbiNn<Na®, A%ba A I¢Cia e CAcLoS ¢ <L
accDbdlenosle DNDLWNG  DShb>ZASHCSHNC <Goosa, dACAcLo™, dodosl¢ SboAcnsbsLrLC
LcbCD><R0DC, D> g Ac b0 *PLEC>A eC®D ¢ DA y% 0 DPIANMTC AL NG, Al HNoe
SHOANSTS® Ly @ ANSOCDILYC g DAPRONG  IDcCDo™NC,  ASba AYSAMC  sd<isthsqPeq Do
SHD>ANSTSE,  ASOBLSADETC AgTC Sde<dhsar*a sl ol Sb>ANST®, aldo® a*gs S>U <N (PPE)
ACSHACES,  LoGs T <VAKACSIC  <D%CD>RI o¢  ACHALES, b oANNCAcLTST®  blLo,
A®ba A  AOC>YEQ YL I CSa®CAcLo®  A®baAYSAMC  <D®CH>RIC Sp>CLC
Aba AYSeb®eN*a Nt >Shc_SbNbsa, Aa/dP/CLS CSaeCAcLolt bNL&S, <*o<SbeCAcLgse
AL CSQ®CAcLos A HACE AcnshCSo*Lot asaAYPNC DodbcDSose, b.oADbH®N5J
DabbcDSa® Ly Sb>ANCDoS,  <(Codib®CAcLoSIC <Ly CSaPCACcLoSIC  Na ¢
AP D>GSe, IYCS,

0a.0¢ dAPD®ILIaC DPAIHVIC o DPCHRI 0C a0\ Mo bLAC bNSbNSHHCHIC TN SNe
beDGeNT® ASba AYSHCHIT® 0a B¢ PIPSde oM Ll Dabbsd oM CCSa e CAcLaS ¢ DND>LRNC,
AcD>oNe  LedCPRIC Gy LcUAS  Sbos  DSeAqH*1C  gDSPCHRIC bLPyDYrAsbsL>LC
QS PO, 0a.oC <OPD®YLITC DA I gDSPCH>RYD 0 K@ 0\ g ¢ bLAC L5 beDSeN¢
ACNSHECTRE QSGJCLE PrsPoso® IC* PPNt QCSa PCACLoS ¢ DNPLSNo®, LcbC>ReDa® <t
LcLSo.

DSoAG 5% ¢ g DPCHRI 0 Kha i\ Lt DA PNNREI®  JCHe 5N Shbb*adUC Aca<PNeha®
beDSeNC A®bAQ AY®N N 0¢ Acndca® DPAIL M bLos ]t CL*a Ac*o <o AcPNNSP®, P/<lo
PLSb P Codo™L, DeAIDM™® bla®, SbrLCA®YDNM N A®/D>NME DAL H M blLge, DA 5%
o PPCP>RI 0¢ a ANPCHALRC aPALPNENS, o DPCDHRDo™® SbBANLAN DT, DA 5 bD>Nbd Lo
AP T AL HN<o® b>ANST®, bLa s Ly DabbcPios DA %0 dAo oS, aPASC>Y ot <L
4*Po Mgt DobbcPioe, AL PDYar bLos I Acto <o,

20NN TC  ACH®NNL aSd O AcnRecd/*asHNe  Acto<SoSo® oac*cC b*DSN.of,
DSeAg 5% C  oDPCPRI 0 Na %\t DA PNNo<K®I  Ac o0\ CMC  Ac®o<dPNehg®
bLoDA*Q ¢, <Csa*CAcLoDA*Q ¢ <HLo dATSIc*LIA*Q D¢ bL*<NC Sbeb*o<dJ¢ Ac®o<ILPhA
DA PNCPoTRC Ldo*L D®AIOM® blos <L dAPDAT®, J*N<NCP>APC®I ot DA s o
DA D0 AV SN blLa® ALy Aba AYSOASTIAQ %® <CSa CACL*<NC,
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Pa DY nbde

PaPyNJ Abco*L 0a 2¢ DSAdocn oI DNCOC PaPyAC <L ASPCACLRCPRC PaPyAf @ Aa "Il
DSbP>YDRC NNGLIT (BoA o1 o DPCPRI 0 Na S\ LE PaD7SCHNe Ar<edt Lo IXPry o) <l
LPe PabycndL<® (AGPCACL*RCP>RC PalD7AC AMdbdd Lo DALY IS o PPCHRI 0¢ ha W\ L¢

AP >N*O).

DAL aPPCLCI 0 Aa A WE PabrCH ¢ I <1tdC <> <I/PAZ < (§ 000)
DAY P PCLLI o ha 6\ W Pabrcno®dt </ <c<o ¥t Do

Rewenue

Sale of petroleum products
Rentand cther revenue

T otal Revenue

Expenses

Supplyand Delivery

Profit (Loss)

Stabilization Fund Balance

Transferto GN CRF

2011-2012 2012-2013 2013-2014 2014-2015 2015-2016 2016-2017 2017-2018

2018-2019 2019-2020 2020-2021

$202,005 $209,112

$ 4447 5 2712 § 3931

$206,316

$223,099 $213736 $189914
$ 2584 § 3268

$194,265 $203609 $202498 §184 531

$ 11214 § 2933 § 2487 § 1534 § 4345

$206452 $211.824 $210247
5 - §% - 5 - % - 3
5 - §% - 5 - % - 3
$205681 $226,755 $213.997

$225683 $217,004 $201.128

$227,020 $214695 $185735

$197,198 $206096 $200964 §188.376
5 - 5 - 5 - & - § -
5 - 5 - 5 - & - § -
$196,104 $208320 $212643 $196.933

$ 771 -§ 1493 -§ 3750 -§

$ 10,000 -$ 4931 -5 8681
5 - §% - 5 - % - 3
$ TS - 8 - 8 285 8

1337 § 2309 $ 15393 $

-5 10000 -§ 7691

1,094 § 2224 $ 11679 -$ 8,057

$ 7702 $ 879% $ 6572 -§ 5107 -$ 13,164
5 - 5 - 5 - & - § -
5 - 5 - 5 - & - § -

QP oo DUV gD PCPOI 0 ha A WE ST AP Dd PabbAC Dot ?LYC

AGCACLANCPNC PabrAC < <tbdd (§ <%
BHAL S TPPCLI0C ha SAE P PSS CALACA®a o< Ao $20 [<* +/- AGCACL TPV
PaLyAC Pec o<

$15,000,000

$10,000,000

$5,000,000

S-

-$5,000,000

-$10,000,000

-$15,000,000

2011-2012 2042-2013 2013-2014 2014-2015 2015-20

2016-2017 2017-2018 2018-2019 2819-2020 2020-2021
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>N GH bNKE<ING Ar<bge
2018-19

CRo 2018-19, obrCPRC PaP7CWUNC IR P D¢ 48% GoT¢, IDDL0 ¢ I/ > Pa Py CH e
NePNone AL*aNrM 15.2%.

oDOdoC Pabyc©

T DPCP>RC g DARORAC Cod_o™L Dot d<I>AN 0% ASb 5o € L5 I NNCP>A eCHIC g D>SPCHNC Sgecse
DLLSedNcnntdS  dI>ANY LS SGJoC I 0a @M APSHb™NCHc D™D P2 gt Sheb g <dJC
APOALDCHa N PaPYONDCHo<®IC DR 550 DACWC JPab. PalYSCWULC Dole  dq>A N
<Ot obrCPo*lot CAL*a‘CAaPN® GJo¢ 2018-19 Lo 2017-18, dndoo bNoNe
P DYSCURE APYNSHOSDE g PPCH>C Sgece DLl sedNennbde d<d>nhe.

4IOBIGC ALl APHNE Pa Pyt AL <se
LODLTC WA PaPCUL NP PO dbcolo <Gd 2018-19 AL*aNr $446,000
PIRH*GC 15.2% dGoT¢ AYNbHOLDPIPPg N>R dPcc Do DA% dI>n N ASboro.

2019-20

CRo 2019-20 oPrCPRC 4NN PO AL*a NN 2.6% 1G0T €, DD NNo L I Pa P CHJKC
<N/ N >DC AL*a N 161.7%.

oDOdoC Pabyc©

T DSPCPRC g DAPRRAC Cod_ o™l Dot d<I>AN0¢ ASb Hva ¢ L5 4*NNCD>A ®CHIC g D>SPC>LC Sgecse
DLLSedNcnntdS  dI>AN LS SGJoPC I 0a @M APSHb™NCHc D™D P2 Pegt  Sheb g <JC
APOA®BCH>a Nt PabYPhD>CDo<®dt DR 3Gt DA CYUC dPgb. PalLSCULt Do dd>nNe
< SNOe obPChao*Nt dndc PO Jd*c*Lo 2019-20 Lo 2018-19 obPCPo*LoC
<N/ NGO N DI CRTCA Q.

4OBIGC ALl PN Pa Pyt AL <se
<LDDL NN AP Pa b7 CHIRC NN P>DC AR I>co™LlC 19d*Lo 2019-20 AL*aNr
$4,022,000 >R 5> 161.7% <GoT<

2020-21

CRo 2020-21 oPrPCPRC LNNAcP>DC 89% <GoT€, <IDLNNoIC D> PaPyCuse
RN DD AL*aNr 383.2%.

oDédot PabDycC

o DSPCHYC g DAPRRAC Cod o™l DAt d<I>AN 0 ASH %o ¢ <Ll A NECHAC®IC g D>PCH>C Sgecsb
DLLedNcnnbdt d<I>ANL0C  SGUPCIC 0a2DTC APSH®NCH DI Py egC  Shebeg<IJC
APOADCHaN® PPN DCDo<®DC DR HGC DALY Pa®. PalYSCULC DSedc  dgq>nh®
PSNDre obPChaNt ANe/P<cD>O% dd*c*La 2020-21 <L 2019-20; >LC $549 <
CRo 2019-20 P2 $485 MNc<d* CRo 2020-21, <NeYN<Soa 11.8%. <X cSo*lL aDPCHaNC DsAse
AcSdYD>PO QGJIre 1GJ<,

4OBIGC ALl PN Pa Pyt AL <se
IDCNNTIE AP PPy CURC sdRNLc DD AGJ Lo dPco*Lo 2020-21 AL*a.NM $5,879,000
DRS¢ 383.2% GoT¢C
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NNSSe/LLC Pa Py ot D PeI ot
2018-19

LMoL bN HONC APPCPNC 1GJ*Lo 2018-19 sb*MD>NASNc P>SO¢ obrCPo*LC Pa Y sCYINIE,
IPcDCPRC IR P>SDC AL*a NP $12.2 Tc<®, DIRH*GC 6.2% GaTC AP*L DA< sdnde D>Dse
AL*aNP  $16.1 4, DRH*GC 99%; Pldo dPcDNNS,  AbaAY No“H, P>co*Lo“s
<L PPLNNo S D, ALy ADb< o™ 0¢ SdRN.Jc P>D¢ Ac*aNr 1.8%, 7.5%, 28%, <-L> 51.7%,
Dol <P ePdso ™M <PR<IPNe PO, A L IPcPhDbh 0, b D ’Not <L sbBrN NS, <>
obrbCrag sl ALy AP0 oacrodsCha*M* 0t APcP>NNoC AL*aNrM 99.2%, 9.8%, <'L> 11.8%.

AP g DSPNONE g DSPCP>C

AdeaSASDre Pl CLST® %@ st DSAOAC PP DD GJ*Lo 2018-19 «SoT€, A<D
N ASD>AC shrLCA®e/>NC A-1. <P*L P50 ALYDN, LY, <L N*ASYDAC shrLCAe/D>NC A-1
P> AL*a N $0.0538/CC, $0.0265/C¢, <L $0.1255/CC 7.4%, 3.6%, <L 20.3%,
DAl <P P<Sa™L N AeIBNC ShrLCACYDNC A-1 AN >SO% Ac*Lo oCl* <IPSbcSo™L
QgD D% DA 5% ¢ gDPCH>RD 0 a0\ ¢ oCM? 4Pt DSAH ™ gDPsa e of <L
>y D>oL.o¢ b D .

PaDyeCeNCPoac Pyt AD®CHNC

PaDY®eC®NCDTaC Pabyt <IDPCHC RN P®DC b oA*T® Do CdWdeore shy o<
GJoC ($14.2 SboA*TeND>o M CdWULPoNe $13.9 M) ARCD oo AN GepeC>ILLLeDC pe
IPONAAcPo*M*0¢ CAbo DAL B®NNT I ArNGPNo < PNo¢ D ®CP>c P>®Do¢ POAN 1,
2016-T*

QPHNE Pa Dyt QIBCH® 0t JAPIILC
Pabyt AORCH ot NNBILYE P CC PP oDPNRNG oDPCDYE Lo DR b ®N o
PaDyCPNCHE bCMMeP®DE bNILYoC AL*a Nl $4.2 Fo<®, DIRSGC 22.4%.

2019-20

< PMLo™ L bN=ore P P>CPRC d6J*Lo 2019-20 < o]5drc PO P Ire
Pa b7 Cc Do 0% dPcPNNC SdRNAPD® AL*aNr $4.3 M, PRH*GC 2.1% JGoTc dP*L
o DPCPRC (AP DSAADS) dRNAP>D® AL*aNM $1.2 T'cd®, DPRH*GC 0.7%, PPN b*Dc o,
P>co*Lot Ao IPBLNNo IS, ADDB YK cdo ™M 0, P Db 0¢ IPcPNE b*Dc*No’, Lo
oPrbCro ol AP dRNdcP>D%® 0.4%, 27.8%, 47.2%, 1,674.4%, 9.9%, <-Lo 83.6%, D*cnl®.
ASba A7"No¢, P CPo™ 0t oAbt dPcPNot INNADIc PO QI 1QJdS
NP oo $325,000 PRHGC 6.1% Cd-oHd 2018-19.

AP gDPNNE g DPCDC
4o SATIdE AP PN S5 BSAS NP >IO® ISJ Lo 2019-20 Cd=5J <SaTe <P P50
ALDN, LY, Lo NATA%IDAC o LCA®DAC Al <ISNedP<dc B AL*aNr $0.0888/¢C,
$0.1162/¢C¢, <> $0.0584/¢CS; 11.4%, 153%, <L 7.9%.

PaDyeCeNCPoa< Pyt AD®CHC
IPcP>NRC b*DcNot dRNICPD® ¥ OOt AL*aNr $52,000 Cd“oHd dGoT ARNM S
A LI IPONLAcPSa L DSALOM ™ Do I+ bNNJNe IP*L AP P>D% BPOAN 1, 2016.

QPPC Pa Pyt AD®CHNe ot qHDILC
bN=OMt APcPNRC Y Co IP*LC oPPCPNC dHLo DSAdo< BYYDo Lot dPcPNC “dRN.dD¢ AL*aNM
$3.1 Fcde, DRS¢ 21.3%.
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2020-21

IPcP>NRC Q%o 2020-21 NN PO AL*a NP $15.7 Fcd®, PRH*GC 7.4% <GoTc <P
cPPCPNE, P DSAADLS, AN/ P>DC AL*a NP $15.6 T, DRH*GC 86%, IPcP>NNC b*Dc of,
ADDY Ko dS, PP DDA APcPNE, <L oPPosI P INe/ NP> D¢ 3.0%, 0.2%, 81.1%,
Lo 43.9%, D*onl® Asba A Nof, AP ACAcIC At AbiPY<of, d>co*Lot <PPLos1 D,
<'Lo b*DcNot <o sbPrN N0t 1M PO 24%, 188%, <tLo 145%, D*Ncnl®, CdHJ
2019-20.

AP g DSPNONE g DSPCPC

AdeaSASDpdC P*L CLST® <% PasOl DSAOAS INv/P<e >SS 1GJ* Lo 2020-21 Cdeod <ISJc >S5,
PPdo LY Aad. <P*L P50 ALMDN <L NFAYDNAC sbrLCA®YDNC A-1 NedN<de>SOC AL*a NP
$0.0429/C¢ <L $0.0555/CC 6.2% <L 8.1%, D*cnl®. <d*gsAsdede <Pl LY sdndc >sD%®
AL*aNP $0.0316/ECC PR HGC 49%.

PaDyeCeNCPoac Palyt dD®CHNC
PPN b*Dc N0t INe/P<AcP>OD® AL*a NN $424,000 Cd“od <GoTc ANNM<od TP < PSLe
o PPCPRC 1o e

QPP Pa >yt QD®CHNe ot JHbD®ILC
bN=oNC APPCPRC Y Co AP ¢ o DPCPRC <L P ™ BYbCio ] Sd7nc PO L oOL* O™
$268,000 P><R5*G¢ 1.5%.

>obb¢ PayNJC aotL*LC
2018-19

bNCP>ALC AP*N ¢ DSAdO o dRNIc PO I+ JGJ* Lo 2018-19 A"NM<od brLbd*Lo™L
o DA CPANco Lot dPcndct <M< P>D¢ Lcbone.

Do 5% ¢ gDPCH>RDI 0¢ Na\*L¢ o DAP eI > NJIM<Soo @ ANPCHILYC oDa<eNehg®
CL*P*g ¢ Ao <L P Cot 0a2<, LcbCP> oo Sbrledt aDA®C>a L LC DeAdoNAS 1GJ]C
AfcNeod bNCHILIC DSPdocnoslc <G Lo 2018-19 Sdyndc DD Pt CdeoHd <SoTe
(31549 Tc<* Cd°od $774 Tcd® <PcPAD®  AltanNr 100.2%) ASNN<oJd SbrLed*Lo
oDASCD>T M 0, b¥Lbdt aDAPCHRCo N IPIADHCIT L dPcndcroC (AP) ALA®T*Lo¢ Ac AL
o DADCDY® AP (A5, 40-60%) a Dy D>SbCSa M o¢ D® o b oAcCyDLPg N 5d. dPcn<Ic>o ¢
(AP) CAbo 2018-19 <I5GJ< Aro bNoPC® 5N $38.1 <™ Sb.oA*T N> CdUd® Nt $4.4 <>
CAbc 2017-18, Sd7n.<So0 AL*aNr 768.3%.

PN AYDNC PSP rbd® 0t AGd AdcNHOd IR P>SDC Cd Hd 2017-18 AL*anr $124 e,
ADLDMe P CPhYNdct 0a 2 AlHone,WNLd o dPcPhnlyDYC 0a 2 AlLHonesdbd*o e
bN“HoNC 140 Mo, <Moo $8.8 Mo DR HG¢ 168.6% CdHJ 1GoT Y.

2019-20

bNCP>ILRC AP*MC DSAAO o dRN DD I+ JGJ* Lo 2019-20 ANM<od SbrLbd*Lo™L
o DA CPANco* Lot dPcendct A M P D¢ LePone.

PO ¢ oPPCBPRI 0 NafAMLE oDAP ™I Lo NJIIMoo a ANPCRAILE oPANho®

CL*P*c ¢ Abdo¢ <o PcCot 0a <, LcPCP oo b*Lbd¢ oPA®CH>*oL*LC P®A]ONNAL G ¢

AfcN®OJd bNCPALIC DSAdocno®de dGd*o 2019-20 Sd7ndcPsD¢ <M Cd“od dGoT*
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($235.8 Tc<* CdoJd  $1549 Tcd®; <MD AltaNr 522%) A<NN<sd Ssbrlbd*Lo
oDASC>T N 08 brLed¢ aDAPCHR TN DAL dPcn<c*a (AP) ALA*c*L.o¢ Ac A*a L
o DADCDY® AP (A5, 40-60%) a /DYy D>SbCia M o¢ >® < ob Sb oAD'y G PN Hd. AP o
(AP) CAbo 2019-20 <5GJ< Ao bNoeC®oNe $704 Mc<d* SboAcND>o™MC CdJdw®one
$38.1 Nc<d* CAbo 2018-19, <*NPc MO AL*a.Nr 85.0%.

PN DRC DSATnrbd® o dGd AlcN od <MD Cdod 2019-20 AL*aNr $16.4 Tcd®
LMoo dPchn7DRC CLT® P bCndc™ot

2020-21

QANPCPALRC g DALRRNE IPSbc DD DA oPPCH>RD 0 bCReP®I® CAbo 2020-21
A RCP>DHo brlbdo*L oDATPCPNco ™M 0t Pt ¥ eCP* D¢ Lc*CPIAa NP,

DA oY ¢ gDPCH>RI 0 Na %\ Lt aDAPta®I® > NJMKSHo @ ANPCHILYC gDoahehg®
CL*P*o¢ Ao <AL Y Cot 0a <, LcbCP> oo Sbrlbd aPa®C>oSL LT DA oAl 5GJ<
AATC @ ANPCDILRC g DAENERS IPSbc DD CLbd oL DA™ gD>PC><RD o CLD L 2020-21
bCRACD>®DC b oA*T®N>aC CdWULPoNe eI JGJAC ($1406 [c<® SboA*T N> ¢
CdJ®ore $235.8 M, bCe<c®oNe AL“a.NM 40.4%) ARC><HNP SbrLedt gDAOC>o* M o,
b Lbd¢ o D>A®TCHRCT Nt PDADHCT Y dPcn<dc>cC (AP) ALA®T*L.o¢ AcA*a*L oPAD>CH>I® P
(45>, 40-60%) ab/D7yD>SbCSo Mot DA SboACyDYPa®N=Hd. dPcndcro¢ (AP) CAbo
2020-21 <5GJ< AFo bNoeCP oMt $24.7 MTed® SboA*T Do CdUd®ort $70.4 Mc<d* CAbo
2019-20, bCe<=c®oHNe AL“a.NM 64.9%.

APONATDRC DSAADLC NI 0f NP> Cdohd dGd Lo 2019-20 AL*aN/ $183 c<®
<NeNQsDC CLT® AP beC Do,

5GJ< AddoC CHLSo/LRSo/DvC>gsb
2018-19

AR CPo*L <L N CPo Mt Dotbo<d™ Mt <GJ Lo 2018-19 PaPYAC Dabbs/LC AynCP>c B¢
SPCTDNNONe G0 D¢ CHLOYLIYDSase Acn<dPb*oc P> PricewaterhouseCoopers (PwC).

PaD7AC PotbWLC dtLo ahArC Potbad™e 19JJC 2018-19 INcD>SCHcB>D¢ I 21, 2019 Cd o
<¢rey 10, 2018 <fbd*o 2017-18  AlcN™od. @ AQ®ALLC asaA®CHHC™IC CAb™LS
CLLSe/LR%eZDSeC ¢ Do®blC Ac D> oNe:

1) <IIRC AP - ALA®o*UL0¢ <PD<RC AcMyPRE DALY ¢ o PPCP>RRD of Na (¢
doddo* NN o DAPCPYoC Ao Pa byt APe<c<Nae, Pa>ye D%C g,
PN Ao, ALy PP A/®DIP g Shy Do o ¢ Ctdaa LRL*Lo¢ .oa < (GN),
sgec DL ®edNcnredt d>AN Lo (QEC) ALy 0a 2 Al Henrs<<bd®ot (NHC).
eI DN APy DY 0 aPARPN0S P CUC I>C o b M o a &<
QDA ABCHC PRI L5 <IN ACDRC SbYD>a M ot LA <N 0 bNHPC 5N
$2.1 Tc<* Ctda.o b¥®Nse Y[ do<,

2) PcthnYDRC DA nred* of - Lee SbDerLYDYndc? <GJ*Lo 2018-19 ASb/P>NRC (1)
ACB N g P CPH7AY O bd oMt AGJ* Lo 2017-18 <*Nc M > D¢ AL*a N
$5.5 Fc<®, <L (2) <P Pso™L PPNy DRC 0a D At Hon,rsidbd o,
PP PO $88 Mcd* Cdod 6o e, PRH*GC 168.6%.
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3) QPRLCPRE - IPRACHPD® $29 Mo TP NICPHOo bP>rLa MO PP ¢
SboNM APSC>NNPo<SLMC, <o PNSDANAC GST-1¢ $1.8 Te<d* Ac7P>LSoNe
Pcndc™ ¢ APy DA oOnrbd® ok

4) Ao > No e ALASHYD>c/LNC

a. <%PeCPRC - D dYyPRC 6o ARNMod bSP>raeno®de ISPCPR
NNSYLo ™M Pabycn™<NI, <Lo PIP7>o*MC DSAIDOAC oPPCRC a b o
CdyD>c PO <o AALPYDDNE LSPeCP><HNPs PwC.

b. PeCPH*OC - PwC P>Ssbbb*on.“oNe ACH* *o*Lo® /PCPYATC PaPYAC
Do Do AIM'ddxo® Pabrcno®tdt ASdNcn<C (APcPRD>RC DSA] e nrbd® o),
Ac dv¢ dPcndcro ¢ AIM<bd* Lo <PP<IPN*Lo €, <L ASba AYSDcnode
Acd’<N<C DA% ¢ gDPCP>RD 0¢ Na\*Lo €

c. OoCYC - oCo?® APbco*Lo® <dPN<Ac™o® asba AV PD* O <SJ*Lo 2018-19.

2019-20

ASP7CBo™C Lo aNCPo™MC JGd*Wo  2019-20  PalDYAC  DobYLRC  bLMyDcP>OC
PricewaterhouseCoopers (PwC). PalPZ7A¢ DobbS/LI¢ Lo ahAR Dobbod™ e JGJld¢ 2019-20
ANcP>SCHc PO PDAN 20, 2020 Cd=Hd <Y 21, 2019 <SbJ*Lo 2018-19 AfcN=od. @A SePLNC
Q.5 APCHHIC®IC CAb™LC CLLSe/LYSe/D>eC ¢ Dabbl e Ac > oNe:

1) <IN APy - ALA*o*L.o¢ <D< Ac NYDNC Do 5% ¢ o D>SPCP><RI 0 Na i\
doJda®NNT N gDARPCPYoC Ao Pa byt AX<c<INoC, Pa byt 1DeC g,
AP ndco €, AL PPN AYS®INGC Shy Do Mo Ctda o LRL*LoC 0a <, sdecse
PLLsedNcnrbde d<I>ANYLoC (QEC) <L 0a DT Al Hends<<bde ot N0 pINC
AcPy>Y0¢ aDAPNOS P CUC B ohO N 0¢ a*d¢ adaA®PCHc P> L5 <[bIC
AN S DG ot LI LrINA e of anqubQPc $255,000 Cbda.o bseNeA/ Jac.

2) dPcthnYDRC DSAenrbd® of - APy AGd AAcNTd SN N >SDC CLS
P bCDcLot ABCPaN® LRLPDC ba C; AbIre Palbyehid/*lo o IPcbCOC
PO $9.2 Tad® PRH*GC 29.3% CdoHd <GJ*Lo 2018-19 AlcNod.
<IPPNAC b>rLa MO 4PN P>DC 5.5% <L bN“ONC APy DSAcnrbd® of
LN P>OC AL*a Nl 27.0%.

3) <IPbco*Lot ADcdYyPDNC - oCo®ddcsdrc D>*NOC,

2020-21

ASP7CBo™C Lo aNCPo™MC JGd*Wo  2020-21  Pa YA DobYLIC  bLMYyD>cP>OC
PricewaterhouseCoopers (PwC). PalDYA¢ Dobbs/LI¢ <L aNAR Dobbo<d*Mc JGJdc 2020-21
dNcP>SC>c PO BPOAN 8, 2021 Cd“Hd PIAn 20, 2020 <sbJ*Lo 2019-20 AlcNHd. a Aa e/l
QDA A®CDHC®IC CAb™LE CLLS®YLISY>CCC Dabbl Ac D> oNe:

1) <IN AcPyDNC - ALA®GL.0¢ <eIISC APy DA 5y ¢ o DPCH>RI 0f ha o\*LE
doJdaNNo Nt PAPCDYTC AD<aC Pa byt A< c<INae, Pa Pyt ID%CH g,
dPcndctol, <tLo PP APHIPNGC by Do Mo Cbdao LRLYo ¢ 0a 2<, sd s
PLLsedNcnrbde d<I>ANYLoC (QEC) <L 0a DT Al Hends<<bde ot a0 pINC
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AcPyD>N ot oDAPNOS P CJ AP ob M 0¢ a*Ma¢ a sa ASCHc >PIC L5 IPISC
AcD>RC SHWDG N 0 AL EN N o bNPC® 5N $860,000 Codaor b¥®Nse sy Jo,
2) <PCENAYD>RC DSACANed® 0f — IPCPhAYDYC DSACnNd® 0¢ ISJ AN
QNP D> CLT® IPCHECIIE bN=HNC AP DN DSAcnAd® 0¢ LNedP<lc >9D¢
AL*aNP $183 Mcd® DIRHAGC 23.8%. IPCPHAL SbD>rLa MO 1NN >IC
POt AL*a NP $144,000 RSG5 1.0% Cd“oHd <GJ Lo 2019-20.

3) IP>oLot DSy — oCab<IDSdde DA O,
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DSeA] SPRAC JraLSHC e g e

DAL PAN°TYE Y NS CBC CC g PPV

Po__l>%c—n.°o_[>< Pserq5< Perq5< bN_5*Ce oNe <o ArCpRe
QU™ LrN*o™Me <LprN*o™ ¢ o P>sPCPRC %—J NP CAb™LS
(PaPyNJ9) (cC9 oMot bNo*C® oMt CC
(cC9 aPsPCP>rC

2004-2005 $867,128.65 373,355 140,170,412 0.27%

2005-2006 $418,738.72 388,360 152,122,568 0.26%

2006-2007 $1,059,968.00 1,711,525 170,277,723 1.01%

2007-2008 $857,961.00 567,981 174,902,345 0.32%

2008-2009 $1,733,449.00 1,635,415 168,448,338 0.97%

2009-2010 $849,232.00 991,859 170,326,396 0.58%

2010-2011 $703,280.00 1,047,991 179,719,258 0.58%

2011-2012 $813,165.00 679,718 190,297,431 0.36%

2012-2013 $468,162.74 369,060 192,787,613 0.19%

2013-2014 $287,317.40 309,275 190,547,890 0.16%

2014-2015 $87,213.00 53,257 196,957,656 -0.03%

2015-2016 $175,720.17 189,755 206,716,344 0.09%

2016-2017 $168,600.70 244,067 196,167,072 0.12%

2017-2018 $172,825.74 103,153 204,074,499 -0.05%

2018-2019 $699,031.50 820,284 203,705,509 0.40%

2019-2020 $820,901.41 957,798 210,977,974 -0.45%

2020-2021 $398,155.80 635,610 196,884,952 0.32%

2018-19

CRo 2018-19, PUAd I oPPCP>RI 0 Na s Lt JPcc PS¢ $699,031.50 ANNM<od bNCHALKC
AL bN=ONC 820,284 ECC DAL, LP OO ARDRRDC DA 5% o¢ Jrp Y>>
DSeAd OO NaB\>Yo G (1) NBPFeIedE DALMY DG ARCD> Ho NYYDSa®, a ANATNC
CSLY* oM™ 0f, NLcCD>NC DR H*GC PS¢ N (L5 (2) G%PNP<dno I/DryD>No¢ CLLSYLY 0¢ NN®boS,
ASD, aayDYTa MO aDPNAGS, Pabynosle CLL®CDNS, Sbodos e CLL®eC>RC,

ALAPBOL®PN DY PO ¢ oPPCP>RI 0 Na %\ L AL *o® Aot AP <RCPHRIC ID%eCP>K¢
<PIALLdart Cledo™l ACHIA*andcro® <IPDA<NG®, Ac*MC TNPIgDIC ae < De
ADPCENDSHC™MLLC, anaASHd AALDNNONIE <PDAGE NYDSosol APA*aPNo*L dSJ*Lo
2018-19 <DrP*ocNCPRC IpM<oPCHL AL*aNM<sd 0.4% CR*LE bN=oNe oPPCPC I o*Lo
<o \P>JoOLN“Dd IOP o NCPNo ¢ dGohio€, C*a >N*N* L/l Actd/PReIr®. C<<tda.gO¢
Q cbbP>NP>ALC AcSeddn >R P>PCH* 0¢ DALY ¢ g DPCH>RD 0¢ Nat\*LC (PPD) ANCP><¢ <L
CARCDo gt DSOANAC MPL P G®eC>o o,

2019-20

CRo 2019-20, DoA™ I gP>PCPRI 0 Na 0\ Lt PNNNP>DC AL*aNr $820,901.41 A*<NN<>J
bNPL* 1 rpL* o bN oM 957,798 ¢ CC DSALE.

LIPodCPRE ARANDREDC DA 5% ot <1’>f‘dC[>°°“P‘DC_ DSeAd oo Nat\DYoS (1) NSepLeDede
DAL M IProC ARCD Do NYDSo®™, @ ANARNC CSLY*o ™M™ 0, NtcCPRC DR S5*G PS¢

70



JAn.c 28, 2022

o () 4ePPdnose  IPDAYDN 0 CLL®YLY0¢ NN®boS, Ao, aoyPeta MO obPNAGS,
PaDyno ¢ CL®CPRS, Sbodo ol CHL®eCPRC

ALAPb PN D DAY ¢ oD PCP>RI 0 hatd\* L dIMALc*a® Abdo® P <"CPRIC D%CPHRC
<PIALdart Clbdol ACHIA*an<dcro® IDr<Na®, A S TNIo N> rpfenPr<dC>e
4D PCENDHC™MLC, anaASHd AALDNNONIS PIAGE NYDSosol APA*aPNo*L dSJ*Lo
2019-20 PNSNCPRC Ip<oPCHL Ac*aNMKod 045% CR*LE bNoMNt obPCPY¢ M o*Lo
CLPda D¢ acbb>NP>*LC AcSeddn >R P>PCH* 0¢ DA S ¢ o D>PCHRI 0¢ Na*0\*LC (PPD)
APCDRC QHL > CA%CDaNeg¢ DSOANAC [PL P <G®eC>o* o,

2020-21

<GJ*Lo 2020-21, DA ¢ g P>SPCP>RD 0 Na s\ L bNALZ* N <pP o™ AL*a NN $398,155.80;
bN=oNC 635,610 CC DAL, LPOAC>YE ATOD>REDC DA 5% of IrpJCH>™ O DA Hsenos e
KN S\DNTG  NPLSeIedC DAy IYDRGC ANCD Do NYDSo®,  a ANARNS CSLY*o ™M of,
NLceCD>YC DIRHGE  PERC o G%PPdno®™  I/DpyDYo¢  CLLS/LY ot NNS®boS Ao,
QoD O obPNAGE, PaPynoslc CLL®CH>RC,  Sbodoslc CLL®CHRC  ALAb %N
P®ALOY ¢ oPPCPRI 0 hatd\*Le dIMAbc™o® Ab<dot D "CPREDIC D%CPNC IPDAHda e
CL*do™L NACBIA*andc™o® <’DrRNo®, Ac™ ¢ FNeDgei ¢ LA LrRC>RC
ADPCND>HC™MLC, anaASHd APLDNNONIE <PDAGE NYDSoSol APA*aPNo*L <SJ*Lo
2020-21 <AL oL AL®a<o® 032% obPCPRC J*o*Lot C<Pdao®d¢ acbbP>ND>*LC
Acd/ N7 DR PCCH* 0 PPA]HY ¢ o PD>PCHRI 0 Na Y\ *LC (PPD) APCDRC <L CA®CPo o ¢
DSbANAC [P C>o o,
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CLLSe/L SO POCDYLNC Pa Pren <N obbC

0a 2 DoAY gDPCP>RD o PNBCHC®I ot Pa>yeINe
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Cea b=5aND*D® NN®b® Avea So-b® so- <A< CLEILI*I>So“Nea.

A%/ 5C CUL NP Porbpi>C

>a 0a2¢ LRLd* Lo oacr o LRL*c= AMNG®NEG® o [gCH>< D d® o DG®DI%

AALPZ) o

AFLPYN g, AcPSBCDR® Pa bl o Pobb>/nA Do T NSPNNLe QLI CLAe AFLPOd,
Pabycnab< al cso*l DI*L 0a 2 DeAd Y 0 ASIN.oC ber<N.ot PabyAb (PaP>YyA°)

Le> 31, 2019 NPod <L AP C¥* o bDryDRe, I rso ™ bNod IPc®\*L Lo PayAC
DA PN CGJ ] A AC® Alc“oo Pa Lcbod ballh LRLEdC Nafd\dN*C Pabycnosld
AlLryP>RoC

PAo® CHLSPLRSe/DSgDe

DA 5% ] PabYAC Pabyo DotbDIny>o Nt A b

. Dotb>/n Do N PabycnoP< al cSo*Nt L7 31, 2019 NP LoJ;

. Dbt > CH*0¢ dHL 5> bK< AM<PdA 5G] KAACE Al oo

. Dobb¢ AP7aSaS ot bNToN PaPyNJC IPcPNC I5GJ ] <AACE Adceoa;

. D>abb¢ PaDYAC DA% Po Mo 15GJ] AAACE Al oo Lo

. NNSHAC Pa by ot Dabbol, Acshbsro aAd®/LIM AlLnP>Yo® Pabycnosl 1ddLa.

NASNCPY AALNZPY 0

AcnAJLEC CLLSeYLYSe/DSaNea LbCD>N<SoNe baCl CLANJ <P C>ILLC aND>P/nosC
A SNe<n/LIC bLPy2C CedNda. A <SNe<dndLiNd CB22Lbb oSt a sa AYCDIL ¢
CtL 56| /PO >< bLLY Y CHL 8L &/ Pa bren/L¥< NNSeLo"C ATed*La* o
> JC Dobbedn/Ly N o

DeAPADHC CHLEALRPD ST SBBALINPRE ACDC2C o tLPDn oM <o atLeon“sNJ
NAZDNNRAL7 YT D™LAM DN DRJIC AALMZ2C

Q%ro-‘ib(lqo—‘ib

a* o A%®Dd pQ[>'7"'wA‘ hodo ANdocnosd ACHAdES Lebol <4ON<.o¢ .
CLL/LR%YDSaN* 0¢ Pa P70 Dotbo® ball. A‘Ndiocnod bLMPA>C Alba A®CS> C°dd
NACBNAEE Lol



Cea b=5aND*D® NN®b® Avea So-b® so- 'R CLEILI*I> S0 Nea.

LIS IPC Vo< <> CLed< <I/PPCPALNS <IPc oIS Pabben /L
NG Lo <

>Nt bLN,SHSLE G5oPe ATSTC <HLo PPN oo BSbec PNsber*aPNc>n<sbs oo
PaDycndLsC NNG/Lo Mg ¢ LcCHN<SoNe baCl LRLPIC a *To5dN*Lo a\>/nosic
Acn<Nc<dnPLSS, <Ho ALaADC Asba AYANPYDST <I>cNose > Nr>o™ o
AFLCPPNSBAY Do AZDYA b nbDE AYDN=a YsdoN G®peAeC>o ¢ Pa Dycn /L
NNSPCP>ALo ™M™ 0¢ CAPIIDO AN NNGENLT/L o b™* M= oN°,
CALYNCPoGo<CH 0 AGYCDa A SN o¢ DR H>GC CHL®CD>o M 0f,

PaDYAC Dobbr Mg ARPYSHo, D NNedd bLNYSh®IC Sh>ANSTSTC PaDYAC AdeQSo )
by <bhSe ALl SCHPea D%, DN SN, <IN NP, SboAcDSTE AcSbe¢
APLANDAPe@ D AL D551 AALDNDNEa %D ANNPON Pabyonos] ALAY<KLS
A>CNNGE 0Nt HNe Pabyat DR G D NCHYC o%b®N“ 5, DR HeGC Y2 JSG ¢
A 78D o 0 CALACASbSHo.

CAPID AYPRSHSeNC>RC I>c NoST bLNMYSHb®IC Pa DYAC Pabreno™M* o Dotbc>Sos]
Acn</o®.

CHL L /P> 1>< bLI S CH. %L N/ Pa ) Pabbcn /L NN Lo %0

Acn<na  <deC2 Aa AJNPAnLNd ANPRSHNSOHNe ada N N<Ic®NNoST Ldo ™l
ALULP<CHoC Payen /Ly NNGPILo N CLSTcL® Acn<<c NNSNGse/L e gsh N oNe,
NAGZJCPa AP g Po<C CL®CP T o Do ®<Co*a ¢, <L NNGECPdoNt CHLSeYL e Do P><
>obbc <Nt AShYDRa<soNe DRJIC ALLPY g, A'YNPRSHN Do aa NN NNg®
geR*gbLE IR *L a XN o™*LC, P/<o <D0 PNIA*a NN LS CL*a
CHLSeYLN®YDSa e Acn<®UN® Lcb?LN<SoNe ba Cl CLANJ <*MeCPYLRC aN>Pno ¢

A <Nc<U/Lo™L SbDANC>oPAIAYQ So<SLE Acn<UNa NNGPNKISe/L PO g
ACSHIGP<LC. NNGNSe/L Lg% NSPNCHYLaSLC ASYJCDa A <Sase<C DR 5% g
CLLSeCP>oo<C <L AALPYDS 5N A<t AL*a Do Do e<C, ALredaLoNd >R _5eg<
bNseAe/L 5Ne, A'NPRNDNKP aLC o nDMyPY*aSLC D *>AXa " HNe LPLa A A]PNC
APLCDPC>o g <1D%<bD 0¢ Acn<UoNe Lcbore Ldd Pabyon/LC NNSeYLoNC,

AcPD>NCH>ONE CLLSYLLSYDSa M of LCHNKGSON ba Cl CLAN 4%NseC>PLKe
aN>/NoS ¢ Acn SNc<dnrLYof, AcnAULC AcnrcnDosIc AFLcD>PNH o TC <L
4BP>LNN=HC Acnrcn DSt DPARAYHC Ad*acL Mg CLLSYLI®/DC>YLoc.
AL ADSAY RJCP*:



Cea b=5aND*D® NN®b® Avea So-b® so- 'R CLEILI*I> S0 Nea.

QoA DN Lo BPANTHOMC Sdbha PN Acnd<e NNGNL/L Y g ¢

Pa byl NNGYLa™NC, ALa P *LCHo¢ CALANCH ONe Nt LASoS I DR S5 ge
CLLSCDNM o™ 0f, <®PeAY oD HNC <H 5 Acn<noNt CHLS/LYS>Sgs ¢
Acn<PdC AcnP<PNNCSONe Sgbha So M 6 Lo NS, <Ll ADC CHLS/LNSD>SorsC
SBP>rLINP o AL MODo® Ll ID%CPR*a "ot AYDNNSNN7DR " HNe
*LonY M ot acGP*aSon7N*cC “d°*NarPNbiLE bb>pyD>*MO*a ‘o *0¢

Acn /LI NNGECHNL®/ Lo <<C N PNCP>R*a o nL7eC*L NtchPardo*LC
IR g ®HD*LC Lda ™ Lt CALACNCPo™Jo ¢ CL®CPo Lot Ntc®DbSALo™ L
AB/D7rIA* AN DL AS7LALT TS, L*LCARNCP>®I%D " o, ATba AZ7AD>NT

S ACHEIH T Do, PYGPDIAGT S 5PIH DM oD oo, DR HG¢ K bheIhed o> Ho
A A7\ D> No ™.

IPYobc oo A'Ba A7 b No e <DONIa* CHLSeALSP Do e
LEPPAAN* Q" od CHL®AL"YDo ¢ L dc™o @tLPDNo® “boA%oPRof, PAdo
AFLPYDRC DSODIN*M N PaPry7AC A®ba A7 I>c‘Nod Acn‘Nso™ Mo

SB>ANTOMC AL N T aNPZAo ]S IOQLAC O%CHRE Il ARNPRTHNLT NP
QNP no ¢ TPRDRERCDRC Gl DG*LoNe NPNCPR 0 Db Nosds

AYAS SN ALLNST L O D> NaD< AINCDaL PEa PYye< <o D*LAPYD> Ha
AN>IAoSe AL, D*LANYD> SNe CLLSZLISoYDOCHa*C Sb>ALa PN e AYD>ILIa®,
ALa P>P<CH0C A<t @ HA P ACHLYLCHoC DG LoNd Acn <ot DR H*GC
LcbCDondce™o¢ CAPI<ID NPPNNDA*a N <SS HNE @ HAPIa® ASba AYSNSIND><
ber<ea Sa Lot Pabyr<cc<Ra > oNe. CALC AYALY*<NE CAPId Acn<UNC

QDA PTHNC ACSHC, ALWYN<SbeNC>AULC Sb>ALP<GA<SbcsoNe

CLLSOYL NSO SeC DY SdNDC Dadbe<UPLYC <aDaod>S 5NJ NSPNCHILLC Pa>yren/LC
NNGPYLo o DR 5 CAL*Q ADC KSPNCHILLC a L LL*LC,
PP e/ LYS DN a.ESPEa®CDC AYALYRNNYDC D LASHSLC CLLSeZ L ¥Se/>SoCI>P| ¢
Sb>ALa PN ¢ AYD/LYoC <ULNYo® D>C5MIC CLLSe/| Jsb/ > |
D>obbc<U/LIINNETOC PP, P2N%0 Ao DLl DR HGC Sh oA T D Padra®
O%b®NNIA QNS b/ AALDHC>T*L ANNNE .

sb>ra A od AD*acl L Db PNsberearN, P el gl Ly ADce

Pa Dyl NNGEYLa™NE, ASb/DNONE NSPCHILRS, <Ho AL*a Lo LC

Pa Dy /LS NNGYLa ™M PLLPDAZL SN CALa AC®NCP>Ho Pa>yeCNC>Y o
Lo boASTPRC Acn<UN o CARA] AZAYRNMYDRC atLNd%Do®

Db c >Nber*arnao®.



Cea b=5aND*D® NN®b® Avea So-b® so- 'R CLEILI*I> S0 Nea.

DADLSBNAINSHAYLC CLedo™lL D> Na Dot DGeLIo®, 4P N ALO<TNONE, <SaCHrL .o
NPP>L7P>No® <L atla®CPMdo®*Lo ¢ CHL®/LL%/D®Co*"C <'Lo AtLnDct

CLLSe LS D>eC>a ¢ ShD>AYDILLS, ASh?DNHNC ShoADIAQ AC ALASS Asb?D>NYD>ZL D
ASba AZSODST > NoC CAPH @ Ha Ac P>PCDC CHL®/LNSeY >IN L.

a~P>/nercanbo T AbaAY®Ncn® a>Ine

ALTC>, AD>C
<>JP 21, 2019



IP>NPot Acn<bhe Padyen<Not Potbo
<>J¢ 21, 2019

ARPYAT® CLbda™L Palbycn<Not Dobba® 0a S Do Aq s IC gDPCD>RD 0¢ BNSCSHC®I of Pa P>yt
(Cedd “Paby?), <Ly <DL DNBLEINS, Acn<bhAyDC Pa Do D> N of,

PaDycnINC Babb Mt Jepe eC>I/LC Lt oNe ba CMC Pedcl ot é\eD%®/LY ot PaPycn <N .ot
D®CPLYDC (PSAS), NP eNN“Ha 5 ALLPYDLY so PabycnINot ALLADPYD>Y ot LRL .o NM>Y.ot
CALASIYD5NY Pedcl ot débDe/LLC PaDyen<Not bNLAC ba ClC. ALANNN*a NN Pedcl o
QALY 0 Pa by SN.ot ID%CHLYIC (PSAS) <P L LJSHNe Palbycn SN0t ID%CH>RRIg, > NN
o PR DPANYY Tt At Ua My vo®. CALACCASHSHUC, I CNNE ADE T TORDReZLSANC L >

b oAy N DPCH oM ARPYANHNE Coda™L Pabyen<N.ot Dabbo®.

A>CNNE Ao/ D¢ Acn <A™ <L DobbcPSosIt Acn<bh Mo ALAN® QS >o*<®
AR PaDyen<Not BN SNo® AL A< BN RC> oo, CLbdd Acn<de JsopeyCILLC
AlLc M oDADNS I PDCHILoNE, ASINC <CSa eIl da M, atlbdo® NNStbsd/nos]t bLN<Sae, <L

Pa DYt Acn<dUst LcvoNe 0a 2T Pabyen<¥N.ot NN®PAYNOS Lelsre.

~Naf\*L¢ oac*o LRILPd o ArNG®NY N 0 Acn<PNsbseDC bLMyPNISHNe bLMYD oM CLPdo™*L
PabyAc¥N.ot DodbcD>Sosot ALy AU I N<Not

PaDYeINOC @ o eIt Jc CJC CL®/LNSe/D>N, PricewaterhouseCoopers LLP, Acn.SbeC®D¢ <SGJCLC
CLLSePLNSeYD>®NC Pa>yen SN0t Dobbot ALASIT N AALNYT g DSbP*a Sd oMt ALA b 5L L
Dobbed NePCH> N A LLeIre, ICH S HNE NN®bia® APAJAONE, PaDyNJC aatl*LC, NP I>c <N .ot
AL bNseAeLc<IN 0t AMdbdof, P7n>NC bNPC oM Pa Dyren<Nedt ASINS <L Pa byt Abc g™Me
Q5GJIE AALPYPE AcDPNCDAC Clbdao PabycnsNot Dovbo.

a CoDc HapeLe > PPARPAL
JP_Ise NNy Pabycndlnb



0a.2T¢ DA 5% ¢ gPPCPHLRD 0¢ PN®CIHC®I o¢ Pa PyeINC
Dotbt PaDbyNJC a gl LC

CALA®DC Ba PN L 31, 2019

(CPAY2GOC Pa 59

2019 2018

payNJC AsgNne

PaDyec Cc $ 4,212 5,846

APPRE APSDNC (NNSohSe 3) 60,549 48137

QANOCDILLC DAL g DSPNNY DY o SoNe (NNSehe 4) 154,895 77,372
bNL_5eC® 5N Pa Pyren N0t ASIN*NC $ 219,656 131,355
APcbNC

APAAES AL bNKEENE IPPhe (NNSehse 5) 38,065 4,384

ASba AN _o%haLPN*NC L 5 o C>osl¢ ALTcPNeNC 268 223

AP Cedo*L 0a @< LRL N o (NN%bse 1 <t 5 11) 183,581 128,026
bN_5eC 5N PbRC $ 221914 132,633
bNoMt PaD>yNJC IPcENC $ (2,258) (1,278)
Pa PyNJ=rose AsdNe

IR eCDC ASINSLKC (NNSehe 8) 2,258 1,278
bN_5eCe 5N Pa PYyNJ*PO® ASNC $ 2,258 1,278
NN Ar<bde - C9GJ< Allo© - -
QLPRCDILLC QL <Sa DN (NNsebse 12)
QPseC>se B P> Noe DP_I NN

ECCRPLNC NNGSYLLE QL SbrLbda 7L LC AccDryD>ALIC AL M o¢ CAbo PaPycn’SN.ot Datbot.



002 Do 51 oDPCHRI 0 PN®CHC®I 0¢ Pa >yeINC
Dobbt I>co5IC <Ly bN<E<Ne r<bde
5SJ Aot L 31, 2019

(CPAYG¢ Paby9)
CLLSb/ Lo/ SO >+ PeDC
2019 2019 2018
PaDYPINPRAC  <D®CPc_nDATS 0 DPCP>c. N DMT5.0¢
APHLECRE Pa Dy
TSPYSae DA SV IC g DPCH>RI o § 182,786 $ 203,609 $ 194,265
(NNsebs 6)
DG QL AP P YC 2,487 2,933
APVLERE (NNSoHSe 7)
bNoeCe N Pa Pyt APe<cdIsC $ 182,786 $ 206,096 $ 197,198
Pa byt qIBCHe
ACSbeNNg <tL5 Dordgse 182,700 208,320 196,104
Do A 5% ¢ g >SPC>ReD of
(NNGSeZLLC A)
(0UPNOAPNE) Ardede <56 e $ 8 $ (2,224) % 1,094
NN Ar<bde — G J< -
AP<LSoLa<
dPcndct (Ydo<sC>e) LRLbde $ 2224 % (1,094)

0a.2.1¢ (NN®b%® 11)

BN Ar<bde — <5GJ< Ao ¢

ECCRPLLC NNGSYLLC QL SbrLbda 7L LC AccDyDALSC AL M 0¢ CAbo PaPycn’SN.ot Datbot.



002 Do 51 oDPCHRI 0 PN®CHC®I 0¢ Pa >yeINC
Daeb¢ IP*nSgS.0¢ CAba- bNOME PaPyNJC APcbRC
5SJ Aot L 31, 2019

(CPYY 26O Pabb9

2019 2018
OBCPc N D50t D®CP>c_.n DTS¢
(0WUPNOIPNG) Ar<ede 5GJ I $ (2,224) $ 1,094

IR ®CDC ASINSRLC $ $
AcP<4PNc $ (1,8100 $ -
ddaD>edsee 830 547
APCENC - -
$ (980) $ 547
dPcndc? (AP<do<sC>YY) LRLedS oa D¢ (NN®b® 11) 2,224 (1,094)
QPATIC BN N Pa PYNJC APbhC (980) 547
bNoNt Pa DYNJC APcbhC - 56 J< APSg Lo (1,278) (1,825)
bNoNt PaDyNJC APcbhC - 15GJ< Ao $ (2,258) $ (1,278)

ECCRPLLC NNGSYLLC QL5 SbrLeda ¥SLALC AP yD>ALIC AL M 0¢ CAbo Pa by <sN.ot

>ovbo,



002 Do 51 oDPCHRI 0 PN®CHC®I 0¢ Pa >yeINC
Dbt PaDrec (CC D®CHR2g ot
5SJ Aot L 31, 2019

(CPAYG¢ Paby9)
2019 2018

Pabbec CC gy (I%CHS HNLs) AD>c <N.of
TSPYST Do A 5 |C g DSPC>RRD ¢ (NNSebse 6) $ 191,198 §$ 213913
DBIGE QL AP Pa DY AP (NNSehe 7) 2,487 2,934
ACSH®NNT® L5 APDA DT DT ehAT® Dbl 5% ¢ (251,288) (189,042)
o D>SPC>RD ot

(57,603) 27,805
Pabyec CC I ASINH<o¢ Acnd.of
PIPeQPCDC ASINAC ACAYDRC (1,810) -
Pablec CC CI%IC Pa PrncrvN.ot Acnd.ot
Arddot DD >beso (IP>CHYa® LRLd® 09) LRLPIC oa D¢ $ 57,779 $ (27,493)
Ar<dd< dcM<sdse (P P<I%™) P >YAC (1,634) 312
Pabyec CC - APSoLo< <5Gd< 5,846 5,534
Pabbec «CC - AldoC 5GJ< $ 4212 % 5,846

QECCPLNC NNGILLC QL SbrLbda 7L LC AccDryD>ALIC AL M o¢ CAbo PaPycn’SN.ot Dotbot.
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1. A*QS€\bSo® Lo P> NNo

0a 2 DoAY 5% gDPCH>RDI ¢ PN®CHICHI 0¢ Pa DyeINC (Cedd “Palye”), d>cREIC 4D 5N AX®a Sh\Tbas e
Pabrcn o NNPA N0 Ll <Ll Ll Meo® CAbo o PNPCHC#I0¢ PabsreINof Ll (Coa “Lals”).
Do 5% ¢ gD>PCH>RYD 0¢ AP /LY 0 ha Lt oacra LRLPI* T ANNG®N* e o¢ CAbo LLL*Lo oa &<
(C*a “LRL”) Acn<bhsbs®DC bl 5Nb PabysbeNen<Na®.

<4D%5Nb LLSTe, Pabyib®NNLNC DabBshiC®It Gepecccdda® ASINSW< ot Iy DPRGASTSe CAbYC bN5eCH 5N Pa >yt
APBLECRE Pa PYeIN gt (C2a “CRFY) Pabysb®N®Na AN 5Nt o ANSCHILYT® o DAPNENa®, PP AJBIENC
L AP oI Pa byt ADBCNar, Pa bYyeOND< g>APCHE CLed oL D*AdL I oDPCH>RED 0¢ A5 b osle
PaDyC AD®CHNC IPCPCHRYIC CAb™LE bNPCH N P Pht AL Pa DYeIN g (CRF) <L Pa by«
DayD>BCHIC Pa PYeINT® AcyDYat CAPE*LE bNPCP N Pa Dyt AP P PYIN Mg (CRF). <N eC>L < of
LPEUNQ I AP P edNa? ASINSRKLoC Doy PRGAT TS DBC>Lea #D¢ Pa BySING AL=a NP

$200 Mc<=. CAbo L*» 31, 2019-T€, PabY*IN .o DovyPRGAT® CAb™LE LRL* 0 0o D DA LCH R P e

$200 Te<d® QHPSCPILY 00 IHE_WUNT oI5 PLc>Ish,

APPC P DYIN O DAL HYIC g DPCHRRD 0t IPBCDILYC LRL I T, an DYDY LRLEIC Pa BYyeINe P e

T DPNENAC gDPCDYE Ly I N0t Pa byt ID%CHYC BPN®PNCHa<ISoNe 45 5N0 APt epeC/L Yot

NP>NS*Q Sd=5NC PSS HN > IN08 ID%CH< 50 Lo, ACTHSLE <DLt JPceh DS LRLbdC

bNeCeoNe Pa iyt APPL < PabyeIN Mo (CRF) CAYD o DAY ¢ o DSPCHRD of BPNtYLAa PN

Pa by ot APHLcdse P byeING LI IPPCH>RIOHN o AXDAYDLC IPeh/ LR,

PaDYeINHAC

ALLPYDULRL 0o Pa by SN0t ALLADMYD>Y 0 (GAAP) PPdcl of dé\bD%/LY 0¢ ba CMt ALACA Sb®NNYLE LRLbdC

KoP 5N Pa DrenNa® Dabba® oA T PRD>SLALC ShDRYLC I>c oMot Iy PN bNSC® 5N Pa BYyNJC

ASIN*PE (P9 <SG Ac DN <Sa bChs*Le PIo<,

Pa byt ARPY®BCHR™NOC Pa PYIN 0t YD 0t CAbo bNSC® 5Nt Pa YN ASdN.of (PO ISJIC >

QP 0° 5 KBPCHYLa Nt CAbdao PaPyNJC Dabbat. CHLSYLLS/DPCAL PO Pa YIS 1PN Ac>¥¢ CAbo

Dobbot > ot Lo bNKE<Ne Ar<edt L one LeARLS® J8 < PeC>/LIC 2018-2019 MDY 5<IC®C>ILLa,
2. ASKC Pabbonosde OrLe

a. LcCpeone pabyoni<ne

CLbdd PaDycns<N Dadbt GopeAsC>YL Y e MM of LaboNe ba CC Pedcl ot 1ewI®YLY of Pabyen <N ot
QDBCHLEDIC (PSAS), CALASIYDALE5Ne Pedcl of d6PD®YLY0¢ Pa by <N.ot ID%CHLLeIC bNLAMC ba (I,

b.  QAN®CDILI gDALENRS g DPNNYDhg¢ S oNe
QANSCDALNE DAL APLYDRC gDSPCDbac S 5Ne ADcCh®IC DA >v ¢ gDPCH>REDI ot QL5 IPYMNC
AP Ya N> 5N DSILASTDLIPD 06 IPYC L5 bN5PCH 5N NP2 B¢ JPINC, o ANBCHILIC g DAIEENC
APLZDRE ASLIPY DY 06 Ac>Y0¢ APLYDSHIC®IE P 5%a R[> 5Ne IH 5 bN®C® 5Nt CAL*a “c (C%* 4P ot
c. PabbecCe
Pa Dy CCC ALcH™I Pa byt Palbyrdd e sby>a M bNeCeoNt A bLPY DS /P,
d.  PabrNJ=rose AN

PaPYrNJ*NO® ASINS, AcD>SoNE eIPQ PCDC ASINRS, @ ANDSPCHILYC Pa PYreDINNJIC o> y><C
DBCPoP<LC ANNGPNDE PSP N*a¢ Q5GJa, CLed<d ASINE D%CHLL™NOLH<C DA PNNONe PabyNJC
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AabdCa® ASe/Sde Nt IPctha® PabyeINoC PP<do aPPCDo®<C. PabyNJ*NO ASINS ddoD>ebdseC>C
PR HEGC JPPh<C Pa Pyt D%CHa S 0¢ PDaPNN Gt IDPCHSHCITH N 0f PRRH2GC AbSb/ShCSio ™M o
Sb.oAC* Lo 0¢ PabYeIN0C ANNSHNC,

e.  <DP @ ®C>¢ ASINSN|C

IPeQ BCDC ASINHAC ALADRC Pa PyNJNedse ASINS IDNSHNLPeaso™ Nt DAUCDYRILINE ACDYSTe <I5GJre
QL 4I%CHa<®5Ne ber*a I I*TehAgs I PabyINNIC ANNSBNOC <PIPa ®CDE ASINSEC JPLce
DL€ AN CPA® Pa byt PPN <Ua<®DC I5GJM o DASCHac PSa*Lot. PabyeINgC PIP*q eC¢
ASINSLTC PPN oa BN NNSPCHILYC P Lot <HL IdoDyedt DP<seIe <D%BC>Red of BCHN 5P
MeN>SeCDPLY 06 IDNSHN<So<Io™ M0t IIONH N 0 Aot 5 <SGJAL

f. AMNGDAC 4D%CH JPheD>CPac

<LIP®CDC ASINWC

PaDyHINT NNGSY YLD IPYLa® Ac* Mo IR PCDC ASINN<do® I>cony Mg, IR *CD¢
NASINRLC AcPNNRE DAL Hn 0\ o ALHONAoC e onyPRC LRLd*0¢ ADA*a DPNCPRC APl d®a N
PaDYyINC PaPyeINT Acn<bhsb®Ie [POg® bLos ¢ dPab <eI¥a® CLbd oL IR ®C2¢ ASINS<ot.

Pa DYsbNNGS I Pe

PabyeINC Gbpecddar ASINSNLot IoyPAGATT® Ceda tLS¢ bNoC® 5N Pa byt AP®e< <INt PabyedN g
(CRF) PaPYSbeNC> Nt @ ANBCHILIC gBAENRE, IPPNE AP JH > > NoslC Pa ByC ID%CHIoe,
Jpo<eIda® ASINTRA 0t DayDRGASTe CAb™LS bN5eCe SN Pa >yt AdP<Lc<ING Pa DYIN 1 *g® (CRF)

Doy D>HCHIC IPcnIcb®eNC>aNe Pa BbyeINot LLLaC.

QNI oalb< SboAc*Lonc D>PCH o BPNNNPLiosle pe

LRLYS Acn<PhSbeselLLC Pa>Ysb®NNoNe ac<dtadAa® IRNIC oab< SboAc Lo ncP>eCHlL ot
>NNNN<SoS I APt <PIN0¢ Pa YN YNC AP oslt IDPCHYAT STt AP®b®N*a Nt fsope eC>g L oa dC
0a.2< CAbo 1999-T¢ <L 0ab< SboAc*Lonc>®CL.o¢ PNNNN<LSoSIE AL ASINSSKE IDPGeNCHo* e 0t
ANE IR LPIP*Q ®CDC ASINN< 0 @ *MoSdNPy > LRLd o<,

AP AMNSDNE DA% DNCBYE PN DSeCa Ne
PaP>YeINC NNGseY AL Pdarl AMNG>NG® AP LPhD>eCD = Og® LRLEd*aC: b>DshersbiCiase ASdN .ot
QLo ANMNSDNOS, blose IPcD>CH>RIG® AStba AY®D 0f, A%ba AYeC AMNGHN* N0, L5 LebenssdNre o,

g.  <APcHAC>o®I 0t At balt o%bPNe <Salb<

PaDYeINC AL A%®ba YN, A%ba AYSN>oGPCHLC LRLE® 0f, ACDPOASHCLC PPdcl ot AMNGSTSIC
APcsbA®C > o%bP/<IPNPY 0¢ bLMYDS 5o LRL* Mg ba (<. CLea <IALc *.ot-A%ba AY®N .ot <al><

QDA A®CHILY® A Do o%bP /<ot PaPyeINT <AL ASba AN Dgr?sbeCn sbeNC>5Ne 4P o
CLDIM <SalNe QD%CHLLI® Dodaslt <P M L of IDNY.0¢ I5GJ0¢ AAc ot ALADC B*Is
1.01-%PCe 50N ACPYDRE NNSSHCHALYE AP D>Sh®N*aJd Y odn 1, 2013 <H.> 1.00-U<5Ne Ac My o
NNGHC>ILY 08 AP<c®N=od 7odn 1, 2013 (2018 - 1.01-%1C 50Nt AcMyD>E NNGHCH>ILC

AP D®b®N=aJ Y odn 1, 2013 <> 1.00-U<5Ne Ac Py ot NNSHCHILY o6 APc®N<5d y.odn 1, 2013).
Coa <SaPN NNGHCHILLC ML ot-ASba AN o¢ <Sa PCH< 5o <Ly CAL*aQ “c (CHUNC DNDLYWNC <Sa >ND<
Ar<vd™N/<APLEN M IDAQ POB>NNPR™NOC, <Sa N Sh>ALDA® D% 5N o sa AYS/LLYo® DT hAGSIC

Do yP>RIgC PN NG Pa byt dPcn et Lea <ISGJMe Lebone <Ly NPLeNN< 5g- bNsCse 5Ne
AP ACDT I 08 A% Pasl¢ o%bPNe IDA5h®CH e ot Pa PYeINE ACTHAISH®NNN=NO ID%5Ne Lo
<SaPNa® LalWSNCDYo® DEaPhATSIC APAPYDS 5Ne ID%CHc.nbIC LN g eCsb>®I% Ced o™l Pedci o
AMNGSTS I APCSeABCNGD 0%bP/<IPNEN 0t APPSO IC

h.  A%ba A% o®b PN QL5 daCDosI¢ AQcpPNbh¢
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QI oors CAJPSo? dH SboAcC*LoDNa® A®ba Ar.of A®ba AY®NC AY®aIA*andct <L P ®C> oNe
A%®ba AFPNE AQ“cPNEN MY g o%b®NCH>oS I <Ll 0P N®CH>o 1 AP0t D*™LASHoNe IGJa®

AMNGE PSCHPegd, CL*a MPNDReCDILLC BPbh® CLed oL AR“cPNo¢ D*LASH®IC D% c ‘Cioda®
IPSbBNC>Ya® G®PeAeC>IL 5N CLOIML <Ly NNG®CHILYE AQ“cD>Not AYDY*a rY .ot A®ba AY*D ot

i. PYIGRCDY 6 ada D¢

Pa by NNC Dabh N GdPeAHCYC b 5N ba CMC Pedcl ot ALY ot Pabyen¥N.ot IDBCHLDob
(PSAS) ALSCA5b®NNILC bLPYD> oNe MPRBROCHLLE <L SboACHLaGRC>LC PIARC IPa® <Ly \®p<Re 5N
D>obbot CAba Pabycn<iNot Pobbot I*MNo®>Jao ACHAdhiaL 45 of bLasI¢ MNDPRANNG®
b0t PPN\ 0t PNNCH Hda=a®I o¢ <5 b oAC* Lo 0¢ Acn < AoASScP<dn oI
QANSCDALYG® g DAPheNg® Cod oL bN5eCS 5N NP L5IE P ot IDPCH>c (Co L JC LiopseDe
LAPYPIACQ NS CAPDQ ™ LE TORDROCIALNG, ALAPb 5% 5] >N POYAPANOC o c<IDA>a %
LALALRNL ASINNYS PDAQ o Lot PalyeIN PabyNJC a gty NeC DR SGC Dabbt \®pec

> RN Pege,

jo AIREcdRC Pabye

PYdoc Dbl b<C, ACHP® oMt Pa byt APPICLS Dobb®CDyn et bNKa<daGYLoNe D% oM<
DR S AcndC DoP*oPNe Mg ®h® Pa by ot AX®I ol obPYSas it DeAd oY ¢ o DPCH>RI oS, Pa byt
AP®IC Achn7DRC DA Doy Ddo oPA®IIC L JPcDN*MC atLMyDCNdPNe.

Pa Dyt AP®IC oI ANNGSTSIC QL DALY 0 Doy DRI of AYDLTa SoYh®N*a Nt _obNSCH>REIE <L
AchnYDEoNe AMNSDN AcnyDc®N=5d <L DPAIOA Doy DGab?La®N=oNe

PPN Q5GJ 0 SH¥ eI 0¢ AP LA D>YLY oS, Ac D> oNe BPNPNNGTE o+ IgC 15GJa< <P LbN>c >DC
DALCD"NE 5NP-bNK <L 0S, NPPCHLC CAba NNSebse 7 4D%I<Sg5.0¢ <5 PN Pa >yt AC®DC LceCheoNe
PaDrcn~N.ot NN®PANNOC LT, CLbd<d PcP>NDYC ID%CH>L Q¢ I b N<Sod AP alld WUoo LPa
LGPy of dPcn<dc™oC,

k.  Pabbt <D%CHNC
Pa byt QI%CHYC NNGRCHILROIC bN<<K c<labdC.
. b*DGCDILYOC LbChyn<ce Lo <Sabi¢

SboACH Lo L PabYINDS Acno ™Mt ALANNYA<SHSLC <GRsbNPtoNe 5eDsh ot 4% <ot dbd<d<ot L2a
PabyNJC b oA Lo 0¢ BIR G ASINNJC IPIAT I SIRICA YT 0¢ M Ag*M e o¢ ¢ abhNegC
AP ASBE®D 08 HEIGPCHYLY 0 LebCPract bR Do ] 5rab DabPebeasas < <Ly J*aehASheCSgs I
QPPN DAL SN0 ADADC®ITE gPAP<EI 0 AL > oac™oC bI5bersbeCeI ot b*DSPCH>ILY ¢
LcdCPYn et bNee<de®= N prda CAJPANC CAPD baDG ¢ 4+ PPNC NPCH >N 5NC,

<Sa PN Pa by PIN ¢ PPN bIA e N 0f PPN CCOA%a N 5b®D 0 ICAXS DR HGC P C oS
P22 C ShoAGE DNPEgPNe BIRHEGC INCHEg*odNP, YSaPNN*aC SboA*a D¢ D% CALA*a<I®drJo
>R 525 ¢ CALA™ M da <L SboAc*LePCYa P, MN>ReCHILYC PPl bN<<c<INg <55,

ALDA®*Q A<H%<C aHaASCHL*a o DIRHAGC P2 MPHDBLCHNIP A Mda, <Sa >N LNePC>¥C NNseba<
Cod o™ Palrcnoslt Pabbot <t <PCPhAC bK< edNe, <IPcPhbsc D¢ NN CLbda L¢P o,
ACHIA*a N LN IPcbhe<Ubec e,

m.  Pabbcnoslt Acnt<NPhAC

Pabrcnoslt Acn SNERAS Ac DR Pabyoc (CC IPCPNE APIRNG, IPcCDy et LRL M 0¢ 0a DT, <L
PNt AHo bNK <IN IPcbNC
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CLbd< Pabycnoslt Acn <SNPNAL @ ANPCHILIC ddobedt <P D o%/N%®gt Lo IXDrat AchnyD><¢ CAbo
Dotbo¢ > oSl dHL o b=t Ar<ede CLbd< Pabbyenoslt AcnsnPhAS AsCHS5Ne ARCD Sor
APCDo 0 DRS*G¢ AGMa™* 0,

o DAPNNTS 0t AP I AYPo Lot CLbd< Palbycnoslt Acn<NPhAC Ac>PNC>Y CAbo dPo¢ <D0
PAcn’<N.o"

QLLEIMe AP 5L PabyeINC Pa by c CCHNC, IPPNE AP P IS, APt Ctdo™L 0a < LRL M ot
L IPEnES AL bNSKEEINE PEPNE TORBReILLC Lera<d5eDC IPC AYSNShT 5Me SPe M >bde
<P Py ALSHCS T e of,

n. Do oCo® Pabyren¥Not IIPCHLEDC > /DahNto APPaD>NC Pabyen<N.ot LebCH>RED o

oCs LY KPCH 5o CRYE Pedcl ot da\bvD%YLY 0t Pabycn YN0t D%CHLIIC bNLNNE AP >
dASnc 1, 2018. Pa byt <DSNCHALSS Labod Lalbs® APLioo JASnc 1, 2018:

PS 3430 - Sb.oAC*Lo™NC G®peAC>hegS 5N o B>APNE (ID®NCH>SE dASc 1, 2018) a ba AYA<S
SbOACHLO T PLABCEL G 5NE g D>PNC > P 5o D®CPLIIo? Ach®lot <L a ANAGSIC
ASdNa® <L APctha® oPN®CHa NN CAbo SboACT Lo J®pe eC>obgssNe o >N,
IDSNCPT*L LDy APAQ DNMAO® C Pa byl

AL A oCE <> <GPSty 4D%C>LIDC Doy>c P Coda ¢ Pedcl ot debD%®/L{ ot Pa Py <N ot
4D%CPHLYeDC bNLMNS (PSAB) D<o/ LM A <> <DceNCHAL P oNe ARPYANHME CLedo™L
Pabycnosle Dobbot. DI C3R <D%CHLIIC LRL ot D C>a<I¢ ALADSS

PS 1201 - Pabycnoslt Dabb N®PLNCHo*NC (ID®NCHY ASc 1, 2021), PWJANC PS 1200-T®
GPPTOYLESNE Bodbc Dol ALLADPYDYo® H> <DCHLLIgb NepLeNCH>a e o <LL> N®ePCHa* e o
LLbd* 0¢ Palbycnoslt dobboC.

PS 2601 - oaM"CN*cC PabySdNry>LYot DPcD>eCH>o N (IDc®NCH>LC JASLce 1, 2021), PYUASC PS 2600-T®
JOPLYILE DN LbC>E D¢ AchSoYas e, NePLeNCH>a M 0f <tL> NPaSI¢ gDSPCHYATSob <L
aclc®Nncoo NANPNG® oa M PCNeaC PaysdNPy>Lo®.

PS 3041 - NJI<eC>E APHL P NNo® (IDPNCHLE JASALc 1, 2021), PUASS PS 3040-° sopPosbyLLc
LcP<dee Pabyonosle Ldo™l, <o SPLeNC>o Mot <L N®ePCHo M of Ldd, NJM<eC>C
APBLEPa NN C,

PS 3450 - PabYycnoslt Acn <NPNAC (DBNCHNE dASc 1, 2021), oCt D®CHLIPIC sbper= 5P
LcbCDY®a Do ACh®YS, @ ANAGSIS, S5PLeNNgS I IH 5 NPoS ¢ CLeda™L Pabycnoslt Acn <Ntha,
AcPONe ASND>R*a ®DC,

PS 3280 - ASdNC IDPg*NCHa M0 Avnyn <™ (DcCPNCHLE JASALc 1, 2021), <DA%a PN
LcCDR*a®Da® Sb.o® a ANACTSIC <Ly DobtbcPS oot PPl AC CLbd oL ASINS <P *NC>o Mot CLedd
<EIPa®*C2¢ ASdNRC

PS 3400 - PaP7CWURC (APKAML dASc 1, 2022), <DALDR@IM® Sbo®™ JPe/LUYSLYE <o DbPID>o*L
PaP7CHWJRS, ALl Pa Py CURC NPOC o DA CPo™Lo® oPACP>bCio™ Lot

Paby ot <salbNC PIcPC>C CLed oL <L PNy of ID%BCHLYeD 0¢ DS\ g ¢ > >5g¢ <L L*a
SH>ANECHYE PIAGH Pabyenos it Dobbot
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3. PN ASEINNC

2019 2018
o D>OPRSH®LLIC/q M g-Sber ¢ $ 31,369 $ 32,492
baCl¢ ba At <4/ {o¢ HALCAS L5 Abscnnbde 5,708 5,128
0a.2T AlLcnseede 14,022 5,220
Sgecedt PLLSS NN NC NIMdC 16,115 15,891
LLM ¢ 0a ®< - bacro LRLPI*T 5 ANNG®N™ N 0 Ko )*LC 3,848 2,345
baCh< LRLL 3,410 941
74,472 62,017
ACD5NE: pda P> ot APcPhIhs ot PNNCHLodaLe gD o (13,923) (13,880)
$ 60,549 $ 48137
4, QANPCDILIC gPAPRNC o DPNPYDRbegc S oMb

2019 2018
Degh>N.o¢ AP $ 75,221 $ 49,953
APPE Db 50 53,608 17,435
L 26,066 9,984
$ 154,895 $ 77,372

bNCP>ILRC Ar<bdec $699 sd7asCP>c > 2019 ANNMoJd AChHP o So*L.ot <L MPPcoH<dSa* Lot IGJCLE dédyD>se
Lo oPAQUR® DAY (2018 - $173 DND ARNC® <ALea™ M 0¢ o\ CPo*L AP<io™Lo¢ bNCHILIC Ar<bd-e
NNGSYLRT). @ ANPCPHALRC aDAENONG AP oNP $83,558 DA e g PALNN® AXLY D> PeDC AMLINY Y0 Ay >R ot
AL APSheNCH><oNP (2018 - $7,071 DA g DALENN® ALY DRE ATLIPYDEIC APy ot <o APLYD>CoNe
CAL%a <Psb¥™Ne).

5. PNt Lo b <Ive JPcbh¢

2019 2018
BN <IN AP K¢ $ 35,357 $ 1,908
DAL 5 QLo o DPCDY0C Cort APy A (APCPRE APSIPNG) (20) (318)
dPcndce 2,728 2,794
$ 38,065 $ 4,384

QD AY®RCHPE>LYC CAba NNSHITC 12d, bN<K <INt IPceNE <SGt 2019 AcPRC SboAc*Lo*M ot CLbd.o*L
D>®ALOPN® dho ot IPsbeoNe AL*a NNt $941 (2018 - $1,117).

6. oSPSo® PeAdHM I oD PCPRD oC

2019 2018
A >OC®DC $ 56,401 $ 39,598
o DAL SH®LLIC/q M gSbe( ¢ 57,749 73,715
baCl¢ ba At <4/ {o¢ HALCAS <tL5 Abscnnbde 11,724 10,839
0a2T AlLcnAseede 21,772 19,845
Sgecedt PLLSS NN NC NIMdC 42,389 38,783

ba CP>< LRL™L 4,094 2,980
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10.

o0a 2 LRLEE 9,480 8,505
$ 203,609 $ 194,265

M osb®N beDsbers ASbova PP D>RCHC P> DY ot Pt DAL Pa byt IPEAC IR 5%g¢ Doybe
dPo¢ APRD>CPNC Codaa <M eCDYLYoC o DSPNRRE P g¢ JPeCILLC LRLPd o <L dRsbNM7=C>Y® g >SPNh ot
dPo¢ ALANK®a S50 @M osb®N b2ISN PabryPN s PNNSod®I 0t CLbda™* Lt DA ¢ o DPNshios e,
QOBILGC Ly AP P DYt AXHLc<N¢

2019 2018

IIEGC IHs AP Pa o $ 2,487 $ 2,932
ASoD>PNOC Parybie - 1
$ 2,487 $ 2,933

QDG AP oNe D%ISa5 ¢ APcP>NE Coda L @ *osb®Io¢ b>D%beNot D®ILBNNG® DAL Hb>N ot
ASIN0¢ Asbovae, ASoDPNC PaDYyPheAc >N APCAATSIC AP CLEd 0%l IPCPhC AP®IPNg< L5 Pa DYedéTe
ASgD>eDC,

<LIP @ ®C2¢ ASdNRC

2019 2018
PPN oa /D¢
APL <DPea ®CDC ASINSRC
APPCD>RC Pa Pye $ 15,122 $ 15,122
AcP<PNC 1,810 -
APCORC - -
LDN<od Pabye $ 16,932 $ 15,122
bN<<Ec<¢ Ada>bdseIe
APPCDRC pa Pyt (13,844) (13,297)
Ado>edseIe (830) (547)
APCONC - -
LON<5d Pabye $ (14,674) $ (13,844)
PACLE bNPC 5N SPrSp<INJC AP $ 2,258 $ 1,278

PaDyibeNNosIc <pe

A NN [ORBRAILYC Pa BYibeNNaD< 4PN DN 08 GPoPe<<IRo® ASINNKo¢ Day>RGA ase LRLed>o¢

APSbe >*DC $1,184 C3Ro 2019 (2018 - $3,382). PabYsb® NN <IN DLATH®IC >dol CPPCL*e/>CH>LYvIoe
PN A LRLEI® 08 CRPCL®YDCHLIe 5N ID%DPC>E o ANDASYLE 5Ne 1D%C ot LRLoC, D%I<Sa5I¢ o ANDN
LB CLobe® 1.92%-TC 2.46%—-1¢ <5GJN5d (2018 - 1.17%-TC 1.93%-19). CLed<d PabySb®NNosic 1N¢
APPSO Pabh ot LRLed> o<,

LI Ac DYoot aDaPNC

Pa byt > CPNC LRL g 0a P< QLo <PILNE o DLLSINNA dI>AN L0 dHLo 0a P At e nas<ydede

D% 5Ne B CHRCPLI I, Pabyt APeIt oPAPCHYE Cdaoc NM>YoC Sb.oADH*™PN=5d dbco Mo
AcPyDobege 5o CLed oL <%MYo¢ aPAPN.Ot PIIL0C AcMyP>Y ot KBPCHLC /A L Pabycnosic Dobbat Pa byt
<EINE 4D oNE @M obsbNP*g T Cod oL AC* M oMt LRLEIE NPT ha *0\>Yof, NM>Yo¢ A5 d<d>AN“cn Dot



0a.2STC PSeA] > ¢ gPPCP>LRPDI 0¢ PNBCHC®I 0¢ Pa PyreINC
NNsebse Cedo*L PaDyen~N.ot D>obb.ot

L#» 31, 2019

(CBANY GO Pa by P/<o Db LJNY)

Ac M bNPC® SN ISGJCLE gDSPCHRE sgec®e BLL N AL d<I>PN Lot IPSHNCHAC IPD>IM®; AC>/—C DA oP
H> Qed<IRe ShrLECNC Sbebeardd®dh™ M oo, CLed<d CAYDRS, “QrMNC>a eChIad o DPCH>NC <ty NBPNLLe
DALY g DASCHNTC Sgoc® BLLSINCANIE dI>AN0¢ BLLSPINSH®NNGSIC ICH P 58CH 5N 0o ST CAba 2018
19, 9*PECPABCHIgH gDPCD>NC sdec® B SINCAIC g<I>ANYLoC bN_5PCH M 19,597,379 ¢CE APSbsvoNe $17,789
(2018 - 19,516,773 ¢Ct APSb®oNe $16,235). Pa Byt <D PTRE Pa byt D%CHC bNoCe oMt $974 (2018 - $952) Sd=cse
BLLSINCANedS d<>A N C.

11, 0°N%®CH>LC LRLY . o¢ oa <

Pa bt AP REIE D% 5N AY*a PN .0t CAba BPN®CHCEI 0 Pa byt Ll Lot dD%oNe LalsT, Pa byt obneC><e
Ar<edse PRH%GE ArLPCHC Cod oL LRLIC QLo Pa byt NNGHCHIL5Ne rabsrdt JPctPa >Nedt CAbo
bN5eCse Nt Pa byt AP PabyeIN Mg (CRF) CAYD 5o DAY I o DSPCHRI of JoPNLstyLAa PN

Pa Py ot (4ePN®ILAQ PN Pa by of). CAbo L% 31, 2019, PabYAt NNGSCHYE APy LRLC oa 2¢
AL*=a.NM $2,224 (2018 - $1,094 0°N®C>YY) CAbo Pobbot > oSt Ao bNK=c<ILe Ardedt Lebone LS.

bNKE<IRE qr<bde PR HFC PP AP P L CAbo PN YLASQ PN Pabyot DALCDY AL D% $10,000.
CAbo L 31, 2019, Coa. <G%PN®ILA QPN Pa by Ar<edsbe PeI%® $6,572 (2018 - $8,796) <-L> NNG®CHALE o
<L bLPYDC 5o LRLYo ¢ 0a 2.

12, AvMP®CDILRC <o <Sab¢
a. DALY ACHPNNo® Lo DPbwCios e beIS¢

Ao BeN< 5N NPNNLLEoSaSa® 2017-TC, <IMALCAC b2D5heCc DI DR DA yvhy of [[C¢ (Woodward's Oil
Limited) ACSb®NNSI=DNE <L DPb®CS 5N DA Y ¢ gDPC>RRITe Adcc B®I%, e oMt RFP ADZAQbCH ¢
b/ Redos.0f, AV _0a 2¢ DI 5N (AV Nunavut Fuels Inc.), AcnLSbNbT HNP DRE PbA] 5P o¢ [ CE
(Woodward’s Oil Limited) o-P<CD>c_ D% AL*@ SaGC>< 5N Aa <Dt ACSH®NNG DN DA 5vae ACSH®NNG e
AL DPb®CSas e AMNGPNo? ACH M 5PC®od 0a DM D%CHHa ICHYS bGPk, C*a. oC® bedGe
AOBCPoI® CocLot I5GJof, APSod Lo 1, 2018,

b.  ASOCHI o NPNNEb>c-So51¢ beDG¢

ASbOAC

LRLYIE <*MSbNPINSbeB>®IC CoLo-<5GJ 0t b*DG ™, ID5d*G¢ oo ohAn. 2017-T¢, Cod oL DSt gI>Ale
(“DSeA®”) ALACDS 5N Deledt I%I<IT 5N Iy D> NN BeAISHBNG? ALHNdab CAba ASborae, 1% 5J
Coa boDsbe Pebdt gPAT O DAL 50 LRLEd T ¢ IDSHNP Palyot abybyot P gt L

o D>PNBEb oS 5Ne DoAY DA IPIC I¥eCHILLIC LRLPd o AoSdN*M*0¢ <LL> @ o Sb¥N>Y.of
ASb g€, /DN LRLEIS ISP > NN, DALRAIPNG® DoAse <+ SC>c > <NPNMPDOo D b L

Al a<5D% odAn 2020.

c.  oacrgC PPAHPNNoI beISe

Pa byt DA PNNGL®IC DAL 5BPNNNNTe AMNGPNG® Codao 25 oa Yo oa Pl CLbd<d ANNGDHNC
bY?NCP>BEC®IC 4% 5Ne GPPelL“c A Da® DAL PNNT I b*IGva® Day>beC®IC LRLed*a¢ oa .ot
AoV 0t PIRHFC g b®N>Y0¢ 0a b®I o¢ IPIPCH>YoC oacroC b*IS¢ Doy>cb®I 23 oac .o CAbo
OAAN 1, 2016 <L IDPG¢ ®oNt BPIAN 31, 2026. 4G A<, LPP bt IPNISCHcD>P, b eILAP <o
ASboPIN®, APLAYL Do %Dt NAN 1, 2018 NP=5J PDA 31, 2026 <L 7.odn 14, 2019 NPJ
LA 31, 2020 D*Mcnl®.

A Ac LS oac®, ACDPS® DayDALLC b o Tt CAbo o&AN 1, 2017 <H5 ADPg¢ o0
DOAAN 30, 2027. PUCK® pa.c®; ASHOAS IGJIM ACH® b L PALRALCH D% Adcodioa
OAAN 2020. D% 5NE bEIGHE, ALTGbADC bIGAC JPCD>SHC®IC Shebea<dJt ANNGD>N ot IDBC>C
“ISbc/ECT L C> o
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L#» 31, 2019

(CBANY GO Pa by P/<o Db LJNY)

4RNM AG¢ b>M®CHoM <Ly oab< SboAc*LoncPeCH ot PNNNNsasle <pe

I>CobIA*Q NN ShoADDH™*MPN=5d Pa Pyt PcPAANCHIA QNS A of oa <
oA Lo PPCHL.o¢ PNNNNSTSIC IR0t DAL 08 Pt A5 oa b SboAc Lo nc PeCL o
D>NNNNosde Acnde bN®Ae<ecdAY N PYdo APLcD®Ib PPN HJ oab< SboAc*Lonc >®CH ot
DNNNPLSos e NM>Ya¢ CALANTNROS DIRHGC APSJgse DALCH*Jo Lra IQNP< ShoA™ NIg** o
4DBCPHLLeIo®, <L <P sbrleda ™M oa < SboAc*LoncPPCHL.ot PNNNPISosle Acn ¢
eND>ReC>NParNe.

Pa byt bN®AsL Y Nt [RDYNAGSIC AP0t oa < SboAc*Lonc P>PCHL.o¢ PNNNNosl DS

2018 2019
AcndS Ada*CD> 1/
S % o C <L < C < C
Qb b.OAC LI 49N AT s e pscp g DNSTE
<PYENSPoa N APcie APcLe

bN<<“c<No¢ dPc*\o¢

SbLo™ D™ D®AILMC dAGC $ 866 $ - $ 866
ACBIA*andb®oNe APAC
AL*aNr 4,000 m3 A*RST¢

SH>AAD®  AL=aNP< o 100,000 CC LNee $ 101 $ (26) $ 75
dOYD>LE AcrLeoC Pa byt
DA 5b>NHN M0 AL 5o ¢

Db 650 DA M dAGC AL®aNP<oP 2,000 $ 210 $ (210) $ -
ECC NMASI>AC ShLCA®Y>NC A-1
ACbn<bHo oalb<
Sb.oAc*Lonc >*eC*L.o¢
>NNNN<SoSLE Acn<dyndsbsed g

$ 1,177 $ (236) $ 941

SdE_a¢ APCPNE DLASH®I® H2D%HeN CAZLY Mo B>do*L oa < SboAc*Laonc PPCH L ot BPNNNPSgse
LDI®RCPHY0¢ Ao ot P A®CHALLC <ty bNPC N \®pLIC PP of APl ID%CH>c P/ N A
CAb™LoC Pabyot onDPyP>oNe Acnoslt oa b sboAc*LoncPeCH.o¢ PNNNP<ETSIE Acn<by ot
P2aPNNTTC SICGTOC @ AN AN BNSNNNNG®. ACSHSaPa, Palbyt an>PY>LC b HNe
QD%CP> NP @ cPbdlt DR HEGE CAL™LE DAL HDPNNGSIC b2 Noe I*CH>YoC oa o

AsGJa¢ sbrPeDae, IRNC Lo SIC N> N0 LeNA®NN<NC (EPCO) DayP>c DD Pa Py of
LN N geCsb>eI®e CAba b¥ e Palbyt AcPNNZL=NO® JPcdho® <PIRo® dRNcnosC

N> YL NN LatNdeNN~No< (EPCO) <D<do*M* 0¢ ASdNot a o dNNy>N LRLPd*o¢ <L CALA*o™*L.o¢
LRLPIC Acn PN RN 51 WAL RN LtN®NN <Na® (EPCO) 1D%Ho*<® ASdNNo¢
Acn<Pho®.

13. <SalPN¢ AsdNo¢
Pa b <SaPNb=NO® ASINoC Do BalNcoHd Lo 31, 20109.

14. b*DSeYoslc Adea D¢

Pa Pyt ASINNJS A¥=aPNSH=NOC NP Jat Ceda vLe beDGeYShCioele PR DA IV PNot K¥eN*gIC CLbPc
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(CBANY GO Pa by P/<o Db LJNY)

15.

ASICP>NE AL Pa by oNe 20PNt CAJPMNC CAPD beDshe DR b5eg¢ QPPN NPCH*+edN®,
Pabcnosle sdd®hsa Pt ®do® bLo

Pa Pyt N®PADIA“a NS B oL ddPhsa P a I o¢ CAb™LE IS0t Pabycnosl Acn <Nea®; ASdN<
Pa by uPea aMedNe <HL > <SPchsbios e Sg<sthsa P a ¢,

a) ASINS Pa by Upea + bdNe

ASINE PalyodPaMedNe Sg<sehsa >C>E sg<iehsq eNENE P >t ISq eI >PNe NPHLY*Q e 5N < PCI/LC
<LEPINC Pa BYNJE APcPh ot PabYAC Pabyns<Nedt ASINNE <Ly IPCPhAC AP oNe IPDRC IPCCDYyn <t
LL 0t 0a21¢ oMY GepeC>Lta S 5Nt Do 6 CHPC Pa byt AYHIC gPAPNTC oA O AabdCo® <>
AXMNSBNG® PPN ASINS Pa by UP®a M dNe @ ARNPCHYCD A% SPISpP_oNe YDgbehN g bNeCS 5N Pa >yt
Ao ACTHIA* AN T*Lo¢ IPPR DI Pa bt > a0l Pabyt bLSHC®IC ASINC Pa by dP®a v edNd
N8P 5N CAb™ LS APcn<dca¢ D%CDYAIc ¢ ALACH a5 5N ALLbIre PabYSb>NshisNe <t <IDA%a >
JsbpoeIda® ASINSRo¢ DayPRNGATSe Coda Lt LRLY o ¢ oa ®<

b) <ISPchSbos I Sg<hsa P a D¢

QP bsos e sd<dhaPa ¢ Ac D¢ g >d®IB®N 5 APETL™ N HJ b*ISYosIC AV abNot L\POe
Pabycno®NJt IXDry>C CAb™LE Pabyot Pabbyt QNS> ®CH 1t N\®ePCHos]¢ CLOIML SPchsbiosle
Sg<hsa Pt I o¢ 0N 5d AP CADYL PCPNC AN of I¥NERC CAb™LS Pabyat dPcPha® AX®IPNGC
PPy CAb™LE LRLDE NN Mg AL, CALA®GL.0S, ANEINC ISPsbhsbigs e sdwhsa P a So M.

Pa DYt bLIBIC®IC ISPRhigs I gdP®hsa P a®Iag® D% oN H>AAQ o PO YD>Yo®. L 31, 2019-Yc®N<d,
<edo DY 0t APcPNIHS ot PNNCHL®daseg® 0t AL NP $16,829-"U< 5N NNSCH>ILc >,



002 PbAQ5Y ¢ g D>PCPRI ¢ PN®CHLCHI 0 Pa>yreINe
NNS®ILIC Pa DL ADBCPIAG SboADTH* of

QGJ Aot L 31, 2019

(CPA Y °6-O¢ Pa b9

Pa byt AD®CHYAGE SboADT*

P o PPNENE o DSPCPRC

Pa DyseCeNC>oe

Pa Droehe, ABSGC PaP>ryPhe L5 ASba AN AR=cPNEN*NC
P>codt Lo bLM7ndtbeD o¢

dda>edse)e

PP DH50¢ PaDye DPCHYAGT

beDG™ 0t QL5 DNGASTSIC ANNGD>NC

P> bC*a ¢ Lo 6%6¢

bNeCs oM PPyt AIBCPIAGT

2019

ACB®NNo L5 Dordo®
PeA] 5 ¢ g P> PCPHRD o¢

NNSS/LLC A

2018

ACB®NNo L5 Dordo®
DALY ¢ g P> PCPHRD o¢

179,790 163,660
14,162 13,917
5,290 4,922
4,407 3,444
830 547

43 5,381
2,876 3,188
922 1,045
208,320 196,104




Coa baNI®*D® NN*b® Avea Sob® oo <L'Re<qUN® CLUPLYY> o Neo.

A%/ 5C CUL LN PO Porbpis>C

>a 0a2¢ LRLd* Lo oacr o LRL*c= AMNG®NEG® o [gCH>< D d® o DG®DI%

AALPZ) o

AFLPYN g, AcPSBCDR® Pa bl o Pobb>/nA Do T NSPNNLe QLI CLAe AFLPOd,
Pabycnab< al cso*l DI*L 0a 2 DeAd Y 0 ASIN.oC ber<N.ot PabyAb (PaP>YyA°)

Lo> 31, 2020 NPod <L IP>c CH* o bbryDRe, J7rSo ™ bNod IPc®\*L Lo PayAC
DA% PN AGJ ] dAACe Alc“oo Pa Lcbod ballh LRLEdC Na*i\dN*C Pabycnosld
AlLryP>RoC

PAo® CHLSPLR%/DSgDe

DAL ] PaDYAC Pabyo Datb>I/nY>a N A b

. Dotb>/n Do N PabrenoD< al cSo*Nt L 31, 2020 NPLJ;

. Dobb¢ > CH*0¢ dHL 5 bK< AM<PdA 5G] KAACE Al oo

. Dobb¢ AP7aSaS ot bNoN PaPyNJC IPcPNC I5GJ ] <AACE Adceoa;

. D>abb¢ PaDYAC DA% Po Mo 15GJ] AAACE Adce oo Lo

. NNSHAC Pa by ot Dabbol, Acsbiro aAd®/LIM AlLnPYo® Pabycnosl <DdLa.

NASNCPY AALNZPY 0

ACALAYLC CLLPLR®Y Do N L CHNGoNe baCl CLANY <1*PeC>ILC al>rYnosc
A "NE<n/LLC bLNY2C CedNda AcnSNe<n/LINd CH2Leb o a.sa AYC>ILSC
CHL LN/ BN bLL ¢ CLL /LN P o Pabben ALY NNSHLo"C AT d Lo o
>SJC PotbednrlLy N0

DeARPADHC CHLEALRPDST I SOBALINPRE ACDC2C o tLPDn oM <o atLeon“oNd
NAZDNNRAL7 YT D™LAM DN DRJIC AALMZ2C

O_%FO-‘inqo—‘ib

a* o %A%®Dd pQ[>'7"'wA‘ hodo ANdocnosd ACHAdES Letol <4ON<.o¢ .
CLL/LR%YDSaN* 0¢ Pa P70 Dotbo® ball. A‘Ndiocnod bLMPA>C Alba A®CS> C°dd
NACHBNAEE Lol



Coa b5aND®*D® NN*b® Avea So-b® oo~ L'Re<qUN® CLEPLYI> o Neo.

bLPELLE TP (< <> CLed< <I/PPCPALNS <Ibc oS Pabben /L
NG Lo <

>Nt bLN,SHSLE G5oPe ATTC <Ho <P eNNoo DS PNsber*a PN <sbs oo
PabDycndLsC NNGY/Lo Mg ¢ LcC>N<SoNe baCl LRLPIC a *To5dN*Lo a\>/nosie

A <Nc<dnPLSS, <Ho ALQADC Asba AYANPYDST <> Nose > Nr>o™ o
AFLCP>PNSBAY Do AZDYASb D AYDY=a /sd oM G®peAeC>o ¢ Pa bycn /L
NNGECDPLa M 0¢ CAPDAD A<t NNSENLSYL N gsb* M HNe, CALWUNC>aGH%e<C oo ¢
NG7CPa Ao 0 DR H*GC CL*CP>o ™™ o°.

PaDYAC Pobbr Mg ARPYSHo, > NNedd bLNYSh®IC Sh>ANSTSTC PaDYAC AdeQSo™)

by <bNSe AAL SCDPeq D5, DN SN, IDNHNP, SboACDSTE AcSHbO AL SNDA >q D g
QL 4DSHM ALLDONDANe@ I ARNPON Pabyonos] ALAYKE 4D Naedt 0% Na b oNe
PabDyob DR G > NCHYC 0NN, DR HGC Y JSTC Ay \D> o™ o
CALACA<SbSHo.

CAPI] AYPRSHSeNC>RC I>c NaST bLNYSH®IC Pa DYAC Pabrcno™M* o Dotbc>Sos]
Acn</o®.

CHL L /P> 1>< bLI S CH L N/ PaJ° Pabbcn /L NN Lo o<

Acndna A<deC2 Aa JNPAn LN AZRNENSHNKSONE a ba * M NN N Ldo™L
ALJLP<C OO0 Pabycn /L NNG/Lo™MC CLTcL® Acn <<t NNSNe/L v g e 5Ne,
NG7JCP>a AL o Po<C CLL®CPRT o Do *<Co%a ¢, <L NNGPCPHdoNe CHLS/ LR/ DN ><
Dobb <Nt ASb?Drro<ione RIS AALPY M eab. APNENSHNS Do aHa *MNIceNNose
d¥RI*o DL IRV @M NI o *LC, PY<do IDOSaPROATa NN LS CL*a
CLLSPLRTYD ST Acnd®R™ L/LN<dsoNe ba Clh CLANJ <% CP>ALLC a\>Anosd¢

A <Nc<UPLa™L b RC>oPAIA%a oL Acn <ot NNSNK®/L Dt ACHIG®<C.
NNSNL/ LA o™ NSPNCPN*QLC ASZJCPaAdio®<C PIR5*g ¢ CHL®CPo™<C Lo
APLPYD< 5N Acn <SS AL*a DIMo Do ®<C, ALred LoNe DIR5*GC bN%®A /L _5Nb,
ARNPRBNLP*LC onPM7PR*aSsLC P "7AR*a"bONe LPLaAMPNC AALcPPCPo™ M o®
AD%<eD 0¢ Acn<WUoNe LctoNe Ldd Pabyon /LI NNSe Lo e,

Ac7DNCHONE CHLS®ALY D o LceC>N<soNe ba CM CLANJ LUCHALLC alPInoe
AcnSNcdnrdlso, AcnAJLC AcnerenPolt AfLaPPNo T Lo I%PHLNNTHC
Acnren Dol DPARPAYHC ADac L M *o® CHL®/LL®/DCCPNcLot. AL ASAYH RJCP>5e:

. QA AN AL ShB>AKNSHNC Sgbha PNSC Acn st NNSNKSeYL g Pa >y /L¢



Coa b5aND®*D® NN*b® Avea So-b® oo~ L'Re<qUN® CLEPLYI> o Neo.

NNSeYLa*NC, ALaP*L*LC oo CALANCD ONe Nt LASos I DR Hege
CLLSeC>SM oM 0f, %pPeAed gD oM <5 Acn<dnoNt CLLSYLL%e/ >S5 I
Acn<PdC AcnP<PNNCSHNe Sgbha So M 6 Lo NS, <tLy ADC CHLS/LNSD>Sos ¢
SoD>pLINS o ML MOo® Lo ID%CP>R*abNe AYDNNSNN7DI"a " HNe
*LonY Mot acGP*aSon7N*cC “d°*~NarPNbiLE bb>pryD>*MO*a ‘o " 0"
Acn<Y/LIC NNSECH>N/Lo*M<<C N PNCPN*a o nL7®C*L Ntcl\P>arda™LC
g% g PP Lda "L CALACNCP>o*Jo ¢ CLL®CPo*Lof, Ntc®DbG Ao ™L
ABD7RIA* AN DL AS7LALT TS, L*LCARNCP>®ID " o, ATba AZ7A>NT
SHD>7ROHE Db T Ham, PLGPDIAGS 5 DbeIM o> oo, DIRHGC K Ph®Dhedl o> o
A A7\ D> No .

. PP bcoo ADaAZNM AP Na e IONRo® CLLSPLNSYD>Sgs I %P AAS™a Sd“ 5
CHLALL%®/ Do Lal<dc™o aLPIxo® “boA%o Do, PPda AFLIM7B<C DSoBI/n o
PaDYAC ASba AZA* D> ‘Nod Acn‘Ndc™ o

. SE>ANTOMC LN ANPZNo ] IDQLAC DR o ATSNPRTHNLEN®
AlD>Ino ¢ TERDReRCDRC ALy DG LoNe N PNCHR 0¢ B Nosds

o AYASONC QLLNSo L O UNE IDC NP> DeCHaL Pea D<o D*LANYD> Ho
AND>ZATSe QL, DLANYD> SNe CLLSeZL IS/ DeC>a*NC Sh>ALa PN Mg AYDI/LYo,
ALaDP<CH0C A< @ Ha P ACSHLAYLCHo ¢ DG LoNe AcndUe ot DR Hege
LcbCDondce™o¢ CAPI<ID NPPNNDA*a N <SS HNE @ HAPIa® ASba AYSASIND><
ber¥asa Lot Pa << <o D> oNe. CALE AZALYRNS CAPID Acn<U<C
QDA PTHNC ACSHC, ALWYN<SbeNC>AULC Sb>ALP<Gn<SbcsoNe
CLLSb/ Lo SeC >/ JSdNDC Babbe<diUPLEC <IADao/>S 5N NSPNCHILYC Pa DYyendLNC
NNGYLo o DR 5 CAL Q@ ADC KSPNCHILLC a L LL*LC,
JOPP<GPea el LY ONJ a.EGP ™ eCDC ALALY NNNYDC D ASHSLC CLLSYL¥So/>SeC > C
Sb>ALa PN AYD/LYoC <ULNYo® D> 5MIC CLLSe/| Jsb/ > |
>obb<U/LYS NN PY<a, YDN*0 Acno D¢ PR 525C Sh oA DY Pabya®
O%b®NNIA QNS b/ AALDHC>o*L ANNNE .

o ShDraAd O AD%a Lt DS BNSheYa PN, <GP Y g <Ly AcC
Pabycn /L NNGEILa*NC, ASb?D>NONE NSPCHALLS <L AL PLo<SLELC
Pa by /L NNSeILa*NC PLL®DAC/L SN CALQ AC®NCP oo PalyeCUNC>Y ot <L
SboADTDY Acn<UNHN CASID ArAb/ SNPL>LC @ LN Dg®
D>sbc_D>NSbe/*aPNa®.

INDLSBNAJINSbAYLC CLbdo™L b No DYoot DG LYo, <P N ALOSTNEON, <Sa bCHILY o
NPBLYD>Yo? AL alla®CPP<do®Lot CLLse/Lse/DeCaNC <Ly ALLnlc ¢
CLLSe/LRSoY>eC >G5 _IC Sh>ALDZLLC ASh?BN SN b oADDIAQ AC AL ASbYDNYDALYDC
ASba AYSADNT D ‘No ¢ CAPI< a A Ac D®CDC CLLSY| e >dLe—<|NHC.



Coa b5aND®*D® NN*b® Avea So-b® oo~ L'Re<qUN® CLEPLYI> o Neo.

a~>Inrcenbo T AbaAY®Ncen® a~\bIne

ALTC>, AD>C
>*OAN 20, 2020



00 2T¢ DoAY ¢ gDPCP>REI o
>ABCHC®I0¢ PaPy*INC

PQ_D%CQO'UC Sb.oA*gD>PLC
L 31, 2020



Nu

[saps

navut

A NP0t Acn<bhC Pabren~Not Dodbae
>eIAA 20, 2020

ARPZAT™ CLdT™L Pabyen’<Not Potba® 0a 2TC DAY ¢ gDPCH>RRD 0f BN®CTHC®I 0
Pa DY (Codd “Paby?), Lo <IN DNBLNC, Acn<dPhn >y Pabba® > NMo”.

Pabyen<NC Dabb*Ne Gsepe >IN Lt ot ba CM¢ Pedcl o <4ed%®/LYo¢ Pa>ycn N0t
IDBCHLLIC (PSAS), N®PLeNN= 5o 5 ALLPYDL 5o Pabyen INot ALLnDPYD>Y ot LRL o NM>Y.oC
CALASI D> 5N Pedcl ot <APDDYLC Pa Pren<N.ot bNLM ba Clt. ALANNSa N 5NC Pedcl o¢
AP I®YLL 0 PaPren<Not ID®CHLYDC (PSAS) <P L LJSHNe Palyen N0t ID%C>RwIg®,
A>CNNE g PLILLE POIAALY g G Wa Py ab. CALACADHSGHLC, > NN ADC
MNDReILENC L5 SboAC LIy N ID%CH> 5N ARPYANSLHNC Codal Palbyen<N.ot Pobbo.

> NRC Ao/ D¢ A< L PobbcDSoslt Acn<bh Mg ALAN®Q S Hor<®
A <YDIIe PabyendNot >N <Na® <L AU I>C N RCP> oo, CLedd Acn<d¢
ePe/CILRC QLA oDAPNS +PeC>IL N, ASINE ICCSa ®IMda e, atlbdo® NN®bsd/n.o s
bLNSES, <HLo Pa Pyt Acn U<t LctoNt 0a 2T PabyenSN.ot NN®PAYNoS LalsT®,

hafAMLS oacto LRLPI oo ArNS®NA*0¢ AcndPhb™®I¢ bLIM7 >N ON® bLM>LNE CLPd oL
Palync’"Not PobbcPo ot ALy Ab<JC PN <Moot

PaDYINOC @ g eIt Jc CJC CHLS/LYS/>N, PricewaterhouseCoopers LLP, AcnsbeCseD¢ SGJCLC
CLLS LN/ D> Pa Dyen SN0t Dabbot ALASI“HNC AALPYT o DSbP*a Sd= oMt ALA® b 5L ¢
DatbedC NPC> 5N ALLEDM®, ICHMSHNE NN®bSas APAJASNE, Pa>yNJC a gt LT, N\sepec
>SN0 <H5 bN%A<<IN.0¢ Ar<dbd o, AP7a>NC bNPCH N Pa Dren<Nedt ASINS <>

Pa Dyt I>c o QSGJIC AFLPYA P AcBPNCPAC Clbdao Pabycn<sN.ot Podbot,

Y

aCabc Hdrehe
PN ’,




02T DAL 5% ¢ g DPCH>RD o¢ PNBCC®I 08 PaP>reINC

Dab¢ PaPyNJC a sl C
CALA®D® >abN=5d L 31, 2020

(CPA Y 2G-O¢ Pa br9)
2020 2019
Pa>yNJC AsdN Qe
Pa >y CC $ 322 % 4212
APCPRE APSDPNC (NNSohSe 3) 76,912 60,549
QANBCDILIC g DA o DSPNPY Db g S HNe 235,762 154,895
(HHbeqb 4)
bNL_5*CH® 5N Pa Prcen *<N.o¢ AsgN*Ne $ 312,996 $ 219,656
APcbhC
AP e Ao BN IPPE (NNSebse 5) 70,404 38,065
A®ba AN o%Pb PN I doCPos e ARcPNKe 336 268
APcndES Codo*L 0a < LRL o (NN 1 .5 11) 245,809 183,581
bN_5C 5N JPbh¢ $ 316,549 $ 221,914
bNoNe PaDrNJS Pcbh¢ $ (3,553) $ (2,258)
Pa>rNJ=rse AsdNC
<IPeQ ®*CDC ASINSIKC (NNSehS 8) 3,553 2,258
bN_5C® 5N Pa PYNJ=LO® ASINC $ 3553 $ 2,258

bN<LE<NE Ar<bd - 5GJ< Al<loC

LPPeC>ILLC ALy <Sa>Ne (NNsebse 12)

QeeCD>Le DI > Noe

endd

L]

JPIL NN

e

<CCC®LRC NN ¢ GHL sbrlbda SLLC AccPryDILC AL M o¢ CAbo PaPycn<N.ot Dabbaoe,



0a.2T¢ P®A] Y ¢ gDPCH>LI o¢ PN®BCHLCHI o¢ Pa >yeINC
D>obb¢ AP os I AL bNK <L qr<bde
<QGJ Addot L 31, 2020
(CPYY GO Pa br9
CLLSe/LSe/PSOC D¢ 2020

2019

2020 PaDYINPRAC IDBCH N0t IIPCP N Déos.0

APPLECRC Pa Dyt

o SPYST oA 5 ¢ g D>SPC >R ¢ $ 199,634 $ 202,498 $ 203,609
(nnqbbﬁb 6) .

DG Lo IPC Pa by - (1,534) 2,487
APSHLELRLC (Pa Dy ID%CH )

(nnqbbﬁb 7)

bNSPCHHNE P DYt APBLECLC $ 199,634 $ 200,964 $ 206,096
Pa PLe qD%C e

ACSH®NNT QL Dardase Do s ¢ 208,946 212,643 208,320
o D>SPC>RPDI o¢ (NNGSeALC A)

Sh P 5<IPN/Lo-<5D¢ ASJIr $ 9,312 $ (11,679) $ (2,224)
BN Ar<bd - <5GJ< APSSo*Lo<

dPcndc? LRLYE 0a 21 (NNS®bse 11) $ 11,679 $ 2,224

bN<<E<NE qr<bde - 5GJ< Al<lo© -

QECCPLNE NNGZLLC QL SbrLbda 7L LC AccDyD>ALIC AL M o¢ CAbo PaPycn’SN.ot Dotbot.



0a 3¢ PSoA| 51 oDPCP>RD 0 PNCSHC®I 0¢ Pa >YrINC

Dbt A¢7pSgS.0¢ CAbo bNoMt PaD>yNJC IPcEhC

<4GJ Aot L7 31, 2020

(CBA Y 2G¢ Pa br9)
2020 2019
<D®CPc_ N DM5.0¢  DPCDHc_n D)oo
SHH<PN/Lo<I5D¢ SJIr $ (11,679 $ (2,224)
IR PCDE ATINTRLC
AcP<RPNC (2,517) (1,810)
ddo>bgsedC 1,222 830
APCONC - -
$ (1,295 $ (980)
dPcn<c® LRLEIE pa DI (NNbs 11) 11,679 2,224
QP7RIC bNONC PaPYNJC APcbNC (1,295) (980)
bNoNt Pa DYNJC APPNE — I5GJ< AP<Sa Lo (2,258) (1,278)
bNoNt PaDYNJC APPNE — I5GJ< Al $ (3,553) $ (2,258)

ECCPLNC NNGSZLLC QL Sbrleda SL*LC AccDryD>rLSC

A>c M 0¢ CAba Pabycn<Not Povbot.



02T DoAY oDPCH>RRD 0 PNTCHTC I 0¢ PabreINS
Da*b< Pabyoc CC PR 0
<GJ Aot L 31, 2020

(CPAYY 26O Pabb9)
2020 2019

Pa DY CC Dayb><¢ (KD%CP>HNY) d>c <N ot
TPYST DA 5 o DPC>LRD o $ 186,133 $ 191,198
AD®ISGE ALy IPNC Pa DY AL NC (1,535) 2,487
ACSH®NNT® QL5 <APDADT D TPNAT® DAL 5% ¢ g D>PC>RRD of (259,880) (251,288)

(75,282) (57,603)
Pa DY c CC 4I%IC ASdNN<o¢ Acndof
<IPIPTQ PCDC ASINTIC ACAYD>C (2,517) (1,810)
Pa P>yec «CC DD PaPync<Not Acn <ot
Ar<ddo 0905 Pbe g (IP>CP>Yo® LRLPd® 09 LRLY]C oa ¢ 73,909 57,779
Ardd< AP (MPecMD%®) PabYAC (3,890) (1,634)
PaPyec «CC - APSo™Lot <5GJ< 4,212 5,846
Pa DY c (CC - Ao I5GJ< $ 322 $ 4,212

QECCHPLNE NNGZLLS QL SbrLbda 7L LC Ac Dy >PLIC A e of

CAbo PaPDycn<Not Dobboe.
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1. A \bio® Lo d>cNNo®

0a 2 DA 5% ¢ gDPC>RD ¢ PN®CTHICHI of Pa ByeINC (Codd “Pa by, d>c QD II5% 5Ne Avea Sh\Sbios e
Pabrcn o NNPA N0 Ll <Ll Ll Meo® CAbo o PNPCHC#I0¢ PabsreINof Ll (Coa “Lals”).
Db 5% ¢ gP>PC>RYD 0¢ b PYLY 0¢ Na %)\ Lt bacro LRLPI T ANNG®N* e 0¢ CAbo LL*Lo¢ o ®<
(C*a “LRL”) Acn<bhsb®D¢ bLsNe PabysbeNNLNa®.

D% 5Ne LLSTe, Pabyib®NNSNe Do B>sheC®It Gepecccdio® ASINSN<o¢ IayDPNGAST® CAbC bNseCH® 5N Pa Byt
APBLECRE Pa DyeIN gt (C2a “CRFY) PabysbN®Na AN oNt o ANSCDILYo® o DAPNENa®, PP AJBIENC
D AP oS Pa byt ADBCHYab. PabyeIND< g>A®CHE CLbd oL DAL I oDPCH>RDI ot A dbcosle

Pa Dy ADBCHNC IPCPCHRYIC CAb™LE bNPCH N P Pht AL Pa DYeIN e (CRF) <L Pa by«

Do yP>CHIC Pa yeING® AcyDYat CAPL™LE bNPCEoN Pa byt AlP<Lc<C Pa PyeIN Mgt (CRF). <N eC>/L< ot
LPEUNEQ I AP P dNa? ASINSRKot Doy PRGAT G D®C>Ya #D¢ Pa Dy ING ALea NP $250 Mo
(2019 - $200 Fc<®). CAbo L*» 31, 2020-T¢, Pa by ot DayPRGASTS CAb™LE LRL g ¢ 0a P< DALCH N> ¢
$250 Te<d® QHPSCDILY 00 IHE_UNTQ oD% PLc>Ish,

APEPC PaDLPINOC PoALSYIC g DPCH>RDI 0t (M OCHILYC LRLYIYaC, oDyt LRLbdC Pa PLeDNC JP*e

o DPNPRAC g DPC>YE L5 D> <NoC Pa >yt I%CH>YC BN®PNCHa<5S5Ne ID55Ne <IPo¢ GPeC>ILYge
NPB>NL*Q =N PNGTILNT DN > N0E DDCH g Lalse, ACTHILE <D Ot JPcbhe P> LeLbdC
bNOPCH SN Pa PYC APHLECRE Pa BYeIN et (CRF) CAYDC o DA ¢ gDPCH>RED o¢ BPN/L A% PN
Pabb ol AVH<LEcRE Pa DYy ING LI IPB>CHRINE Ly /DAY Pbh /< RU N,

PaDYeINHAC
QLPYDLE o0 Pabyen Not ALnDMY> 0t (GAAP) PPdcl.of PI®ILR of ba (¢ ALACATH®NNMLE LRLedE
NP 5N Pabren’Na® Patba® BoA TP BRI I>C o of Ao 7B bNOPCTHNe PabyNJe
ATINPE (PG LGJIC AP HN° <5 PCD L PP,
Pa Dyt ARPECCHL™MOC Pa Py INof IP7r®do¢ CAbo bN5PC® NS PabyNJe ASIN.ot (IPODY) IGJIe <o
QM 0%5 NPPCHILaN® CAYdao PabyNJe Bovbat. CHLEILL®PBCCHIL ™ Pa by ONC P Ac ¢ CAbo
DaPbot I>Cole Ao bR Ir<bd Lebon® LPAM® J8 <3 MseC>ILIM 2019-2020 MA>YSICRCHILIo.

2. AR PaPronotle DL
a  LceCDoone Pabyen e

CLed< Pabyen?<N Poebt Gope el >N o LePoNe ba (e Pedel ot dard®rlLot Pabyen<Nof
PCHLYEIC (PSAS), CALASD>AL5N® Pdclof 6°PD®rLY ot Pabyen¥N.of <DPCHLEIC bNLANC ba Cre

b, QANTBCDILIC gPALENNE g DPNNYDLeg¢ 5 oNe
QANTCDALRC gDARERE AZLYDRC o DPC>EL ¢ SoNe ADcH®IC DoAY I oDPC>REI o L 4P
AP TN BIILATDURED 08 AP Lo bNPCTONT KPP ®IC IPMC a ANPCHILY oDAERNS
APLYDNE ARLIPY DY 06 Ac DYt APLYDSHECHIE P 5*a SR> 5Ne IH.5> bNCP oMt CAL®Q “c C%* 4P ot

c. Pabyvecece
Pa by CC AcSH®IC Pa Dyt Palybdd ¢ Sba>aN¢ bNPCe Nt A bLPY DS /P

d.  PabyNJ=rose AsdNc
PaDYNJ™O® ATING AP NP IPDP*Q PCDC ASINTLE, @ ANDPCHILE Pa PYPINNIS an D>
APCHTIP<C AMNSPNOC P2a*h N T IGJo<. CLEID ASINS ADPCHLL™P DL IDA* PNNSN PabyNJC
AadCa® A®/Sd N IPcha® Paby®INoe PI<o oDPCHa®<C. PabyNJ™ O ASINC IdabeedeC><e
DIRH%GC IPcPhe < Pa by ID®CHa ST 0 Yo i N e ¢ IDPCDHCTH *0¢ DIR S GC AbY®PbCio™® of
Sb.oACHLT® 0 Pa Y TIN 0t ANNSDHNC,

e.  <DP*®C>¢ ASdNW
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IPeQ BCDC ASINHAC ALADRC Pa PyNJ st ASINS IDNSHNLPeaso™ Nt DAUCDYRILINE ACDYSTe <I5GJre
QL 4I%CHa<®5Ne bed*a®Io® g ehAgs I PabyINNJIC ANNSBPNOC <PIPa ®CDC ASINSEC JPLce
DL€ AN CPAN® Pa byt PPN <Ua<®DC I5GJM o DASC>ac PSa*Lot. PabyeINgC PIP*q eC¢
ASINSLTC PPN oadBNE NNSHCHILYE P Lot <HL AdoDeedt DPc<seIe <|D%BC>Red of BCHN 5P
MN>SeCDPLY 06 IDNSHN<So<Io™ M 0¢ IIONN* N 0 Aot 5 <SGJAL

f. AMNSDAC 4ICPY P PCPao

<LIP®CDC ASINWC

PaDyINT NNGSY YO IPYLa® Ac Mg IR D¢ ASINSR<o® d>can b Mgt <1PIP*a ®CPC ASINNLC
AcCDNNRC DA SN TP AN @ on YD LRI o IDA%a PNCHYE dPcLbhe<dda Nt Pa>ysIN ot
PaDYINT Acndbhsb®Ie MPOg® bLos ¢ dPo® <PI<Na® CLbd.o*L DR *C¢ ASINSR< ot

PaDYsbNNGS I Pe

Pa DyeINC Gvpe<ecd¥a® ASINNA ot DoyPRGATT® Ceda *L¢ bN_oeC® 5Nt Pa Pyt APe<c<INe Pa PysedN  eg®
(CRF) PaPYSbeNC> 5Nt @ ANBCILIC gBAENRE, IPPNE AP JH > > NoslC Pa Byt ID%CH>Yo,
Jpe<cec<do® ASINSRAot DayDRNGAS TS CAb™LE bNoCe Nt Pa byt Ad®< <INt Pa PYyseIN 1 *g® (CRF)

Doy D>BCHIC IPcn dsb®eNC>a Nt Pa ByeIN.ot Lot

<4eNU oabs SboAc*LoncP>®CLot PNNNPSosIc pe

LRLYE Acn<PhSbelLLC Pa>Ysb®NNoNe ac<dvaodAa® IQNIC oa b SboAc Lo nc PeCH Lot
>NNNN<SoS I APt <PIR.0¢ PaPyeINYNC AP oslt IDPCHYAT Tt AP®b®NTa Nt fsope eC>gl, oa dC
0a.9< CAbo 1999-T¢ <L 0ab< SboAc*Lonc >®CH Lo BNNNNLSoSIE AL ASINSC DPGeNCH>o* M o¢
ANE IR PIP*Q ®CDC ASINN< 0 @ *MosdNPy > LRLd* o<,

QAP ASNSHAC AIA%QBNCHE IPeLiheD*CDane o
PaBY®IAC NNG®LAI™POC BIa™l AMNGPNT® IPCUAACDCB=MOo LeLbd ot b2D%her%heCia™ AN of
QLo AMNSPNOS blo® IPCDCHRIT AbaAr®D.0f, A®ba AY®AC ANNSHNM0f, L Lebondsdn .o,

g dPcACHod®I0¢ At Pas It o%bPNe <S¢

PaDYeINC AL A%®ba YN, A%ba AYSN>OGPCHLC LRLE® 0f, ACDPHASHCLC PPdcl ot AMNGSTSIC
APcsbA®C > o%bPY<IPNPy 0¢ bLMYDS 5o LRL* Mg ba (<. CLea <IMALc *.0%-A%ba AY®N .ot <al><

QDA A®CHILY® A Do o%bP/<dot PaPyeINT <AL ASba AN Da?sbeCn sbeNC>5Ne 4P o
CLDIM <SalNe 4D%CHLLI® Dodaslt <P M Lcof <DNY.0¢ I5GJ0¢ AAc ot ALADC B*Is
1.01-%P%Ce 50N ACPYDRE NNSHCHALYE AP D>Sh®N*aJd Y odn 1, 2013 <H.> 1.00-U<5Ne Ac o>y o
NNG®C>ILY 08 AP®N=od Yodn 1, 2013 (2020 - 1.01-M%C 540N AcMy>RE NNGCH>ILC

AP D®b®Nad Fodn 1, 2013 <L 1.00-U<5Ne Ac Py ot NNSHCHILY o¢ APc®N<sd Yodn 1, 2013).
Coa <SaPN NNGHCHILIC ML ot-ASba AN ot <Sa PCH< 5o <Ly CAL*aQ “cC (CHUNC DNDLYWNC <Sa DND<
Ar<vdN/<APLEN M IDA%Q PHBPNNPR™NOC, <Sa N Sh>ALDA® D% 5N o sa AYS/LLIo® Do hAGSIC
DoyP>RITC AP LN oMY Pa by dPcndet Lea. <ISGJMe Lebone <ty K%PLeNN< sg bN_obC 5Ne
AP ACDT I 08 A% Pas It o0%bPNe IDN5h®CH e ot Pa PYeINE ACTHAISH®NNN=NOC ID%5Ne oo
<SaPNa® LalW®NCPo® Do PhATSIC ASAPYDS 5Ne ID%CH>c nbI¢ LN PegeCb>®I% Cbd 0%l Pedcl o
ARNGSTSIC AP ABCNGS 0%bP /<IPNEY 0¢ APt >SS

h.  A%baAY®NC o%b PN < Q5 doCPale AQ-cPNeN¢

D% 5o CAJPSa® <L SboAc*LoDrab A%ba AY.of, ASba AY®NC AY*adA*an e A IPceAwC> 5Ne
Aba A7PNC AQ“PNEN g p%bNCH>T1C tL obN®CHoS1¢ IPo¢ LA HNe SGJa®
ARNGCD®CH g, CL>a MPRPRYCHILNC DPcth® CLed o™l AR“cPNot D™ LAH®I¢ ID%C>c {CSaodo®
APSoPNC>Yo® JPeA®eC>ILe 5N CLDI*L <L NNGRCHILYS AR DN AYDI™a /<o A®ba AYD o,

i PYIGRCDY 0 ada D¢

Pa by <NC Dabb Nt <fsepe >N b oMt ba (¢ Pedclo¢ ALY 0t Pa by <Nt <D%CHLDa? (PSAS)
ALCCAH®NNALE bLPY > 5NE TENDReCHALNE IH 5 SboAC*LoGHCI>LE PDAYC IPgb <5 NPRv 5Nb B>odba
CAbo PaPycns<Not Pabbot. I*MNa®iD>Jo AChndsbia™lL <ID5a*M*0¢ bLoS ¢ MNBPRANNG® <bda>Y ot
AP I5H5 0t PNNCHH®dAea®I 0t L5 boAC* Lo 0¢ Acn < AoANCP<ANoSI¢ @ ANPCHILIa®
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o DA gt Cod oL bN5eCs oNe NP Q7D IPo" QIBCPc CCHILRE K0P P PIAa NI CAbda e
CONDAPCRPLNT, ALAYDO®I 5 IBNet DPAPAMMOC a DA™ ™ <N*L ASINNYJC <°DAa 7o *L.o¢
PaD7®DNC PaPyNJC agtL*L M C DIRS*GC Podbt NP I>c XN* o,

APA*QDNRE 0RNLSQ®-19 ACSOc PN“HJ Pabycna®dt Pabyt LcblLodidt /20t AR“c<o*lao®,
ASB/PNOJ AdoPNMo™L Ao AL NNYLo™L 0R*a SR JHLo 0D Db PN AL s INcSNCPPLRC
CL%dd ARcdo PR <o APA*Q DN oW ™-19 Pabycno®d® <L CdcLsod PabyD< Ibco™lL
so>ALa Mo DALC Ao acPCLNPant PYdo APAYaPNIA*andHDC PabyAS d>c oM of.

i AR Pabye

Pr<doc Dbl b<C, ACH oM Pa Pyt Ar{quc—L‘ D>atbeCDyN < bN<KodoGerL oNe DI 0‘[>6.\Pﬁc
DRS¢ Acnd® Dod*o PN Mo ®h[® Pa by ot AX®I o obsP/o il DALY ¢ oD PCP>RI 0, Pa byt AX®IC
Achn DR D®ALSe DoyPdo o PA®IIC AL PPN QLMY DNPNE,

Pa byt AP®IC eI ANNGSTSIC QL DA 5% of DO‘%DQI"‘%D_O'C AL o%h®N Mt _pbN®CH>RIC (L >
Achn 7PN ARNSPN Acn7Dc™Nod Lo DAIOAC Doy DGoe/La™NoMe

PPN Q5GJ 0 SH¥ eI 0¢ AP LA P>YLL oS, Ac D> oNe BPN®BNNGE o+ IoC 15GJa< <IPcLEN>c >DC
DALCDY R HNP-bNK <IN 0S, NPPCHLC CAba NNbse 7 ID%D<Sa5.0¢ <Ly AP Pa >yt A%, LceCheoNe
Pabrcn<N.ot NN®PAYNOC LT, CLbd<d PcP>NDYC 1D%C>Lea ¢ I+ v P<Sod AP alld oo L*a
QGUPYN® 0 dPcn<dc™ot,

k. Pabyc <O%CH e
Pa Dyt IIBCHLC NNGHCHILREDE bN<<L c<lobdC.
L b®DGCPPYLNo¢ LbCPrndet dHo <SsabNe

Sb.oACHLo*L PalYeIND< Acna®Mt ALANNYASHLC <GRsbNMtoNe beDsh ot 4%MYot <bd<ddot L*a PabyNJe
SHOACH Lo 0¢ PR HEGC ASINNUC LPIAT I Sg3RICA T 0¢ M AT 0¢ YD N0 ¢ AP <D o¢,
BeDGPCDPYLY 0¢ LebCPyn et <D P rvab Dobbbbeasaslt <Ly Do ®hASHCSas I I PN¢

DAL DM 06 ADAODC®IT® g PA®PLEI 0 ALy oa o bI5bbYsbiC®I ol beIGCHYLLY 0t LebCPyn e
bM< P CAJPH N CAPD b2DG™IC 4% NPCHD>eN=oNE,

<Sa PN PabyPIN o PPN bIA e N 0f PPN U CCIAYa N b®D 0¢ ICAZS DR HGC P C oS
PPN NG ShoAGE DNPEgPNe DBIRHEGE INCHEg*odNP, /SaPNN*TC SboA*a D¢ D% CALA*o<%drJo
DR 525 ¢ CALA™M*da <L SboAc*LePCYa P, MN>ReCHILYC BPbhse bN<<c<Iig <55,

ALDA*Q A<H%<C a5aASCHL*a ™  Ho DIRHEGC P MPHDACHNIP A Mda, <Sa >N LNePC>¥C NNseba<
Cod oL Palycnoslt Pabbot <t <PCPNAC bK< edNe, PP bsc D¢ NN CLbda L¢P 2o,
ACHIA*a N LN IPcbhe<Ubec ¢,

m. PabYcnoslt AcnsINPhAC

Pabbrcnoslt Acn SNENAS AcDC Pa e (CC AP APIPNG, IPceCDYn et LRL* M0 0a DT, Lo
Pt <o b <IRe IPche

CLedd Pabbycnoslt Acn <NPNAS a AN®CHILSC Ao Pedt AP Po%dNI®at Lo Ibrat Achn7BR¢ CAbo
PoPbot IPco il <L bK< Ar<ede CLed<d PabPycno sl AcnsNPhAS A®CD>5Ne ARCD>“ 5o
APCPo " 0¢ DRS¢ AGrg ot

TP>APNNTS0¢ IPC <PIALE AYDa*Lot CLbdd Palbycnaslt Acn<NPhAS Ac PNCHYC CAba dPo¢ <P .0
Plcn*<NooC

QHLEIM® AP LM PaBy®INT Pabylec (CHC, JPCPhe APPIRNC, JPcndES, dPen et Codo™ 0a®< LRLM*of
L AP ES o BNKEEINE IPERE MPRBREILRC Leard®de 9P AN oNe P T>eede
P a Py A THCT M 0",



0a ST DoAY ¢ oPPCHRD o PNBCHC®I 0¢ Pa Dy INC
NNssbse Codo™, Pabyrcn <Nt Povbot

L= 31, 2020

([CPANY2GOC Pa b Pr<o BN

Dcsa® oCo® Paren¥Not 4IPCHLIDC > /DahNto< APPaD>NC Pabyen<Not LebCH>RED o

ArALCAC oCE Ly <GPSR ID%CHLIDS DayP>e P Coda Lt Pedcl ot IO D%PLL 0 Pabycn<Not
<I%CPHLLIC bNLA* (PSAB) IDcdot/L™ MO Ao <o Dc®NCHIL™MoNe ARPZANDMC Cledo™L
PaPycno il Potbot Pdd CIR D®CPHLEDC LRL.o¢ IDc®CPo<d®I¢ ALAORS

PS 1201 - F.3c1_1>'7c—r\_o.'*Jc Dabbe \BPLNCH>o M (AD®NC>YE dAShc 1, 2021), PJAC PS 1200
LEPLLPLDN® PoPbcPo ]t ALLnDM7DNo® Lo D®CHLYDo® K*P7NC>o**.0¢ I-Lo NPCHo ™0
LRALd* 0¢ Pabrycnolt dobbot.

PS 2601 - oal™rCN*cc PaPysdNry>Lat DPcPPCP>o M (D NC>RC A 1, 2021), PSS PS 2600-T®
LEPLQPLDNC LPCPR*a ™I Ach®lo S, N oP7*NCPo™*0¢ Lo N*Po I oD PCPYdo o™ Lo
acdc®Nn oo NASNPNo® oa M MCN*cC Pa by dNMyD>Ro®.

PS 3041 - NJr4seCp><e AP‘b<LCP°o_‘ﬂ‘ﬂq‘b (ADC®NCPE AASAc 1, 2021), PUJASS PS 3040-T° J®epndse/L<c
LaPdES Pabyono®l Ldo™, <dtLo K*P7PNCHo**.0¢ Lo NPPCPo* M .o¢ Ldd, NJIIwChe
AP P N No S

PS 3450 - PaPycnoslt Acn’<NENAC (IDPNCHNE JASnc 1, 2021), oCt ID®CHLLIC seper< 5Ne

L CDR*a Do Ach®S], o ANAGSIS, SPLeNNos I H > N®Pg5 ¢ CLedo™L Pabycnoslt Acns<Neha®,
AcP>5ONE ASAD>*a ®DC

PS 3280 - ASINC <DP°G*NCHoM* 0 Aznzndc™Ne (ADc®NC>YE dASc 1, 2021), IDA*a >NNS®
LcCDR*a®Da® Sb.o® a ANACTSIE <Ly DobtbcPS o<t PPl AC CLbd oL ASINE <P *NC>o*M ot CLedd
<EDP*Q ®*C2¢ ASINRC

PS 3400 - PaP%CWURC (AP dASnc 1, 2022), <DALDR@IM® sbos Per/LLYSLME <L DSbPI/D>o*L
Pa PYSCWNS, AL Pa by CuURC NP oPACPo™Lo® oPACP>bCio™* Lot

Pa Py ot <Sa PN PICHCHYC CLed oL ALl G%PP<welL< ot ID%CHLII 0¢ D@t e g¢ D 5%a¢ I L*a

Sp>ANECHNE PIAGH Pabyenoslt Dabbot.

3. PN AJEINNC

2020 2019
o DAL/ q Y[ gSbTN¢ ) $ 40,566 $ 31,369
ba Clr't oa A® dAD®/LNo¢ HALCAC <Ly At Honrbde 6,442 5,708
0a 2 AtsenesNdede ] 15,664 14,022
“decedt P dNene* M C NMedC 21,712 16,115
LA 0a2< - oac™ o LRI oD ArNGPNY 0 ha *d\*L¢ 5,595 3,848
1,619 3,410
A L 91,598 74,472
A®CDONe: <bdoPY ot IPc®hDbSo¢ PNNCD77%edrR* gD ot (14,686) (13,923)
$ 76,912 $ 60,549

4. @ANPCDPLNC oDALENN oD PNNYDPb o S NP

2020 2019
Dsedh>No¢ D>SeA o0 $ 161,728 $ 75,221
PN DA 49,648 53,608
L’ 24,386 26,066
$ 235,762 $ 154,895

<DSPLMPOC bNPLRC $821 DN >SDC 2020 ISPPUSC>N oY DSAAe oC>o ™l IGJCLE dA\rD>SHeCT D L >
D>NJCP>HCD® PAo0 (2019 - Sd7asCPHRC $699). a ANPCDILRC o DAPNANE AP oNP $164,994 DA o D>APNEL®
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APLZDC DI AP DR 0 Ay o¢ <L APSb®NCH<HNY (2019 - $83,558 DoAY o DAONeN® AZLSDRC
APLIPDRIC AcPyPR ot <o APLYDONP CALTa <PSb™oN®).

5. APt <Ho bNKe NG IPcPh¢

2020 2019
bK< APcoR¢ o $ 68,987 $ 35,357
DS QLo gDPCPY0¢ CoFC IPCDYndct (PPt APSPIPNG 423 (20)
Pcndce 994 2,728
$ 70,404 $ 38,065

6. oPYg DA o PSPCP>RD o¢

2020 2019
AOC®C ] $ 61,788 $ 56,401
oD>ALERTB®LED/a Mo b™Ne 57,074 57,749
ba Clr't oa A® dAPD®/LNo¢ HALCAC <Ly At Honrbde 11,405 11,724
0a 2 AtooneiR4ede ) 20,428 21,772
Sd=ctd¢ PHLedNcn~*M<C NMrdC 39,116 42,389
ba CP>< LRL™ 3,545 4,094
002 LRLYdC 9,142 9,480
$ 202,498 $ 203,609

a*ob%®N b“D“'bb.% ASbora PP D®DC gy o¢ IPoC DAL Papye <1F’c.'fH‘c DR 5G ¢ Do
IPo¢ I DB Codao IMCBALITC aDSPNPRE 4P o¢ JPPCBPLRC LRLd*o¢ Lo IrsbNM<Ch<™ o >PNPh o
<dPot ALA'NSKR*aHo a*ob®N b*D5N Pa b’y oo DPNNLod®I o CLdo™ L DAL ¢ oP>PNSbioC

7. DDASEE Qo PN Pa bt AXBLEeING (Pa Dbt 4D®CHN)

2020 2019
AIBILGC QLo AP Pa bt APPLECLLe
DBIEGE Lo AP PaPribie $ 1,190 $ 2,487
AchnYD 5o 1S BDo bNPLLC [P OIS ITC (2,726) -
ASoD>PNoC Parisic 2 -
$ (1,534) $ 2,487

QDG AP oNe D%ISg5 ¢ IPcP>NE Coda™*Le @ osb®Io¢ b>D%beNat D®ILBNNNG DAL Hb>N ot
ANt Asbovae, ASoD>PNC PaDryPhAC > 5Ne AP AATSIC AP CLbd 0L <IPcPh¢ AP®IPho< <L PaDYedéTe
ASgD>eDC

Achn YD 5o ASJc P> Do APcP>NSE bNZLLE TPHIDAGE <D< o Pabyof Achn®od AP rPeeg e
LLCPBALRS oPPCPo L IPPCDALR LRLedC <L IrPCPod o PPCPHo*LC AP*L AR sNCP>HNP b*Dc b D¢ ATboAS
Pa P7oNPra N oPPNMYTo® DAL,

8. <DP%a®C>¢ ASdNSNC

2020 2019
DRNDAC _oa />N
4P <P PCRC ASINTRC
APLRPC>RE Pa >ye $ 16,932 $ 15,122
AcP<PNe 2517 1,810
LON=5d Pabye $ 19,449 16,932

bN<<<¢ dda>edsee
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10.

11.

12.

APRPCHC Pa Dye (14,674) (13,844)
AdoD>eegseIe (1,222) (830)
LON<od Pabye $ (15,896) $ (14,674)
PACLE bNPCH 5N SPIsp<NIe 1P 3,553 2,258
Pabrcnose

A NN [ORDBRAILLC Pa BYibeNNaD< 4PN DN 08 GPoPe<<IRo® ASINNKo¢ Day>RGA ase LRLed>o¢

APSbc D¢ $1,215 C3Ro 2020 (2019 - $1,184). PabYsbNNase IMNE D*LASH®IC >dol CPPCL*/>CHLEIoe
PN A LRLEI 08 CRPCL®YDCHLI 5N ID%DPCH>E o ANDASYLE 5Ne ID%C ot LRLoC, D%I<Sa5I¢ a ANDN
LB CLobe® 1.05%-T¢ 2.23%—-1¢ <5GJN=5d (2019 - 1.92%-TC 2.46%—19). CLed< Pa by Sb®NNosic 1N¢
APONYSHEC™ N Pa by ot LRLed> o,

LI Ac o>t aDoaPNC

Pa Pyt > CPYE LRL Mg 0a P< Lo <PINC Sgocse DLLSINcA dI>ANY L0 dHL 5 0a DT AtLHenasydede

D% 5Ne AP CHRCPLI I, Pabyt APeIt oPAPCH<E Cdaac NM>YoC Sb.oADbH*PN=5d d>co Mo
AcPyDPbeg® 50 CLed o™l <*MY.0¢ o D>APNOt IS0 AcyD>N ot KBPCH>NC /A L Pabycnoslc Dobbot Pa byt
<EIRE 4% oNP @M obsbNP*gTe Cod oL ACH PNt LRLEIE NPT ha *0D>Yof, NM>Yo¢ A5 d<d>AN“cn Dot

A bN5PC® 5N JSGYCLE aDPCHRE Ssgocse DL IN AP d<I>PR*Lo¢ APSh®NCHAC AP, AC>I—-C DA P
H> <IPd<ING SALCNC Shebeardd®Ih™ P s, CLedd CAYDYC, “QrPNC>ACHIa? o DPCDYT QL5 KPS
DA S e g DAPCDYGC Sdc® BLLSINCNAIC dI>ANYL0¢ BLL®PdNSH®NNGSIC AC 52 CP oM 0a S CAbo 2019-
20, <*PSCP>A PCIgY DR Sgoc PHLSINCANS d<I>ANL0¢ bNSPC® M 19,637,779 CE <IPsb™ NP $16,085
(2019 - 19,597,379 <C¢ APSbs 5N $17,789). Pa byt <D DR Pa bt ADBCHC bN_oeCe oMt $992 (2019 - $974) Sdece
BLLSdNcAred d<>ANLC.

0PN®CH>IC LRLY 0t 0a <

Pa Dyt A EIC D% 5N AY*a DN ot CAba DPNBCIHC®I 0 Pa byt Ll Lot D% oNe LalsTs, Pa byt obNseC>e
Ar<edee >R 5g¢ rLPCHC Cod o™ LRLIC <Ly Pa byt NNSPHCHILESNE <D= bde IPb\Pea >Nedt CAbo
bNOPCH SN Pa DY APHLECIRE Pa PyeIN Mgt (CRF) CAYDC Ha DeAA ¢ gDPC>RED o BPNe/L A% PN
Py ot (PN /LA QPN Palyof). CRa L 31, 2020, Pa byt NNGSCHLC PcdhAyD>LC LRLdS 0a D¢ ALa Nl
$11,679 (2019 - $2,224) CAbo Dobbot D> os1¢ ALy bN<Kec<Le IM<ede Lebone Lelsre,

BN ArPd® BRS*GC IPc*hn7 >R 1P*L CAbo GHPNE/LAQ PN PaDyat DALCD I *M% $10,000.
CRo- AP L7» 31, 2020, 99PN /LA PN PabyC ¥ oIPNsHe > $5,107 (2019 - $6,572 Ir<ddbc >99)
<o NNS®CPAL Do L bLMy D bo LRL*o© oa2<

Q%PPPCDYLIC QL <Sabf¢
a. DAY ACSH®NNG® G5 DPbeCigale beDGe

Ao >N 5N NPNNEL>oSa5a® 2017-TC, AMALCAC bDsheCc > DRE BbA] 58 of ['CC (Woodward's Oil
Limited) ACSbNNSJ=SNC <Ll DPb®CSHNe DAL ¥ 1¢ gDPCHRIT® Al B*I%, Lcb oMt RFP ADZAQbCH
b/ R os.0f, AV _0a 2¢ DI 5N (AV Nunavut Fuels Inc.), AcLSbNb HNe DRE PbA] 5P o¢ [ CE
(Woodward’s Oil Limited) g-P<I%C>c >®IC ASa SgGeC>< NP AasI ACH®NNSI=HNE BBAG 5%gd ACSH®NNGSe
Qo DABSCSoeIE AMNGHNG® ICH o Ceod 0a PTC IBCH g IC>I bedGe, C*a. o b6k
LD%CPHadwI% CocLo¢ IGJ.of, APSHd L 1, 2018

b.  ADOC®I ¢ NPNNPb>aSos I beDGe

ASHOAC
LRLedS 4+MsbNPINSb BRI CocLo-<5GJ o beIG ™, IDd*g¢ % Ha ohAn 2017-T¢, Codo™l D>ee
dI>ANS (“DA®”) ALACDS 5N DSeAdt qD%DHNE Ao > NONe DAL BN ALHWN<o® CAbo
ASb5>YoC D% 5J Coa beDshe Dledt g>AT ot DA e LRLEd g 4D 5Ne Pabyot aby{ ot dP g
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<o oPPNbPb*ocoN® PeAd oo o DAENho® P ¥ eCP>YLIC LRLYd o ¢ AoSdN* Mot <L
QM obPNP>Y o Aboro . Y2 N LRLYC ISP PN, DALRNIPNa® Dot 3 sCP>c P>D¢
<PPNPDo PP b*Dc™ Adc®o D% ooAn 2020.

0a.crg¢ PP HBENNGIC beIGe

Pa DYt IDA*QPNNT LTI DbA BTN RNT® AMNSPNo® Ctdao 25 oacbyot 0a 2. CLbdd ANNGHNAC
be?NCD>SHEC®IE II% 5MP GPeYL e A Da® DAL HPNNTSI b*IE o Doy DI LRLPd e na .0
Ao 0¢ PR G a*gb®NP>Y oS 0ah®I o¢ PIPCPIot oac ol b Doy PP 23 oac*.o¢ CAbo
OAAN 1, 2016 <L ADPGE%oNe BDAM 31, 2026. ASJ Ao b b <egdl SPPLSCHc > <L
APEORNSES 5o NPAN 8, 2019 NP5J BPDIAN 31, 2026.

A Ao LSP pac®, AChY® DayDALYC b CAba odAN 1, 2017 <L IDPG¢ 50 ohAn 30,
2027. PUCS< 0a.c®; ASHOAS, IGJI ICDAST beDc L DALRALSCHCD>D® Adctadio0 ohAn 2020. D% NP
beDGa®, ALMgSb D¢ heDGeNC P CH>SHEC®IC Shrb>a<ldt ANNGDN.0¢ ID®CHYC “USht/CE LbC> 5o

IRMNIC AGC BD>ANTBCHTC QL5 0aP< boAc Lo nc PPCHLo¢ PNNNPsgle qPc

I>CobIA*Q®N=SNC SHoADDH™*MPN=5d Pa Pyt APcPAANCHIA QN AES A of oa <
SboAC Lo PPCHL ot PNNNNSTSIC IR 0¢ DAL 08 IPC S5 oa P SboAc Lo nc PeCHL o
PNNNPLSoS e Acnde b YO Pido APLcD®Ib PPN HJ oab< sboAc*Lonc PCH ot
DNNNPLSos1e NM>Ya¢ CALANTNIROS DIRH2GC APSJge DALCH*Jo Lra IQNP< ShoA™ M NIg** o
QOBCPHLYDIo®, QL dPC shrlbdo™ ey oa < SboAc*Lonc PRC Lot PNNNNLEeSI Acn e
eND>ReCD>NParNe.

Pa Dyt by e MBDYIAGSIC AP0t oa < SboAc*Lonc PPCHL ot PNNNPSosle DU

2019 2020

Acnd¢ Ado>C> I/

S % 9%y C < C
N SIRIE bfﬁ;ﬁj;::ﬁ.ﬁ BNKKECNE APCHhC PAsIE [OhBReC LG br::(jj*
bN<< Vg dPcbh o¢
BLo DA™ DA AGT $ 866 S -5 866
ACBIA% QN B 5Ne APAGT
AL*aNP 4000 m3 AW
BHAAD®  AL*aNM<oP 100,000 ¢CC LA § 75 S -5 75
AR ATt Pabye
DS < 5THBNTBA T AL 5N
$ 941§ - 941

SdE_a¢ APCPNE DLATH®I® b2D%HeNC CAZLY Mo BPdo*L oa < SboAc*Laonc PPCH L ot BPNNNPSgs e
LI®RCHY ¢ Ao ot PC A®CDHILLC <ty bNPC oM \®pLIC 4P of APl ID%CH>c P/ N Ac
CAb™Lo € PaPyot anMyP>oNe Acnoslt oalb< sboAc*LoncPeC Lot PNNNN<oSIC Acn<by ot
P2aNNTTC ST @ AN A PNN=PO BNSNNRNT®. ACShSaPa, Palbyt on>PY>LC bNHNe
AOBCP>HNE @ cPbdle DR H52G CAb™LE DA Hh®NNGSIC beIheNT< D®CCHYoC oa c o™,

QCJo ¢ b P®IoC, ARNC LTSI N>LRN0S LN NNLAC (EPCO) Day>c DI Pa DYy of

LN PegeCsbD>wI® CAbo b aC. Pa byt Ac PNNIL=NO® Pcthob PD<Na® IQNcnosI
N>/ RN 0 LN NN <No (EPCO) <tD<da M 0¢ ASdNo¢ o SdNMy>Rc LRLPd o <L CALA*c™Lo¢
LRLEdS Acn<PNb®ILIC IRNc o1 WAL NN0o¢ LtN®NN <Nao® (EPCO) 1D% oo e ASdNN ot
Acn<Pho®.
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13.

14.

15.

<sa PN AsdN.ot
Pabyt <SaPNsh=rO® ASNoS Do BabNesd Lo 31, 2020.
beDGbYos I Ad*a D¢

Paby ASINNJE A DNTH=POC NBPYLIo Coda e beDGeSheCiosle DIQHAEE QM POt N®NgI™Ie CLbPe
ASICB5NE HLs PabyPhysne P2oN 2o CAJZME CAPID beD5HE DRR 5% 4P NPCH e,

PaPcnosle sdd®hsa P a ®Ig® bLo®

Po_l>'7c NPPAD>IAa NI Ddo*L qd@"H“o.P“qﬁ"D.o‘ CAb™LE <D0 0¢ Pabycnoslt Acn <Neha®; ASdNe
Pa Py Pt ™MdNe Lo ISPc®Nbeo il sd<®hsar®a ®D¢

a) ASINS Pa>yesgpea > Medne

ASINC PalYgpaNedne Sg<sehsa >CD>Es sg<iehsq NN P >yt IRSa I/ >PNe NPBLYSQ N 5N < PC>I/LC
<EPINE P BYNJC APcPh ot PabDYAS Pabyns<Nedt ASINNE <Ly <IPCPRAC AP oNe IPBLC IPcCDYyn et
LRLY 0 0a P ¢ gDy GBPeC>Yta S 5Ne Do 6 CHPC Pa byt AC®IC o DAPNTC oPAI“HNC AabdCab <>
AMNGPNT® PPN ASINE Pa by P a s MedNe @ ANSPCRCDAS PSP 5N YD adNNaC bNeCs oM Pa byt
Ao ACHIA* QAL THLo¢ IPPRYDIg® Pa bt > a0l Pabyt bLSHC®IC ASINC Pabyradp®a + edNd
K5op 5N CAL™LE AP0 D%CHYAdc™a¢ ALACH™ a5 5Ne QLI Pal>Ysb>NibhioNt <Ly <IDA*Q>NC
GPr<LecINa® ASINSNL0S DarP>RGA TS Ceda Lt LRLY ¢ oa <.

b) Q5P cNsbsgs e sd<Ihsq P ¢

QP hsgs e sddhia PTa D¢ Ac DY o >d®IhN= 5 AP N HJ beISY oS¢ AY*aPNo¢ LBPOe
Pabbrcno®NJ IPDryD>SC CAL™LE Pabyot Pabbt I c s ®CH C N\®ePCHosl¢ CLDIML <SPchsbiosle
sg<dsehsa Pt I 0¢ 0PN od AP CADYL APc®NC AR, of 4SRN CAb™LS Pabyat dPctha® AX®IPNoC
IPCPYA A CAb™LE LRLEDE NN Mot AL, CALA®G*L.0S, NI ISPsbhshigs ¢ Sdeehsa P> So M. Pa >yt
bLSHEC®IC QP ®Nshio e sd<haP=a ®Ia® DB oNE Sh>AA*Q ST IPONYD>Yo®. Lo 31, 2020- U=,

Lda Dot APcPRIH ot BPNNCHHedas=ag®I o¢ AL*a N $14,686-1J< 5N NN®CH>ILc >®IC,



00Ol PGS ¢ gDPCPLRRD of PN®CSHC®I o PaDyseINC NNSSILRC A
NNSse/LYC Pa DYt AD®PCPYAGE SboADGH e o
QG Afof L 31, 2020

(CPAY Y °6-O¢ Pa b9

2020 2019
ACSH®NNT® <tL> dodose  ACH®NNo® <LL> Dordose
Db AL 5% ¢ gPPCP>LRD o¢ Db A 5% ¢ gPPCP>LRD o¢

Pa DYt <D®CCHIATC Sb.oADT ¢
AP g DSPNPNE g P>SPC>C $ 180,994 $ 179,790
Pa>yeCseNC>ose 14,214 14,162
PaDPNC ABSGIC Pa PDehe QL5 ASba AY®NC ARCPNPN*NC 4,965 5,290
A>coslC <L bLPyA<Sh®D o 5,630 4,407
ddoP>bdseIe 1,222 830
APcPh DS 0¢ P>yt ID®CCHIAGTC 763 43
beDG* 0¢ L5 DNGASTSIC ANNGNC 3,162 2,876
P> bCra ¢ QLo 6% ¢ 1,693 922

bN5C® 5N P PYt DCCHING< $ 212,643 % 208,320




Cra b HaND®I® NN*b® Avea Sob® oo Lre<IUN® CLL*LI*D>Sa N0,

AT oo 5C CLL®PLR®/DoS ¢ Dobc D> 5C

>a 0a2¢ LR Lo oacr o LRLd*o > AMNG®NeG® o [gCH< D*Pcd®.0 DGeI%

AALP N o

APLPY NG, AcDSHCDES Pa Py o DodbDInyDa T NSPNNSSe aLLeDNT, CLAG AALP 5,
Pabrcnob< al o™l PI*L 0a 2 D% 5% 0 ASINOC bir’<Not PabyAb (Pa YA

L*» 31, 2021 NP5 ALy AP CHPeo Sh>AYDe, IP7nSa ™ bN“oJd PP L <L Pa DYAC
DA DN KGJ AAACP Adceoo Da Lcbod baCl LRLES Na a\sdN*MC Pabycnosd
AtLPyD>Yoc,

PAG® CHLSePLR%e/DSgDe

Do 5% ] PaDYAC Pabyo Dodb>I/ny Do Nt AcSheI%e:

. Dob>/n Do N PabyenoP< al cSo*Nt Lo 31, 2021 NPYLJ;

« Dodbt AP CHMe o ALy bNKEeNS Ar<bdA <5GJ] AAACE Al oo

« Dobbt dP7Soot bNToN PabyNJUC IPcPhE KSGJ dAACY Al oo

«  Do®b¢ PaDYAC dDA*aPo Mo 5G] AAACE Al oo <Ho

« NN%®bLAC Pa by ot Povbot, Ach o aAd®/LI ALLnP>Yo® Pabycnosl <D<La®.

NRCPRC AALM7DN of

ACAYLC CHL®/LI®/DSaNa LePC>N<SoNe baCl CLANJ <*MseCH>PLIC a\D>Pnos e
Acn*<Nc<dn/LsC bLMy2¢ CedNda. Acn<Nc<n/LINJd C>2%Lebeo a sa AY®eC>IL D¢
CLL /L X'/ 5o>< BLIS 1 CHL /L X80 /¢ Pabrcn /L NNSLo*C ATed Lo o
>>JC Dotbedn /Ly N0

DPARALC CHLS®ALR®A/ DS SHBALINPAE AcP®C2C o LPOn oM <o atledn 5N
AZBPNNRNAP7AL*NC D*™ULANDNC BPRIC AALM2C

O_%FO-‘inqo—‘ib

a* o °A%®DJ f'30_>'7bHA‘c hodo ANdfocnod ACbAdES Letol <4ON<o° .
CLLS/LR%YD SN 0¢ Pa Py o Dotbo® ball. A‘Ndiocnod bLMPA2>¢ Alba A®CS> C°dd
ACbNAcE Lcbol.



Cea b HaNI®I® NNTH® Avea Sob® o LRI CLLUYLI*D> o N0

bLPYLNC A>cNoD< <L CLbdd APPeCDPLNC d>cNosdC Pabyen /LS
NNG/Lg ™ ¢

>N bLMSHSLE G5oPeAATSTC <L <"reNNoo DSbec PNsber*a PN <sbs o
PabycndLs¢ NNG/Lo*M*a¢ LcPCHN<SoNe baCl LRLEIC a*osdN*Lo a\>I/nosC

A SNc<NPLS, <L ALQADC Asba AYAPYDST D> Nae <> NrD>osT™ ot
AFLCPPNSBAY Do AZDYA b nbDE AYDN=a YsdoN G®peAeC>a ¢ Pa Dycn /L
NNGEC>ALa M 0¢ CAP<D Acn S NNSENL®/L N gSb* MNP, CALYUNCP>o G od%<CH%0C
NG7CP>a Ao 0 PIRH*GC CL*CP>o™* ™ oF.

PaDYAC Dobb g ARPYSHa, D> NNedd bLPYSH®IC Sh>ANSTSTC Pa DYAC A So
ey <N AL HCDA N D%, DN 51, DN HNG, SboAcDSTE AcSheC

AALSNDY QeI <5 <IDSHM AALSND @ seDC ARNPON Pabyonos] ALAYNLS
A>CNNIE 0Nt HNe Pabyot DR H5GC D NCHYC o%b®N= 5N, DR HeFC YA JSG ¢
ACAYNDA g 0 CALACA b Ho.

CAPI AYPNSHPNCHRC I NoST bLPYSh®IC Pa PYAC Pabrcno® Mo DobbcD>sos.]
Acn’<Yo.

CLLSP LN DSND< bLAYHNC CHLW LN/ DSG5 ¢ Pabyen /LI NNSePLa o

Acndna A<deC2 AaAdNPAnLiNd ASNENHNSHNE aHa NN NNoT Lol
ALJLP<CH0C Pabyen /L NNGYLo ™M CLT L% Acn << NNSNKGe/L g b M oNe,
NG7JCP>a AL o Po<C CHL®CPR o Do <CH*G ¢, <L NNGPCPHSd oMt CHLSYLRSeY DN D><
Dobb<r N ASb/DraadioNe BRJIC ALLPY Mgt ANPNSHNS Do a o *MN<Ic®eNNoe
d¥RY*o b IR L >N o *LC, PY<o Do PANDAa NN L CL*a
CLLSe/LR/DSo % AN Lc/LN<"ONe baClh CLANJ <4 eC>ALYC a\P>Ino ¢
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PeIGC PN 0 @ sa e

Pa by <NC Dabb Nt GsbPeAseC>Ne b oMb ba CMC Pedcl of ALY ot Pabyen<Not ID%CHLDa?
(PSAS) ALSCA5b®NNALC bLNY> 5NE TERDRCHILLE < SboAC* Lo ST <PIARS AP <L

KsepRb 5N Pabba® CAba Pabycn<Not Dobbot. <o ®>Ja ACHA o™l 1D .0¢ blLos I

M DRATRNGY oY ot AP Db ot BNNCHLedaveg®I ot <AL SboAC Lo ™Mot Acnd¢
ADANCNANoIC @ ANPCDPILYo® aPANNo® CPd o™l bNoC® oM \#peq LIt P of, ID®CH>c Csb/L<¢
K9P LRPYPIAQ N CAPIQ LS TPNPRCDILNT, ALAPb SI®I 5 I>C NG DPAPA A OC
ac<dDA*Q s AL ENtL ASINNYS PDAQ Yo Lot PalyeIN PaPyNJC a gLyl NC DR Sa< Dobbe
KPOC D> RNV,

A< cdo*l oL ™-19 0a N[ Ac JIPPLN*M"RCP>*LE baCl <'Lo 0a N oPA<NbbCD ok
ARNPJ PIRE ARCPY S 0/ ®-19, APAYGDNLE oL@ ®-19 PabyNJe I I>colot
So>rLa M RCPYLE Ao

APP<ERE Pa by

PYdoc Db/ b<C, ACH PPN Pa byt AP DabbeC>yn et bN<Ka oYL oNe D% g>arN¢
DR 5FC Acndt DgdegPNe I*Ng®h® Pabb ot AP®D ot obP/Soslt DAy ¢ gDPCH>RRD of, Pa byt
APPIC AChNYDRC DA S DoyDJa aDA®I I Iy PN & HLPYD>N<PNE,

Pa Dyt AP®IC oIS AMNGSTSIC QL5 DA 5v 0 Doy DRI ot AYDY=a SerShN®a Nt _obNC>REIC
AL ACSAYDEONE AMNSDPN Acn YD od Ao DRAIOAC Doy>GabdLseN e,

APP>NC A5G0 b 0¢ PPN D>®ILL oS Ac DN BPNBNNGE SH I ¢ C5GJat PPN >®IC
DALCDA 5NP-bNKECAY0E, NBPCHYE CAbg NN%bS 7 <ID%DSaS 08 LLs <P Pa >yt ACSIC
LceCDeoNt Palyon<Not NN®PASYN0C LabsT, Cledd <P 1D%CH>Eea ¢ 4% <5 od IP*L
AlLéUoo Lea <SPy ot dPcndc™ot.

Pa byt <DSCHNC
Pa DLt DCH>YC NNGHCH>IL LRI bN<<c<Igdt.
beIGECDPLY 0 LebCDyndce <o <SabNe

ShoACH Lo L PabYPINDS Acno Nt ALANNYA<ShSLC <dsbNMtsNe beDsh ot 1+P<o¢ <bd<<ot Lea
PaDYyNUC SboAC Lo 0¢ PR G ASINNJC PIAT LTI SR A YT 0¢ AT o¢ D abh N g
AP LSbE D 0f beDECHILL 0 LebCPyn et <BI<LC PSoAd 5 g Doy Debeosos e <o

DG PRASHCSTSIC IR DAL SN0, ADAOCS®IE® o PAS<ED 0f L5 pa ™o b*DsberShiC®I ot
beDGPCDYLY 0 LbCPyn et bNKec e N0 Prdo CAJPNC CAPI beDS ¢ QPP NPCH> >N NC,

<Sa DN PabyIN o APPNbIA e N 0f AP LN CCOA*a N 5b®D o ICA/S PR HgC P LC oS
Y20 NGC SboAGC DBPEgPNe DR HGC DDA bdNP, /DTN N*aC Sb.oA>g>¢ eI
CALA*o<svddJo DRS¢ CALA®MPdo <Ly SboAcC LcPCPYaPa, MPNPReCDILLC PPbhsy
bN<<cc<ANa<®I%, ALIA*Q@N<b®<C a5 A®CHEa M oo PIRHEGC P MPHDRCHNIP b daT,
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<Sa BN NBPCHYE NN®ba Cdo*L Pabyenasle Dabbot <AtLo IPCPhAC bN<K ™ Medne, IPcbhbec bIe
K56 CLbda L AP+ Meo¢, ACSHIA QNS IRNIC P <Ubsc b,

m. PabDynos It AcnRNPhAS

Pabycnoslt AcnSNENAS Ac D Payoc (CC IPCPNE APIPNG, IPcCDyA et LRL M0 0a DT, <L
PNt <o b= <IRe JPceNC

CLbd< Pabycnoslt Acn <SNPNAS @ ANPCHILSS ddoD>edt <P D o%/Nda< Lo I/D>rat Achny><¢
CAbo Dobbot Adbcoslt Lo bNKEc<St Ar<bdt CLedd Pabyen ot AcnsNeSAS A®C><5Ne
A RCP> Do ANCPo*M® ot DIRS* G ASvo™ 0"

o DAPNNTS 0t AP <DL AYDT*L.o¢ CLbd< Palbycnoslt Acn<NPRAC Ac PNCPYC CAbo P
<IN 0 PAcn"<N.oC.

QLLEIMe P54l Pa by eINC Pa by (CHNC, IPPNE AP JPcn<ES, APt Codo*L oa <
LRLY 0t <L APcndES <Ly bK<t AP [PRBROYLLC | —vardseDe 4P APNSh® 5Nb P L >Yede
<DDPea Yy ALSHCST N of,

n. Do oCa® Pabyen<Not IIPCHLIIC AL /SahN*oC 7 a>NC Pabyen<No¢ LebCH>RED o

ArALe A oCe <L <GPSty 4DBCHLIDC Doy>c PSDC Coda L¢ Pedcl ot davD%®r/L< ot
Pabyen <Nt <D%CHLDC bNLANE (PSAB) ADc<ab?L™sN ¢ A <tL> IDceNCHAL M oNe ARLYANS SN
CLbdo*L PaPycnosle Pobbat. Ddd C3R D%CHLIDC LRL o¢ IDcCPa<I¢ ALADRS:

PS 1201 - PabPycnoslt Dobbt KsepLseNC>oNC (D NCHC ASAc 1, 2022), PUASC PS 1200
GsepPeYLe5Ne PadbcDSos It ALLADPYDYo® <Ll <DeCHLLDo® NePLeNCH>o M of <L >
NePC>a M 0¢ LRLY® 0¢ Palycnoslt <obb.of.

PS 2601 - oaM*NCN>a< PabySdNNy>Lot DPDRCH>aNe (IDPNCHE dASAc 1, 2022), PSS PS
2600~ <GoPPLsbyLe 5Nt LbCHYea %I ACh/as I, N®PLeNCHo M 0¢ Ao NP oP>PCH>YATSo®
Lo acdc®Nn oo SANPNG® oa M PCN g Pa bysdNry>Lo®.

PS 3041 - NJI®eC>e APBLcPa NNo® (D®NCHIC JASALc 1, 2022), PUJASC PS 3040-
PP/ LNt PaPycnost Ldo, <Ly KePFeNC>o Mot AL NePC>o M of Ld<,
NJF<sC>RE APe<LcP>a N5,

PS 3450 - PaPycnoslt Acn SNSAC (AP oo DEoYo dASnc 1, 2021 NP<sJ dASnc 1, 2022), oCc
QOBCPHLEDC Py 5N LbCPYa ®Ia Ach®YS], @ ANAGSIS, N®PFNNGSIC QLo N\Po<1¢ CLédo™L
Pabycnosl Acn<SNea®, AP oNe ASADI>a DC,

PS 3280 - ASINC DPGNCP>T M08 Arnyn <Mt (AP Ha DeOMo <ASc 1, 2021 NP<LJ AASAc 1,
2022), DA% PNNN® LeCPyea ®Ia® Sbo%® a ANAGSIC dHL 5 DobbcD>SHorse IPPNAC CLéd oL ASIN¢
<DPTPNCPo* N 0¢ CLPd <PIP*a ®C2>¢ ASdNRLC.

PS 3400 - Pa b7 CWURC (APSoo POoOMao dASc 1, 2022 NPoJ dASAc 1, 2023), <DALPYa DI sbos
<PePLULY LM <o BSbDADo™L PaP7CHRS, ADLD® Pa 7 CNC PO oDACPo*Lo®
oDACD>SHbCso*Lo™t

PS 1000 <tL> 1201 - PaDYAS DobbS?LLC sb oA LM LC - o DAC>o N CHPH Ot (APLSA*L <ASnc 1,
2023), NNSPLo*LC Ac*Lo PS 1000 <SPP<SPLY® AAbSo<SLe AchnyP> oo oDACo™L CY b
PaPyNJS BodbsPLeedt. NNSSYLo*LC Ac*Lo PS 1201 <L 1200 <SPP<SCHATRe ASCH NP
NPCDYyNbSa ™M Achn 7 DALY D 0¢ o PAC>ALL .0 CH s MeOC,
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PSG 8 - oPASCHTNC Cb* O (APAL A 1, 2023), oCt <DLAC PSbSPL=5Ne SboNf CHSh*edC
AR SNCP>*LYLC Achnod PabyAC Dobbs?La™Ma ASCHa™Mt Achn DY Ay s Me geD<c
o DASC>o ™ 0¢ CH b O NNSYLo™*LC Ac*Lo PS 1000.

Pady ot <Sa PN BPIeC>Y CLbd oL <> GoPPse/LY ¢ ID%CHLYeD 0 DS g D 55a< <L >
Lea SbD>RRNSC>YC GPDATHC Paycnos Dobbot.

3. PN AP

2021 2020
DAL H®LEI/Q M gSbeNC $ 31,957 $ 40,566
baClr¢ 0a A® <APDPYL Yo HALCAS <Ly Al ndbde 5,591 6,442
02 Al enNse<ede 12,244 15,664
Sgecedt PLSedNeA*NC NIMSdC 16,038 21,712
LRL*C 0a < - bac™ o LRL,I*T 5 ANNG®NE N ¢ Ko 0\*L¢ 5,046 5,595
baCP>< LRL™ o 1,276 1,619

DAS gt Lo o DPCHY0C CoJC PPN APSIPNC 1,284 -
73,436 91,598
ASCD5Ne: <eda >0 IPcPhI5h.o¢ BPNNCHYLedaeg®D) o (14,830) (14,686)
$ 58,606 $ 76,912
4. QANBCDPLYC g DA gDPNPYDYL g S oNd

2021 2020
Dsegh>N0¢ Do 50 $ 94927 $ 161,728
QU P AG 50 22,182 49,648
L 23,441 24,386
$ 140,550 $ 235,762

<AIS/L*PEOC bNPLRC $398 Sdv7a sCPc P>D¢ IGJ* Lo 2021 ARNNod SPRAsCo*Lot D<ot Ibco™lL 1GJCLS
darD>Ise QLo DSAJCDR® (2020 - $821 PN P>9). @ ANPCHYLIC gDAPNONG Ac D> HNP $63,168 Do/ 50 g D>APReN®
APLZD> DI AP 06 APy >R o8 Gl IPSh®™NC>oNP (2020 - $164,994 DA o8 g DAPNeRSe AYLSD>RC
APUIPZDRIC APy o <l APLYD NP CAL*a JPSbSeoNe).

5. PNt <o bR JPcoK¢

2021 2020
BN JP B¢ $ 20,718 $ 68,987
Do A] 5%g HL > g DSPCYo¢ CoJC PcseCDyn e - 423
AP 4010 994
$ 24728 $ 38,065

6. OoPYST® DA g DPCP>RD o¢

2021 2020
A SO $ 63,167 $ 61,788
TDALRTH®<LD/Q Mo beNe 40,730 57,074
ba Clr¢ oa At deD/da¢ HALCAC <AL At cnnede 11,585 11,405
a2 At DML . 19,554 20,428
sgecedt PLLSSdNcCAAYNC NIMSIC 37,530 39,116

ba CP>< LRL*L 3,241 3,545
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10.

0a 2 LR]LYdC 8,724 9,142
$ 184,531 $ 202,498

a*Fosb®N bedsbers Asbova ISP D®CHC PP g DYDY ot IPo¢ DA Pa byt IPEAC DR HGE Dgy>e
AP0t APPADCPYE Codaa <MPeCHILYat aDSPNENE P Pegt JoPeC>IL ¢ LRLEd g <5 <GhsbNM<CDYs gD>SPNPN ot
AP0t ALANS= QS 5g a*ob®N b*IGN Pa by s PNNSadsD of CLEdo™ LS DA ¢ o b>PNshsas I,

OIEE ALy AP Pa Dyt APBLECLINE (P byt AD%CH)

2021 2020
QDBWILGE Ly IPME Pa byt APPLELC
DBILEGC AL IPHNC PaPribie $ 1,295 $ 1,190
>ND¢ ASo 3,047 (2,726)
ASTD>PN ot PaPryvhc 3 2
$ 4345 $ (1,534)

QOHDLGE AP oNe I%ISa51¢ IPcP>NE Coda L @ osb®Io¢ b*IbeNat AD®IIBNNG? DA< 5b>N ot
ASIN0C Asbovat, ASaDPNC PabryPhAc D HNe IPCPAATSIC PP CLed oL APcPhE APDIPNG <5 Pa DYedére
ASgD>eDC

<PIP*@ ®C>¢ ASINN©

2021 2020
DDA pa /D¢

APl vIPeQBCDC ASINSLC

AP<IPCPC P Pyt $ 19,449 16,932
AcP<PNC 707 2,517
LON<od Pabye $ 20,156 19,449
BN da>LedseIe

AP<PCDRC Pa Pyt (15,896) (14,674)
ddo>edseIe (1,219) (1,222)
LON<od Pabye $ (17,115) $ (15,896)
PACLE bNPC NS SPrsp<Nde APL $ 3,041 $ 3,553

Pa DL b®NNosIc pe

>N PORDPRALLYS Pa BYsb®NNaD< 4PN DN 08 GBpe<cc<Ida® ASINR<ot DoyPRGA*T® LRLbd>aC

APsbc P>®DC $366 CRa~ 2021 (2020 - $1,215). PabYsbeNNosle NS D*LASH®IC P>dal CePCLSY>CHLIDoC
APcthD>YoC Ao LRLEd™ 0¢ CHPCLeYDCHLIL NG ID%IBC>NYE @ AN>ISeYL 5N 1D%C o¢ LRLoC, D%DSa51¢ a AS>N
LR PO® CLobe® 0.53%-TC 0.69%-1¢ <I5GJN=5J (2020 - 1.05%-T¢ 2.23%—-19). CLbd< PaP>YSsbseNNosIc Ne
AP YSHEC N Pa Py of LRLed* o<,

IS Ac Myt g DARNC

Pa byt I>c CPC LRL g 0a D¢ ALy <I<NC Sd=c® PLLSINcCAN dI>AN L0 <HL 0a D Al en ssEdede

D% oNe > CHRCPLI DT, Pa byt APIC oP>ARPCHYC Cdao NMP>No SboADDH™* PN Hd dbco* Mot
AcPyDbbeg® 5o CLed o™l <%MYo¢ aPAPN.OS DAL 08 AcyDY ot KBPCHYE /A L Pabycnoslt Dobbot Pa byt
LI 45N @ *ToSbsbNP g Cod o™l ACH oM LRLLIE KPCHC Na *\D>Yof, NM>Yot <Ll d<d>AN DYoot

Ac € bNPCE SN ISGJCLE g DSPCHRC Sd=c BLL®INnrbdE d<I>PRAL0¢ IPSH®NCHAC P>, ICDI-cC DA o0
o Qed<Ne SHrLECHNC Sbeb oAb Moo, CLedd CAYDRS, “q*PSCHa®C®Igt oDPCHIT s N\ePNILLC
DAL SV gDABCHITC g BLLSINCAAedS dI>AN Lot DLLSNSH®NNoSIe IC* P 5Ch oMt 0a ST CAbo 2020-
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11.

12,

21, <MPNCP>A®C®Ig® DR Sdocse DPLLSINcAAedS d<I>AN .06 bN*C® oM 18,469,668 —CC¢ IPsb oM $14,615
(2020 - 19,637,779 ¢C¢ APsb® N $16,085). Pa byt IDc BT Pa bt JD®CH N bNoCeoNe $1,108 (2020 - $992)
sgec® DLLSINcnredt dI>ANLC.

08N®CP LRLY ™ 0¢ oq D<

Pa byt d>cREIE D% 5N AY*a PN .0t CAba BPN®CHC®I 0 Pa byt Ll Lot dD%oNe LaliTe, Pabyt obN®C><e
Ar<edse BRH%GE ArLPCHC Cod oL LRLIC QLo Pa byt NNGHCHIL5Ne <rabrdt dPcthP*a >Nedt CAbo
bN*C® SN Pa Dbt ABLcINC Pa DYIN g (CRF) CAYD= 0 DoA™ I¢ oDPC>RD o PN/ A PN
Pa Py ot (4ePNLILAQ PN Pa by od). CRa L' 31, 2021, Pa by NNGSCHLC IPcbnyD><C LRLPdS 0a 2¢ AL*a Nl
$8,057 (2020 - $11,679) CAbo Dobbot d>c o1t <H 5> b c<Is¢ Ar<ede Lcbone Lalsre.

b=t Ar<edt DR HGC IPcP Yyt AP L CAbo J®PINCILAQ PN Pabyat DAY LCH A MO $20,000.
CRa ANSHY Lo 31, 2021, <PN/LA QPN Pa byt sb M 5<IPNsb > $13,164 (2020 - $5,107) <L
NNG®C>IL 5o <L bLMyD> oo LRLLo¢ o <

QPeCDPLRC QL <Sa e
a DAL ACH®NNo® Lo Prb®Ciosl brIGe

Ao >N NPNNEbEaSoSa® 2017-TC, AMALCAS beDsheCWc P>PIC DR b A v o¢ [C¢ (Woodward's
Oil Limited) ACSb®NNSd=oNC Lo DPH®CTHNG DeA] 5 I¢ g D>PCH>RIG® Al PP, Lc® oMt RFP
ADZALRECHC hIdRec<as.0f, AV 0a D¢ DA st (AV Nunavut Fuels Inc), AcnSbNsb®oNe >eC
D>SeA] 508 o¢ [ CC (Woodward’s Oil Limited) oP<eC>c D>®IC AY*a SoGeCD>oNP Aax®D¢ ACSb®NNd-HNe
Db A 5%ge ACSH®NNG® IH 5 DPb®CSos1 AMNGDNG® ICHPC® 5J 0a DM ID%CHHa IC>I/% beDS,
Cea oCs b*IGe IIBCPad®I® CocLot <GJof, ANSHd L 1, 2018,

b. AOCHI 0 NPNNLgSgs e bIse

AbOAC

LRLbE <*+MbNPJINSbc B>*IC CocLo-<5Gd of bIG™, D50 ac oo 0hAn 2017-T¢, Cod o™l DA
d>ANS (“DeAT”) ALACDS NP DeAedt 4D 5N <y > NoNe DA 5%b>No® AloN<da® CAbo
ASbovge, D% od Ca beDshe DAedt g DA ot DAL LRI ¢ ID5HNe Pabyot oDy ot
PEPegt Lo o bPNHeb o oNe DA g g DAL PIC I PeC>ILY I LRLY o A oSdN* Mot
Lo T osb®N>Yot ASbovae, /SN LRLEIS ISP >SNONE, DAL RNPNG® DA% JuPSC>c >SC
IAPNPOTPE bl Alc®o D% ohAn 2031

c. 0a.c0C P®ALHb®NNoSIC beIGE

Pa Pyt DA PNNT®IC BeAI5hBNN <N AMNSD>No® Ctdao 25 oacPyot oa 2. CLbdd
ARNGDAC bI?NCHSHEC®IE D% 5N JoPeyL < AbDab DAL HDPNNGSIC b IGva® Doy Db LRLbd g
oacv ot Ao™ ot PIRHFC o g b®N>Y o 0ah®I ot IPIPCHYat oac o, b*IGE Doy >*IC 23
oac* ot CAba 0&AN 1, 2016 <> <DPgc_eoNe BPIAn 31, 2026. <Go b*Dc b <o Il
<LPRLCH PO APQSAb oo NZAn 8, 2019 NPHJ DDA 31, 2026.

A Ao LSP oac®, ACPP® DayDALC b o CAbo o&dAM 1, 2017 <L ADP*G¢ %50 0hAN
30, 2027. PY=C<® pa.c?; ASHOAS, G ACHISTe b2 L DURALCHCDOI® Al <o odAn 2031,
D% 5N HEDG®, AW g %0 HeDGEAC IP®C>ShICHIC Shbb gt AMNG>NoC ID®CHC “YSbcC/¢CC”

L CP> o

d. QRN AG< SbPAN®ECHT M ALy 00 D> Sh.oAc Lo nc D®CHLo¢ PNNNLLSasle Pe

I>CobIA*Q®N=SONC b oADDB* NS Pabyt AP AANCHIA*aNES A0t oa <
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Sb.oAC* Lo >RCHL 0t PNNNPSTS I <PIA 08 DAL B vol P A5 oa < SboAc Lonc >eCL.ot
DNNNPSTSIe Acn<de bNSeAB<LcAY> MO P/da AFLcD>®Dbe PPN 5J oa < SboAc*Lonc >eCL o
>NNNNSos e MM CALANNSTS DIRHAGE AP%/g s DALCH*Jo L*a IRQNP< ShoA™ NSg ™ o
QDBCPHLEDIa®, QL PC shrledo™Me s oa < SboAc Lonc DPCH o0t PNNNNLSas I AcndC
FeNDRC>NP PN,

Pa Pyt by Nt [DRAGSIC AP0t oa < SboAc*Lonc PPCHL ot PNNNPSosIe >JuUss:

2019 2020
Acn<C AG*ChI/
Sb.oACH Lo 4N QA << dIse
%] %) C << C bL C
alb*L <IN BN ST AP o BheC L doe APEbhe
bN<<“dNog ¢ dPc* .o
SHLGI® DI AT S 866 - s 866
ACHIA QA% 5N
PPAGT AL 4,000 m?
AP
SHLo AT L ASHLSDS $ B 1005 $ 1,005
SH>AAD®  ALSaNP<o® 100000 <CC$ 75 % - s 75
UNES dAYDEC A Lo ¢
Pa>ye
R N N
Ab559o<
BIALe®  9RNCAoS A aLNNot  § Y 450 $ 450

LceN<seNen»<Ne (EPCO)
<SaPN¢ LcMdc™of

$ 941 % 1,455 % 2,396

Sdé_g¢ IPcENC D™LASH®D® beDsheNt CAXLY Yo ¢ Dd oL oa < SboAc Lanc PeCHL ot PNNNP<sgs e
<LEIBCPY 08 Agof AP A®CHILIC <tL5 bN5eCS 5N KpLIC e of Acn D¢ ID%C>c D®/L O A
CAb™LoC Pabyat onPMy>oNe Acnoslt oaP< SboAc lonc >PCrLot PNNNN<SosI Acn <Py of
20NN G IO @ ANPNC Ac PN PO BN®NN NGt ACShSaPo, Pabyt on>Ny>Le bN<oNe
QDBCP>HNE @ cPPdle DR G CAb™LE DAL Hb®NNGSIC b*IbeNo <D®PCPYoC oac o™,

QGJo€ sbrPeDoC, RN Lo SIE N> L N0 LNLA®NN<NS (EPCO) DavP>c P> Pa Py of
LN P CsbDeI®e CAbo b asC. PalyC Ac PNNIL=NO% Pt PI<No® IQNcnosIC
>N 0¢ LetN®NN<NoC (EPCO) <bI<oM0¢ ASIN0¢ @ oSdNPy>t LRLbd*gC <L CALA*T*L_of
LRLPIS Acn<PhsbbYLC IQN a1 N\ LNN0¢ LN®N<Na® (EPCO) D% 5a<b AN ot
Acn<PNo®.

13.  <SaPNC AsdN.ot

Pa byt <SaPNsh™rO® ASdNot B> >abN-sJ Lo 31, 2021

14.  b*DSbYosIc AdeaPNC

Pa bt ASINNJIE A¥aP>NHNOC Kep/LdoC Coda LS b>DGe/SheCias e >R ¥ PNoS KN g<(sbIC CLbpC
ASICDONE ALy Pa by oNe 2ahNeat CAJP* N CAPDL b¥DShe DR HeGC (+ PO NPCD*edN®,
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15.

PaPcnoslt Sdqvhia P a®do® bLos®

Pa byt N®PADIA“a NS Dol SddP®hsar*a®I ot CAb™LE ID5o*M*0¢ Pabycnosl Acn <SNeha®; ASdNe
Pa by uPea MedNe <HL > <ISPchsbios e Sg<dsehsa Pa ¢,

a) ASINS Padyypea > edNd

ASINE Paly P *Medne sg<sehsa POt sgsehsq NN P PYC IS o5/ >PNe NPBLLY @ <50 4 PCHLC
IR PaBYNJS APcPh ot Pa YA PalynsINedt ASIN®NC L5 PSS, AP 5Ne PN P CDYyn e
LRLY 0t 0a P16 o PNy GsepeC>dea Sone Dot 6 CPC Pa byt AX®IC o DAPNTC aPASIHNC AabdCo® <L
AMNGPNG® PPN ASINS Pa by UPa ™ MedNe A ANSCHCDAS PPN YSae N g bNSPCSHNC Pa >yt

> o™t ACHIA QN LbST*Lo¢ AP WUPIad Pa Pyt I>c a0l Palyt bLSbC®IC ASINS Pa Dy JPa  bdNe
K5bP 5N CAb™LE AP a¢ DDy 0 ALACD* a5 5N aLLPI®e Pa bYsb>NhisNe <o <IDA%a ¢
JsbpogeIda® ASINSNot DayPRGATSe Coda 2Lt LRLY o ¢ oa 2<

b) ASPCSbigS I Sghsa P eI

QP Nhsgs e sd<dha Pa ¢ Ac DN o >IN 5 APETH™MN D b*IGYoSIC AV aPNot \POe
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